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Trang Nu"ac- Vf M6 Tang truang tot 
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Jf ti'c tiing tnrdng n ii m 2019 tl(lt 7, 02 % vu·91 m uc tie u 

tti ra 6,6-6, 8 %, hi nrlm tlrtl' 2 lien ti~p duy tri tre11 7%. 

Muc tang nay cung \'UQ't InQi dt; ctoan tru6'c ct6 cua cac 

t6 chCrc qu6c t~ nhu World Bank (6.8%). HSBC (6.6%) 

hay ADB (6.8%) .. .. 
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Chi s6 CPI Vi~t Nam theo nam (0/o) 

L(l/11 pluit mlm 2019 vrlo klwiing 2, 79% t!dip fum 

2018 3 % V(l 0' mti'C tftfip 11/dtt (tOilg 3 11ii111 frrY /(fi tffiy. 

Nguyen nhan: / .Chfnh sach binh 6n gia cua chfnh phu 

& nhfrng m~t hang. dich v1,1 thi~t y~u nhu thvc ph~m. 
xang d~u. chi phi kham chu·a b~nh da ki~m soat kha t6t 

l?m phat 2. Gia xang d~u kha 6n ctjnh so vai nam 2018 
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Trang Nuac - Vz Mo Tang truang tot 
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FDI Vi~t Nam qua cac na m (T)' USD) 

71.7 

23.1 
12 21.3 15.6 

19.9 

:ng 2-U 
I I 6 20.2'-· 

16.r · 

Tltu lult FDJ l(rp (1inlt mo'i (1(tt 38,02 IJ' USD tang 
7, 2 % so vo·i cimg kJ\ co 125 qu6c gia va vimg fiinh t!u5 

co d(r an aJu tzr \'Go Vi?t Nam vai tren 3.883 d(r an mai 

tang 27,5% cimg k)'·. Nhti'l7g a6i tac FDI tnty~n th6ng 

d6n adu fa Han Qu6c (7, 92 o·· USD). tt"ip thea do fa 

Hong Kong(7,87 f) ' USD) va Singapore(/,5 o·· USD). 

P:\ll Vi~ t :\'am thco than g nam 2018 

/2,5 52,5'
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·\
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51 ,9 51 ,9 \ 52 / 

\I 51 ,4 
51 ,2 \ /51 'so,s 
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Tl T2 T3 n T5 T6 T7 T8 T9 TIO Til Tl:2 

Clt i s8 PA1l lien l {t C if mux tren 50 az"im Olrng t/ur 3 

trong bang xip hqng PM! cac qu6c gia Asean trong 

thang cu6i nom 2019 sau Philipines (51.7 aie'm), 

Myanmar (52 diem) 

4 

·~ .. 
) 

N 

~~ 

-, 
-



,. 
Trang Nuac- Vz M6 Tang truang tot 

- ' O 

:'.li{J 

-1 . .'0 
1 201 -1 201 '- 2tll. !1 2•11!-. 1 : 01 11 : oil! -201'1 1!1 201 11 
-liD I th.mg - liD ~ th;mg liD<> th;mg liD tr<·n I ~ th;ing 

M(tt bling cliung ctla /iii su!tt /l(t/11 2019 cao fum tii· 0,2-
0,3% so w)·i tllili c1idm cubi ll(t/11 2018 nlumg clang co d!tu 

lii¢u c1rlo cltiJu. Thea cac Q£J s6 2-11 5/ QfJ-NHNN va Q£J s6 

2-116/QD-NHNN \'CIO thong ll /2019, m(lt bitng lai sudt cho 

\'a-'· d1 lwy a(mg aa giam 0.5%. Day Iii a(mg thai phit h9p 

vo·i quytt dinh edt giam !ai sucft czla FED trong thong 10/ 

2019 \ 'Cl ngan hilng trztng li'O'ng cac 111/'GC khac !rang ki1ZI Vl/'C 

dong ;wm A nlm Thai Lan Indonesia. Phi/ipines vcw thong 

912019. 

' . ' 
: ., t ) ~ 
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I\ !-.. .! !!Jn 

I; :.!1.1 -..!n -- ~\ -:.:·.1 rruJn:.l\ ..t .... \ ("B 

Ti giri klui 8n c1jnli trong di ll(t/11 2019 ngo(ti tn(· rip l~tc 
trlng m(mli vrlo cubi tliring 5 
Nguyen nhan: 
I. Dong v6n FDI kha tich q rc O(;lt k)· h,1c 3 8 t)' US D 
(20 19) 
2. Can can tlmong m(Ji tdp rue th(lng du xudt sieu 9,9 t;·· 
USD trong nam 2019 cao nhdt trong -1 nam va d~r tni' 
ngo(Ji h6i titp f(tC mz'rc k)'· luc OCJI 79 t;·· USD (+ 31 .67% 
yo)). khiin cho VND mdt gia it han cac a6ng ti~n clnl 
ch6t khac. 
3. FED h(l lai sudt \'iiO thong 1012019 giam ap l(rC nit 
v6n flt' kh6i ngo(li. giam tac a(mg vilo f) ' gia. 
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Tht Truang Chung khoan The Giai 2019 bung no 

ALL-vVORLD INDEX 
AWOHSI 

379.77 t -o.s3 I - 0.22:·~ o.oo ... " 

t· 1Y 

324.16 - 383.39 

Ch u·ng khoa n toan c~ u leo cao 
r Chi s6 FTSE All- World (theo doi 4 7 thi truemg 

ch(rng khoan quan trQng tren to~m c§u) kt~t thuc 

nam 2019 tang m~mh 29% so veri d§u nam, dua 
gia tri v6n h6a chung khoan to~m c§u tang 17 
nghin ty. Nguyen nhfrn cti n tlt' vi~c eric ngfrn 
lulng trung u·o·ng tren th i gio'i tlii tid fti~n m{Jt 
l{ip tru'iJ'ng chfnh sriclt mJm mong hun trong 
nr'im nay. D~k bi~t, C\lc Dv tnl' Lien bang My 
(FED) da c6 3 I§n h;;t lai su~t, sau 4 l§n nang 
trong 2018. goai ra, gan hang Trung uong 
chau Au (ECB) cling h;;t lai su~t sau hon dueri 
nguO'ng am. Trung Qu6c cling lien t\]c h;;t Hii su~t 
va giam gia d6ng Nhan dan t~ d~ d6i ph6 veri 
kinh t~ suy g iam va CUQC chi~n thuang m;;ti veri 

My. 
> Chli"ng khoan My lien t\lc thi~t l?p dinh lich su 

meri khi trong nam chi s6 Down Jones tang 
22 ,3% trong nam 2019, muc tang t6t nh~t tu 
2017 . Trong khi d6 m?c cho thuong chi~n chi s6 
Shanghai Composite Index cua chung khoan 
Trung Qu6c tang 22% trong ca nam. ch i s6 
:-Jikkei 225 tang 18,2%, dao nguQ'c cu giam 
12 ,8% trong nam 2018 .... 
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Giao D tch Cua Kh6i Ngoqi TTCK Vi?t Nan1 Nan1 2019 

3.8"<3,30 

2.8~08 
2.245.~0 

1.9<:6,20 

i .0&-!,09 
981 39 
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-735,9 -1.064 9.! -877,09 
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-1.M ,48 
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3/2019 4/2019 5/2019 6/2019 7/2019 B/2019 9/2019 10/2019 11/2019 12/2019 1/2020 2/2020 

~ FiinPro 

> Nha d~u tu· nu·&c ngoai mua rong nam thu· 3 lien ti ~ p qua thoa thu~n , nhu·ng ban rong qua kho·p l~nh 
Kh6i ngo9-i ban rang 92 tri~u c6 phi~u trong nam 2019, nhung tinh v@ gia tri !9-i mua rang 7.300 ty c16ng. Tuy 
nhien, giao djch mua rang kh6i luqng 16n chu y~u la thoa thu?n t?i nhung ma bluechip, trong khi giao dich 
kh6p l ~nh giu· tr?ng thai ban rang. C\,1 th~ kh6i ngo?i ban rang 1.644 ty c16ng thong qua kh6p l~nh tren san 
nam 2019. Di~u nrly tric d{mg tieu C{l'C di n dii n bii n thj tndJ'ng trong niim. 

> Kh6i ngo~i afiy m~nh cac ho~t d9ng M&A 16·n Cac thuong Yl,l tieu bi@u la SK Group chi 1 cy USD sa hfru 
6,15% c6 ph§.n VIC, Quy d§.u tu thU<)c Chinh phu Singapore GIC mua g§.n 14 tri~u c6 ph§.n M S , KEB 
Hana Bank cua Han Qu6c mua 15% c6 ph§.n BID tri gia khoang 882 tri~u USD, Vietcombank cling hoan tfrt 
vi~c ban lien doanh bao hi@m VCLI cho T?p doan FWD Sumitomo Life mua 41 tri~u c6 ph§.n BVH tri gia 
173 tri~u USD .. . 

-7 D(it trong bbi cimh eric quJ-; ct/i u tu· torln c/iu bj nit vbn, thi giao djch cila kh bi ngo(ti t(ti TTCK Vi~t Nam 
Cli ng kh ong ctinnbi qua tf (11 thang k~ tu· thang 12/2018 d~n thang 10/2019, da c6 277 t)· USD rut khoi cac 
qu)· d§.u tu c6 phi~u toan c§.u) nlurng no cting gop ph /in khiin thj tnrirng clllt'llg klw rin rim d(t/11 trong niim 
2019. 
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2. Hoflt D9ng Cua VFS Niim 2019 

• 
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' T/FS- Tang trzr(J'ng 711{}71h ve Doanh thu M6 i giai va Djch V~l chirng khoan 
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•:• Doanh thu Moi gi&i nam 2019 la 

9,83 cy dong, vm;rt 6,5 % so v&i ke 

hO?Ch va tang 37,3% SO v&i cung 

kY nam 2018. 

•:• Doanh thu tll' Dich Vt,I chli'ng khoan 

la 20,847 tY dong, vm;rt 33,3% so 

v&i ke hoach va +55,6% so v&i 

cung ky 2018. 

·:· Nguyen nhan: Nam 2019, Cong ty 

da tien hanh tang von, m& r<)ng 

dLYqc so lLYqng khach hang giao 

d(ch Va dLY nq kf quy 
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VFS- Tv Doanh Vu(Yt Chi Tieu va T~r Van Tang Tru~ang 
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·:· Do anh thu TU' doanh nam 2019 Ia 

4,6 ty dong, tU'O'ng dU'O'ng v&i ke 

ho9-ch d~t ra ( 4,5 ty dong) Va giam 

46% so v&i cung ky nam 2018, do 

nhfrng bien d<)ng bat IO'i cua thi 

trmrng ch&ng khoan. 

•:• Doanh th u tll' Dtch Vl;l TU' van 

Doanh nghi~p Ia 2,34 ty dong, chi 

d<?-t dU'Q'C m<)t nua so v&i ke hO<?-Ch 

va chi bang 40 % doanh thu 2018. 

Nguyen nhan: Trang 2019, nghi~p 

Vl;l TU' van phat hanh trai phieu va 
TU' van Niem yet cho cac ON g~p 

nhieu bat IO'i do chfnh sach va tinh 

hinh kinh te trong nU'&c. 
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VFS- Clzi Phi Nam 2019 

37.229 

~· 

33.913 
.. ~ 1'1. 

I 
; : I 

I 1 
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f I I I _.., 
Ulo ..:h2·J9 

Nam 2019, Tong Chi phi tht,Jc hi~n la 

37.229 t)' dong. tang 9,8% so v&i nam 

2018. a6ng th6'i tang 16,6% so v&i k~ 
ho<:tch chi phi a~t ra nam 2019. 

Nguyen nhan chinh: 

• Bj truy thu Thu~ T rDN (2 ,2 t)' a6ng) 
do VFS aa ti~n hanh trich l?p dv phong 
nq x§.u tru&c thu~ trong nam 20 18 

• Thvc hi~n co c§.u l<:ti Danh ml,lc ch{rng 

khoan tv doanh, cac khoim L6 va 

Chenl1 l~ch aanh gia l<:ti tai sim tai 
chinh FVTPL anh huang l6n t&i Chi 

phi ho<:tt a<)ng cua Cong ty ( tang 2,5 ty 
so v&i nam 20 18) 
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VFS- Cac Hoq~t D(Jng Trang Na1n 2019 

~ Thvc hi~n thanh cong chao ban c6 phiSu rieng le tang v6n Di~u 1~ cua Cong ty 
len 410 ty d6ng. 

~ Thvc hi~n tri~n khai thay d6i H~ th6ng Cong ngh~ Thong tin (Core chung 
khoan) mai cua d6i tac VGAIA- Nh~t Ban. D6ng tho·i da tiSn hanh nang c~p 
h~ th6ng phfrn CLrng phu hqp vai kSt c~u va quy lTIO giao dich cua Cong ty. 
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3. Ke 1 oach Kinh oanh N iim 2020 
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VFS- Chi Tieu Ke' Hoach Kinh Doanh 2020 
• 

D T ~· Tri?u a6ng 

Chi tieu Tht.t'C h i~n K~ ho~ch So sanh 

2019 2020 TH2019 

T&ng doanh thu 48,591 52,183 7% 
J 

) 
Doanh thu Moi giai 9,831 10,323 5% 

Doanh thu Djch vv tai chinh, lai tnii 
20,84 7 24,166 16% 

phi~u 

Doanh thu W doanh 4,656 3,000 -36% 

Doanh thu tu vein 2,340 3,024 29% 

Lai ti~n gui 6,7 12 7,367 10% 

Doanh thu khac 4,205 4,303 2% 

T& ng chi phi 37,228 42,434 14% 

LQ·i nhu~n sau thu ~ 6,720 7,799 16°/o 
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