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Trong Nudc — Vi M6 Khéi Sdc
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Mikc ting triedng ndm 2017 viegt myc 1iéu 32 ra 6,7%
vi la mic cao nhit tir ndm 2007. Mire ting nay ciing
virgt moi dy doén trude do (tinh ca didu chinh) cia cdc
td chirc qudc té nhu World Bank (6,3%), HSBC (6,6%)
hay ABD (6,7%)....

Chi s6 CPI Viét Nam theo nim
(%)
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Lam phdt thip. Trong bi canh gia cac hang hoa co
ban trén thé gidi déu phyc hdi ting tro lai (dac biét la
gia diu thd) va Viét Nam vin duy tri chinh sach tién té
va tai khéa néi nong dé thic déy ting truong kinh té thi
viéc Chinh pha kidm ché lam phat muc tiéu dudi 4%
dugc cho la thanh cong ldn

Trong Nuwéc — Vi Mé Khdi Sic
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Thu it FDI tdng manh va gidi ngdn ky luc Tinh dén
ngay 20/12/2017, téng vén diu tu nuéc ngodi vio Viét
Nam, bao gém vn dang ky cdp méi, tang thém va gop
vén mua ¢6 phin cia nha du tr nude ngoai 1a 35,88 ty
USD, tang 44,4% so voi cung ky nam 2016, Trong khi
d6, von dau tu tryc tiép nude ngoai (FDI) gidi ngan tai
Viét Nam dat mirc ky luc 17,5 ty USD, ting 10,8% so
vai nam 2016

PMI Vigt Nam theo thing nim 2017
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Chi sé PMI lién tyc & mire trén 50 diém thiam chi co
nhimg thang dimg ddu Asean, cho thdy linh vye san
xudt cia Vigt Nam dugc mo rong khéng ngimg voi
mirc d§ ting manh nht tir truede toi nay.
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Trong Nude — Vi M6 Khoi Sdc
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Lai sudt duy tri mire thdp Theo Ngan hang Nha nudc,
ndm 2017 mit bing & sudt huy dong VND phé bién &
mirc 4,5-5,4%/nim dbi voi tién gin c6 ky han tr 1
thing dén dudi 6 thang; 5,4-6,5%/nim doi véi tién g
¢6 ky han tir 6 thang dén dudi 12 thang; ky han trén 12
thang & mirc 6,4-7,2%/ndm, Vi mt bing 13i suit cho
vay VND phé bién & mirc 6,8-9%/nam dbi vai ngin
han; 9.3-11%/ném d6i v&i trung va dai han. Tang
trudng tin dung duy tri mirc cao,
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Ty gid dn dinh So véi diu nim 2017, ti gia trung tim
tang 1,5%-1,7%. Trong khi do, ti gia USD/VND tai cac
ngén thuong mai ciing giam khoang 0,2% va ti gia trén
thj trudmg ty do gidm khoang 1,5% so véi dau nam
2017. Nguyén nhiin
1. Ddng USD mit gia trén thi trwomg quéc té
2. Chénh 1¢ch 1ai suét VND vi USD & mirc Ién va
nghiéng vé ndm giir VND
3. Can cin thanh ton tong thé tiép tc thang du nho
can cin thuong mai tiép tuc xudt siéu, Can cin von va
tai chinh thiing du & mirc cao 4,03% GDP
4. Dy trir ngoai héi 1én con sé ky luc 51,5 ty USD
(27/12/2017)
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Thi Truong Chimg khodn Thé Gidi Khéi Séic

ALL-WORLD INDEX

» Chimg khoén toin ciu khéi sic

o T ey Chi s FTSE All-World (theo ddi 47 thi
W31 $:026/-008% 000 *24T 27839 34087 trutmg chimg khodn quan trong trén todn
i e cau) ket thuc phién giao dich ngdy 29-12 v6i

mirc diém 339,33, tang 21,61% so véi dau
e nim. Ddy la mirc tang 16t nht ké tir nam
= : B 2009 va cilng 14 nam ting diém hang nam tot
et siir e B2 i ké tir khi chi sb FTSE All-World duoc

ldp ra vao nim 1993,

1. Chi s6 Cong nghiép trung binh Dow Jones
(My) da tang 25% trong nim 2017, thim chi
¢6 lic con dat gin mirc 25.000 diém. Theo
46, day 1a nam chi s& ndy cé man thé hién tbt
nhét ké tir 2013.

2. Thi trudmg chimg khoin chiu A tang
truémg ghn 30% - mirc ting cao nhét so véi
chau Au ké tir nam 2003 va so voi My ké tir
nim 2009,
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Xu hwéng VN-Index 2017

Thoai vén thanh wroug 2017, M9
cong 11 VINM va
SAB, V'RE miém
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Thi trudng chirng khodn Viét Nam niim 2017 ting trwong manh mé& Vnindex dong cira & mirc 984 diém, tang
47% so véi thoi diém 31/12/2016, thanh khoan thi truémg duy tri & murc trén 200 triéu cd phiéwphién, gia trj thi
truémg xAp xi 4.981 ty/ phién, +63% yoy, Vén hoa thi trudmg ting manh dat 3.460.000 ty dbng, +73% yoy, dat
74,6% GDP vuot chi tidu dit ra cho nam 2020 70% GDP.

Thj trudmg chirng khodn phéi sinh chinh thirc di vao hoat djng. Sau gin 4 thang tir ngdy 10/8/2017, TTCK
phai sinh d co sv ting truong vé ca khdi luong hop dong, gid tri giao dich va s6 Iuong tai khoan. Téng khéi
lugng GD dat 946.326 hogp ddng, ~ v&i tong gia tri theo quy mé danh nghia hop dong dat 80.899 ty dong. Tinh
binh quin, KLGD ~10.399 HD/ngiy va gi4 tri giao dich theo quy mé danh nghfa hop ddng dat 889 ty
dong/phién.

Giao Dich Cia Khéi Ngoai TTCK Viét Nam Nam 2017

Giao dich khdi ngoai

» Nhi diu twnwéc ngoai mua rong ky luc
» 2017 mua rong ~26 nghin ty ddng cd phiéu (chura tinh dén thwong vy thoai gn 5 ty USD tai
SAB cho Thai Lan) (so véi ban rong 6.821 ty ddng nam 2016).
» Gia tri danh myc ciia NDTNN ting manh, tinh dén cudi thang 11/2017 dat hon 31,4 ty USD,
tang 81,3% yoy .
» S6 lwong tai khoan ciia nha dau tu tiép tyc gia tang dat 1,9 tri¢u tai khoan, tang 11% so véi
cudi nam 2016,
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2. Hoat Péng Ciia VFS Nim 2017

VES - Doanh Thu Nam 2017

TONG DOANH THU
Dv: trigu ddng
40,00 37,139

29,820

23,502

B TH2016 ®WKH2017 & TH2017

Nam 2017, Téng doanh thu 13 37,139 ty ddng ting 58%
50 vGi 2016, Trong d6, Doanh thu Mai giGi 8,536 ty
ddng chiém 23%; Doanh thu Dich vy 8,656 ty dong
chiém 23%; Doanh thu Ty doanh 10,863 ty ddng chiém
29%; Doanh thu Tu vin 5,377 ty dong chiém 14% va
Doanh thu khac 3,7 ty dong 10% trong tdng Doanh thu

CO CAU DOANH THU 2017

Tién giri, DT Méi gidri
khac dat 3,7 ty, dat8,5ty,
chiém 10% chiém 23%
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VFS — Méi Gioi Tang Truong, Dich Vu Duy Tri

Doanh Thu Méi Gi&i
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Doanh Thu Dich Vu

14,298

12,028

TH 2017
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« Doanh thu Méi giéi nam 2017 1a
8,5 ty dbng, ting 38% so v&i ké
hoach va ting 176% so véi clng
ky ndm 2016..

£23

Doanh thu tir Dich vu chitng khodn
12 8,656 ty dong, dat 61% so véi ké
hoach va gidm 28% so véi cung ky
2016.

< Nguyén nhin: Nam 2017 Doanh
thu chd yéu dén tir phi méi gidi
cla cac khach hang giao dich bing
tién mat hon 13 giao dich ky quy

1 |

VES — Tw Doanh Vug.)’t. Chi Tiéu va Tuw Van Khoi Sac

Doanh Thu Ty Doanh
12000 10,863
10,000
8,000 7,104
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Doanh Thu Tw Vin
5,000 5,377
5,000
4,000
3,000
2,000 1,500
-
-
TH 2017 KH 2017 TH 2016

<+ Doanh thu Tw doanh nam 2017 la
10,863 ty dong, ting 81% so véi ké
hoach va ting 53% so vé&i cung ky
nam 2016..

< Doanh thu tir Dich vu Tw vin
Doanh nghiép 1a 5377 ty déng,
vugt 258% so véi k€ hoach va ting
13,54 1an so vé&i cung ky 2016.
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VFS — Chi Phi Nam 2017 Quan Tri Hiéu Qua

Téng Chi Phi

A = 7 A “ : Yy x
Dv: trigu ddng Nam 2017, Tong Chi phi thyc hién la

34,650 ty ddng, ting 77% so v&i nam 2016,
ddng thoi ting 29% so vdi ké hoach chi phi
dat ra nam 2017.

40,000

35,000

26,870

19,524

Chi phi tang chi yéu phdn Ién tir 10,7 ty
déng chi phi trich 13p du phong cho Du ng
cta cac Hop ddng hop tac déu tu da phat
sinh trong giai doan nam 2011 trg vé trudc.

TH 2016 KH 2017 TH 2017

Néu loai chi phi trich 13p dy phong, thi chi phi hoat déng nam 2017 ting 23% so voi nam 2016, ting do cho
hoat déng cia Chi nhanh mai thanh 13p tai Ha Ni va di vac hoat déng tir thang 9/2017 va véi tée d6 tang chi
phi nay thi phu hop véi toc d6 tang truéng doanh thu ciia Cong ty trong nam 2017

13
i > 23 : o
VFS — Két Qua Hoat Déng Kinh Doanh Nam 2017
PV:Triéu ddn
Chi tiéu :
0 0a P e 0
U16
Téng doanh thu 23,502 29,820 37,139 | 158%
Doanh thu Mai gi¢i 3,095 6,166 8,536 | 276%
Doanh thu Dich vu 12,028 14,298 8,656 72%
Doanh thu ty doanh 7,104 6,000 10,863 153%
Doanh thu tu vén 397 1,500 5377 | 1354%
L4i tién giri & Doanh thu khac 878 1,856 3,708 | 422%
Téng chi phi 19,524 26,870 34,650 | 177%
Loi nhudn trwéce thué 3,978 2,950 2489 | 63 %
L¢i nhudn sau thué, sau trich Iap dw phdng
cdc khodn phai thu 241 - 2,468 | 1024%
14
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VFS - Cac Hoat Dong Khdc Trong Nam 2017

> Phét hanh thanh céng tri phiéu: VFSBONDO012017, Quy mé tréi phifu 70 tj ddng, ddo han
vio ngay 02/06/2018

» Thanh lip Chi nhinh Céng ty CP Ching khodn Nhit Viét tai Ha ndi: Puwge UBCK Nha Nuéde
cép gidy phép va di vio hoat djng tir thing 09/2017.
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3. Ké Hoach Kinh Doanh Nim 2018
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Du Bdo Thi wadng 2018: On dinh, tich liy, tao mdt bang

! \ / ] & nwie: h
,cang thang thoomg - NFE ; phém phai sinh da
Frung Quoc va : anh: Giao dich 10 ¢o
 the i : j R
fip lue ting von va canh
tranh cao gitra cac Cong ty
CK:
(nao dich chimg khoan bi
sat chit che hon

Dy bio VN-Index
Nhiéu mi von hoa ln tiép ({1
duge niem j.é[, thitruong
phén hoa cao
Index da tdng nong. ap luc
¢chdt Ik, diéu chinh
VN-Index co the dat 1.200
diem vao cudi nam
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dat trong tam vao |

hoat d6ng Moi
gioi va da dang .
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VFS - K€ Hoach Tdang Von Nam 2018

TANGVON

- MycCpicH

nhanh Cong ty tai Ha ndi;

< Cai thién mot so Chi tiéu an toan tai

+ B0 sung ngudn vén lwu dong cho hoat déng kinh doanh ctia Cong ty va Chi

%+ Ting von Digu1é dé VFS cha dgng, linh hoat tir d6 tang vi thé canh tranh,
tang co hdi diu tw trén thi truong chirng khoan;

chinh.
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VFS - Phu'o'hg An Ting

Té chirc phthinh

— Tén viét tit 7
Loai ¢d phiéu o
 Menh gié

Vén Dieu 1é trwéc Khi phat hanh

Téng gi4 tri phat hanh (theo ménh gia)
Tb’ng vén didu 1é dy kién (twong irﬁg voi
s6 lwong c6 phan phat hanh thém 81 da)

sau dot phat hanh

Gia chao béan du kién

 PHUONG AN CHAQ BAN €O PHIEU RIENG LE

$& lwgng cd phan chao ban dy kién

Vén Piéu lé

Céng ty C6 phin Chirng khoan Nhat Viét
[oli} ph.l.éu.pilﬂ tl.wéng .
10,000 dBng/Cé phiu

135.000.000.000 ddng

6.500.000 c8 phan

65.000.000.000 (Sau muwi lam ty) dong
200.000.000.000 dong

Uy quyén cho Hoi ddng quan tri dam phan vara
quyét dinh mrc gid ban cu thé cho tirng nha dau tu,
nhung khéng thip hon ménh gia i

20
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VFS - Phwong An Ting Vén Piéu 1é

Péi twong chao ban

Han ché chuyén nhwong

Téng s6 tién dy kién thu dwgc t8i thiéu
sau dot phit hanh

Tiéu chi lwa chon nha diu tw

CHAO BAN CO PHIEU RIENGLE

65.000.000.000 (Sdu muoi 13m ty) ddng

Xir Iy 56 ¢ phiéu khéng dwec ban hét $6 c6 phigu khong ban hét sé dugc hiy bd

Chao bén riéng 1é cho duéi 100 nha diu tu, Uy
quyen cho HDQT lua chon danh séch nha d3u tw
chéo bén dép (rng tiéu chi PHDCD da théng qua

L3 t8 chirc, cd nhdn trong va ngodi nuéc cé tigm
Iurc tai chinh, cam két ddng hanh, hd tro d€ phat
trién Céng ty, phi hgp véi cdc quy dinh phép lujt vé
c6 déng Céng ty Chirng khoan

Khong bi han ché chuyén nhuong

theo quy dinh ctia phap luit
= Uy quy&n cho HHPQT lua chon thei diém chao bén,
Thestgiau thige biga chil déng dam phan, lra chon Nha diu tur
21
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VES - Phwong An Phat Hanh Trai Phiéu
HU'ONG AN PHAT HANH
Tén Trai phidu Trai phiéu Céng ty CP Chirng khodn Nhat Viét
Tén viét tit VFSBOND012018
: N Trai phiéu doanh nghiép khﬁ.ng c.huyén. dﬁnl,. khé.n.g.ﬁé.li san
et e B bio dam
Téng s6 trai phiéu phat hanh 100 (Mgt trdm) tréi phiéu
Hinh thikc trél phigu Trai phiéu duoc phat t)énh dwéi hinh thire chirng chi va
, buttodnghis6
Dong tién phat hanh Viét Nam Dong
. 1.000.000.000 VNB/1 Trai Phiéu
—— (M0t dBng trén m Trdi Phici)

Gia chao ban 100% ménh gi4;

Téng gia trj chao ban 100.000.000.000 (Mét trdm ty) déng

22
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VFS - Phwong An Phdt Hanh Trdi Phiéu

PHUONG AN PHAT HANH TRAI PHIEU

— — Phat hanh riéng 1& thong qua dai ly phat hanh , Uy quyén
oinbis, e jemmi— cho HDQT Iya chon Cong ty 1am dail Iy phét hanh
Uy quy2n HDQT quyét dinh theo bién d9 13i sujt trén thi

Léi sudt i
Ky han tral phiéu Tir 01 dén 05 ndm
Ky tinh lal 01 nam/lan
K Tinh Ll diu tién Sé bat diu vao Ngay Phat Hanh va két thic vao (nhung

khéng bao gbm) Ngay Thanh Todn Lai diu tién.
S& bt diu vao Ngay Thanh Toan Lal cia Ky Tinh Lai trudc
M&1 Ky Tinh Lai tiép theo | dé va két thic vao (nhung khdng bao gbm) Ngay Thanh
Toén L3i ti€p theo

Dy kién phét hanh 1am 2 dot, Uy quyen cho HDQT lya
i t—— chon théri diém phat hanh phl hop trong ndm 2018
Ngay dao han Theo ky han cta Tréi phiéu phat hanh
D61 twong mua trél phidu Cac nha diu tu c4 nhin hodc t6 chirc ¢6 nhu ciu. Dudi 100,

nha diu tw, khéng ké nha ddu tu chuyén nghiép.

23
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VFS - Chi Tiéu Ké Hoach Kinh Doanh 2018
BV: Triéu dbn
Chi tiéu i) -
0 018 0
Téng doanh thu 37,140 35,239 95%
Doanh thu Méi giéri 8,536 8,917 104%
Doanh thu Dich vy 8,656 11,859 137%
Doanh thu ty doanh 10,863 7,000 64%
Doanh thu tw vén 5377 5,500 102%
Lai tién gl & Doanh thu khac 3,708 1,963 53%
Tdng chi phi 34,650 27,747 80%
Loi nhuén trude thué 2,490 7,492 301%
26
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