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% PMI Trung Quéc thang 5 la 49,6 VIETFIRST
SECURITIES
diém: ting so v6i muc 47,4 diém
cua thang 4 khi mét s6 thanh phé cia Béng tong hep chi so quan trj thu mua Chi s6 lam phat
Aoaga (PMI)
Trung Quoc bat dau néi long. Tuy 130,00
L s o j 0 9,00%
nhién van chua cai thién manh khi 110,00
65
Bac Kinh tiép tuc cac bi¢n phap dén 5 7.00% 90,00
cach.
> 5,00% 70,00
50 4.4
< PMI My thang 5 1a 56,1 diém: Cai 50,00
45 3,00%
thién nhe so véi thang 4 tuy nhién 20 30,00
a i3 5 quy 1,00%
van syt giam SO voi quy 1. 35 0 10,00
30 NN MO S ITOOONSNNSOWODOO O A o -1,00% -10,00
< Lam phat thang 5 ting cao: Lam 7 5 T 7 ¥ v 223773738899 §H83I8895333844
T S 8 L T 02 @ 0 20 58 58 L T o c B8 S 5 S B8 S S5 S B8BS s B
, ~ LK B - (@) - s o (@) s R332 R I aoes8L3axa R
phat My tiép tuc dat ky luc 8,6% <=Pz07Hadz <=29=z0 SO0 LS00 LS50S0
nguyén nhan chi yéu do gié il tiép ——PMIM§ ——PMI Trung Quodc PMI EU CPI My CPI Trung Quoc Gia dau

tuc tang cao, vugt mirc du bao 8,3%.
Gia dau tiép tuc dat mic 122
USD/thung.



% Chi so6 Dollar dat méc cao nhit
trong gan 20 nim. Gi4 vang sut

giam khi Dollar manh Ién.

+ Ban théo trén thi trwong tai chinh
thé giéi. Loi suét trai phiéu chinh
phu My tang cao. Thi truong ching

khoan Hoa Ky bi ban thdo manh mé.

> Panh gi4: Nhitng rai ro vé hién
tugng “stagflation” ( bao gdm ca lam
phét ting cao va nén kinh té roi vao
trang thai tri tré) dat nang ap luc tang
|4i suat va Ia rui ro 16n véi nén kinh
té thé gioi. Dong tién tiép tuc thao
chay khoi nhiing tai san rai ro nhu

¢6 phiéu, bitcoin. ..
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& PMI Vigt Nam > 50. PMI ting \ 2
manh cho thdy san xuit mé rong V%.IREST
manh m¢.

Chi s6 quan tri thu mua (PMI) Chi s6 lam phat (CPI)

60 30,00%

Rl
°

Lam phat dat 2,86% (thip hon

muc muc tiéu 4%). Tuy nhién da 25,00%
tang cua gia xang dau cling nhu nhap 20,00%
khau lam phéat tir thé gidi da khién
15,00%
cho rui ro kha nang lam phat khong
-2 . 2o ~ 10,00%
kiem soat dugc dudi ngudng 4%
tang Ién. 5,00%
35 0,00%
» DPanh gia: Nén san xuat Viét Nam & 000
N . 30 R
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phat tuy c6 hién hitu nhung chua qué Pl s s s Sl S s s O cccccccc T cccccccccd
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ré rét nén NHTW c6 thé chua can
phai sir dung cAc bién phap kiém ché

lam phat qua manh tay.



+ Ban 1é¢ HH va DV tiang manh 21%
YoY. Tong muc liy ké 5T/2022 dat
hon 477 nghin ty dong.

< Dich vu lir hanh c6 mirc ting

manh nhéit dat 295,79% YoY.

» Danh gia: Tiéu dung cta Viét Nam
van ting manh hau gidn cach. Dich
vu 1ir hanh phuc hdi manh dén tur
nhu cau du lich ngudi tiéu ding ting

manh vao mua he.

Béan 1é hang héa va dich vu
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Téng mirc ban 16 HH va DV (ty dong)
Tang trudng tong mirc ban 16 HH va DV (% YoY)

Tong mirc ban

1¢ HH va DV
Ban 1é¢ HH

Dich vu lwu tra

va in uong

Dich vu lir hanh

Dich vu khéac

Liiy ké
4T/2022
(ty dong)

477.305

375.367

55.069

1.532

45.337

21,28%

17,97%

60,45%

295,79%

11,48%
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Ting truéng Co cAu trong

(% YoY) tong mirc

100,00%

78,64%

11,54%

0,32%

9,50%



+ Kim ngach thwong mai ting 63,5
ty USD (+16,7% YoY) tiép tuc giir
mirc tang truwong cao. Tuy nhién,
thang du thuong mai thang 5 lai xut
sifu manh 1,698 ty USD, nguyén
nhan dn tir lam phat khién gia hang

héa nhap khau tang cao.

< My vin la thi trwong xuit khiu
chu luc cia Viét Nam (34% thi
phén).

> Panh gid: Thuong mai Viét Nam
tiép tuc ting truong tét. Tuy nhién
lam phat thé giéi ting cao ¢ thé s&
mang dén bat loi cho hoat dong nhap

khau cua Viét Nam.
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Ty trong xuit khiu hang héa

8% My
7%
34% Trung
Quéc
EU
m ASEAN
15% 17% = Han Quéc

Liiy ké 4T/2022  Ting truéng

(triéu USD) (% YoY)

Phrfm bon cac 499.94 170%
loai

Than céac loai 182,07 154%
Xﬁ{lg dau cac 844,00 88%
loai

Hoa chat 1.347,12 63%
P4 quy, kim loai 455,72 59%

quy va sin phim
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FDI thye hién 5T/2021 ting 7,83%
cao nhit trong vong 5 nim. Hoat
dong giai ngan FDI van tiép tuc ting
khi qua trinh binh thuong méi da
x0a bo di cac gii han trong viéc dau

tu giai ngan cho dy an

FDI dang ky méi trong 5T/2022
giam 53,37% YoY. Dong tién dau
tu mai tiép tuc bi rat di khi ma mat
bang I4i suat chung cua thé gidi dang

€6 Xu hudng tang.

FDI vao nganh BPS vin ting 13%
thé hién strc hat ciia nganh déi véi
dong tién ngoai bat chap cac van dé
phap 1y cua nganh trong thoi diém

hién tai.

Vén dau tr FDI vao Viét Nam
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Vén FDI ding ky méi theo nganh

-98%
+4%
+13%

+1.181% -19% +1.482% +85% -75%

1| - - [ - —l

CNché B4t GDva Khai SX,PP Xay Truyén Ban
bién, déng daotao khoang dién dwng thdng budn,
chétao san ban lé

W 5T/2021 W5T/2022
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L&i suat huy dong van giir & mirc
thAp nhat moi thoi dai. Day la dong
luc dé dong tién tiép tuc chay vao

nén kinh té, dic biét 1a san xuét

Duv n¢ tin dung tiép tuc ting
16,94% YoY trong 03/2022. Mang
thuong mai, van tii va vién thong la
van tiép tuc thu hut tin dung nhét khi
tang toi 20,2% trong 02/2022

Panh gia: Dong tién van tiép tuc
dugc bom ra, tuy nhién van dé nhap
khau lam phét tir thé gii cO thé s&
khién cho NHTW thay dbi quan

diém vé chinh séach tién té mo rong.
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Du n¢ tin dung
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Du no tin dung thwong mai, van tii, vién théng (% YoY)



< Loi suét trai phiéu chinh tiép tuc
duy tri & ving cao, cham mdc
3,24% voi trai phiéu chinh pha 10
nam va vung bién trén cta kénh xu

hudng giam

< Ty gia héi doai Viét Nam tiép tuc
duy tri ¢ nguwdng cao trong bién do
23.000 USD/VND.

> Panh gia: (1) Loi suit trai phiéu
phan &nh su rui ro cua thi truong tai
chinh hién tai khi ma rai ro lam phéat
van chyc chd cling nhu sy thay doi
chinh sach cua FED s& tao ra cac
bién dong kho luong. (2) ty gi trung
tdm van gitr & mirc nén cao s& gay

kho khin cho hoat dong xuét khau.
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Ty gia trung tam (VND)
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% Noi tai vi md caia Viét Nam vén duy tri 6n dinh. » Kich bén tich cue:
Tuy nhién VNINDEX van bi anh huéng manh béi < Lam phat My tao dinh, FED c6 thé st dung cac
CAc tin tirc trén the gidi. bién phap ha canh mém nén kinh té théng qua thét
chat dan chinh sach => Khong tao ra ting soc i
% Chwng khoan Viét Nam hién dang chiju ap luc suét => Tich cuc véi thi truong M§ va anh hudng
dén tir: (1) tinh trang lam phéat ting cao va &p luc tdt ti Viet Nam => VNINDEX c6 thé tao ddy &
cia Xu huéng ting lai sudt trén toan thé gioi; (2) ving 1.150 diém

Trung Qudc tiép tuc dong cira gay diat gdy chudi
cung ung; (3) chinh sach thanh loc thi truong cta > Kich ban tiéu cwe:
chinh phu. % Lam phat tiép tuc x4u di, FED tiép tuc theo dudi
muc tiéu kiém ché lam phéat => tac dong tiéu cuc
> Panh gia: Tac dong ngoai canh mang dén nhiéu yéu dén thi truong thé gioi va tir do ciing anh huéng
t6 béat dinh => VN-Index vén trong giai doan rui ro. tiéu cuc dén thi truomg Viét Nam => VNINDEX

roi v viing 1.150 dé xudng cac ngudng SAu hon.
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Xu huéng diu tw

trong nam 2022

Xu huéng phuc hdi san *

xudt va tiéu ding

Xu huéng thic day dau |

tu cOng

Xu hudng hoi nhap
quoc té

Xu huéng don dau lan
song FDI

Xu huéng kinh té xanh,

phét trién ning lugng
tai tao

T&c dong cia vi mO hién tai

Céc han ché gi&in cach xa hoi duoc g& bo

Céu tiém nang bi nén c6 co hoi bung ra

Giai ngan dau tu cong khong dat nhu dy kién

Lam phat ting khién gi& vat liéu leo thang tiép tuc de doa dén tién
d6 giai ngan dau tu

M@ cira nén kinh té hd trg xuit khiu

Lam phét thé gioi tang day gia hang hoa xuat khau ting

CA4c thi trudng chinh dugc du bdo c6 kha ning roi vao khiing hoang
Giai ngan FDI tang khi cAc han ché gidn cach két thuc

FED tang lai suit khién dong tién dau tu bi rat vé nudc so tai
Nganh nang lugng tai tao van huong loi tir chinh sach thlc day
kinh té xanh

Nhu cau ning lugng s& tang khi kinh té dugc van hanh day du

Panh gia

Tich cuc

Tiéu cuc

Trung lap

Trung lap

Tich cuc

Céc nganh lién quan

Bén 1¢, du lich, nang luong

Xay dung, vat liéu xay dung,
BDS.

Thuy séan, logistic, dét may,
luong thuc, gb

BDS khu céng nghiép

Nang lugng téi tao
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Ngay
16/06/2022
17/06/2022

Théang 6

29/06/2022

18/07/2022

20/07/2022

Viét Nam
Future VN30 dao han
ETF: VNM co cdu danh muc
Hop qudc hoi
Chi sb san xuét cong nghiép thang 6/2022
Doanh thu ban 1¢ hang hda thang 6/2022
Gia tri xuit khau, nhap khau hang héa thang 6/2022
Chi s6 lam phat co ban thang 6/2022
ETF: VNFIN LEAD cong b diéu chinh danh muc

DN: Han cudi hop BCTC quy 2

Ngay
22/06/2022
22/06/2022
23/06/2022
01/07/2022
05/07/2022
13/07/2022

13/07/2022

Qubc té
Chi s6 CPI Vuong qudc Anh
Chi s6 CPI Canada
Chi s6 PMI Duc
Chi s6 PMI Hoa Ky
Cong bd 1ai suit Uc
Cong bb 1ai suit New Zealand

Cong bd 1ai sut Canada
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© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Hdi sé H6 Chi Minh

Toa nha Central Park, lau 1, 117 - 119 - 121 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Ngi

Téng 9B, Toa nha Leadvisor place, 41A Ly Théi Té, P. Ly Théi T3, Q. Hoan Kiém, Ha Noi

Dién thoai: (84-4) 39288222 — Ext: 117  Fax: (84-4) 39338222

Tuyén bé mién trach nhiém: Ban quyén thuoc vé Cong ty CP Chung khodn Nhét Viét (VFS). Nhing thong tin st dung
trong bao céo dugc thu thap tir nhitng ngudn dang tin cay va VFS khdng chiu trach nhi¢m vé tinh chinh x4c cua ching. Quan
diém thé hién trong bdo c4o ndy Ia ciia (cAc) tAc gia va khong nhét thiét lién hé véi quan diém chinh thic ciia VFS. Khong
mét thong tin ciing nhu ¥ kién ndo dugc viét ra nhim muc dich quang céo hay khuyén nghi mua/ban bt ky chimg khoan nao.
Béo céo nay khong dugc phép sao chép, tai ban bai bat ky c& nhan hodc td chirc nao khi chura dugc phép ciia VFS.




