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Trong Nude — Vi M6 Téng truong 16t

Tang tredmg GDP Viét Nam (%)
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Mike tdng tricomg ndm 2018 dat 7,08% viegt muc tiéu
dé ra 6,7%, va 1a mirc cao nhit tir ndm 2008, Mirc ting
nay ciing vugt moi dy dodn trwdc do (tinh ca diéu
chinh) cua cac 16 chirc quéc té nhu World Bank (6,8%),
HSBC (6,5%) hay ADB (6,9%)....

Chi sé CPI Vigt Nam theo nam (%)
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Lam phdr ndm 2018 dwge wic tinh vao khodng 3%
thdp hom 2017 (3,53%). Nguyén nhan do 1. Gia luong
thyc thye phim véi ty trong cao ting do gia thit I
tang manh vao thang 4,5 2. Gid xing ddu ting manh
trong thoi diém thang 7,10 1a thoi diém gia déu Brent
Oil cham ngudmg 80 USD-86 USD/ thing 3. Nhém
dich vy cdng nhu gido duc véi vige didu chinh ting
hoc phi tir 10-30% so véi ndm hoc trudc do.

Trong Nuoc — Vi Mo Tang truong tot

FDI Viét Nam qua cic nam (Ty USD)
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Thu hiit FDI gigm nhe so véi nam 2017 nhieng vin &
mirc cao dat 30 1y USD (-16,39% yoy), co 108 quic
gia va ving lanh thd cd die dn ddu he vao Viél Nam vei
1rén 2.700 che dn méi. Nhimg doi wdc ruyén thing vin
1iép tuc ddn ddu trong déu ne vao Vigt Nam, ddn dév la
Nht Ban, 1iép theo do la Han Quéc va Singapore. Tuy
nhién, von giai ngan FDI dat ky luc 19,1 1y USD tdng
9,1% so véi cung ky 2017.

PMI Vigt Nam theo thing nim 2018
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Chi s PMI lién tuc & mikc trén 50 diém tham chi co
nhimg thang dimg ddu Asean nhu thang 11 thang 12
(dat ky luc 56,5 diém trong thang 11 va giam déi chit
vé 53,5 trong thang 12)
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Trong Nudc — P’E‘ Mo Ta"ﬁgE t}jzro"'ng 16

Lai sudt ting trong quy 3 do CPI ting manh

Ldi sudt huy ding tdng nhe 0,3-0,5% trong nira cudi nam
2018, 1di suit cho vay én dinh va it bién dgng. Theo 56 licu
cuat NHNN, két thiic thang 11 mat bdng 1ai sudt huy ding
VND pho bién o mirc 0,6 - 1%/ndm dii véi tién giri khong
ky han va c6 ky han diedi | thang. Tién gidi ¢6 ky han tir |
thang dén checi 6 thang: 4,3 - 5,5% nam, 1ién & ¢o ky han
1tr 6 thang dén duedi 12 thang: 5,3 - 6,5% nam; ky han nr 12
thang tro lén & miec 6,5 — 8% 'ndm. Lai sudt huy dong USD
khéng thay déi o 0%.

Nguyén nhin chinh:

1. Do yéu té mita vy vdo cudi ndm. 2. Do Fed tang Id@i sudt
lam déng USD manh lén buge mdt bing 1ai sudt cua cac
meoc khac va Viét Nam phai tang theo dé on dinh 1y gid.
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Ty gia USD/VND téng nhe trong ndm 2018
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TV gid dn dinh VND mdi gia khodng 2,3% so vai USD
thap hem khé nhiéu so véi mire dg mdt gid eua cdc ding
EUR, GPB va CNY so vai USD ldn hegt la 4,5%, 5.7%
va 5,4%.

Nguyén nhin:

1. FED néng Idi sudt 4 lin trong ndm 2018 1ie 1.5% lén
2,5% mirc cao nhdt trong 10 ndm qua, chdm dit ky
nguyén ndi long tién 1§ khién dong vin ngoai ¢d xu
Ineimg chay vé My lam dong USD manh ddn lén.

2. Cdn cin thwong mai tiép tuc thing die 6.8 1y USD
trong 11 thang va di trix ngogi héi tiép tuc & miee cao 60
1y USD (+16,5% yoy) khién cho VND mat gia it hon cac
ding tién chu chor khdc.

Thi Truwong Chitng khodn Thé Giéi 2018 U Téi
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Chimg khoin toan ciu u tdi

» Chi s6 FTSE All-World (theo doi 47 thj truimg
chimg khodn quan trong trén toan ciu) két thic
phién giao dich ngay 04/01/2019 véi mirc diém
303,72 giam 10,7% so véi ddu nam 2018. Diy
1a dién bién tdi 1& nhat cia chi s nay trong S
ndm trér lai ddy. Chién tranh thwong mai,
quyét dinh niing 13i sufit cia Fed hay nhimg
bt 6n chinh tri & chdu Au la nguyén nhin
chinh din dén lin séng bin thio cua th
trudmg trong niim 2018,

» Tinh dén phién giao dich ngay 19/12, chi sé
trung binh cong nghiép Dow Jones rat xudng
mire thip nhét trong nam, t& hon cit sut giam hoi
thang 2. Py chinh 1a thoi diém Fed dua ra
théng bao chinh thirc nang lai suat lan thir
trong nam 2018, khién cic nha diu tir manh tay
bén thao. =

7 Thi truong chimg khoan chau A con “tham hon™
véi chi s6 Nikkei 225 mét 10,92% so véi dau
nam, cham mirc thip nhét trong 52 tudn vai
20.392,58 diém khi két thic phién giao dich
ngay 20/12. Tai Trung Qude, chi so Shanghai
Index ciing cd mét nam lao doc, ghi nhan muc
giam 22,85% tinh tir déu nam toi nay.
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» Thj truomg ching khoan Vigt Nam nim 2018 lac nhip sau 5 nim lién tiép ting truong cao Trong nam 2018,
VN-Index timg l4p dinh cao méi trong lich sir & mirc 1211 diém (ngay 10/4/2018), nhung sau do lai ¢6 qua trinh
sut giam manh 27% xudng day 888 didm (ngay 30/10/2018). Thj truémg chimg khoan “lac nhip” trong bdi canh
nén kinh té Viét Nam co toc do tang truong manh nhat 10 nam xudt phat tir nhiéu nguyén nhan khach quan nhw
tinh trang cang thang thuong mai gitra My va Trung Qudc, cling nhir xu hudéng ting tde binh thiromg héa lai suat
cua cic ngan hang trung wong trén toan cau, thanh khoan toan thi trrong giam nhe so voi 2017 nhung duy tri ¢
mirc trén 200 triéu c6 phiéwphién, gia trj giao dich tang nhe Ién trén 5,000 ty/ phién, Téng vén hoa thi truomg
trong nam 2018 dat hon 3,96 triéu ty dong, tang 12.7% so v&i thoi diém cudi nam 2017

» Thi trwimg chirng kho#n phai sinh biing nd sau 1 nam vin hanh Thi tnrong chimg khoan phai sinh bat dau
giao dich ngay 10/8/2017 va chi sau hon mét nam da dat mirc tang treong vuot bic vé quy mé. Két thic nam
2017, gia tri giao dich danh nghfa cta thi tnromg phai sinh chi ghi nhan mire ky luc 2.500 tv dong/phién nhung
dén thang 10/2018 da dat ky luc gan 17.000 ty ddng/phién. S6 luong tai khoan giao dich phai sinh tang gip 3.2
1én s0 véi cudi nim 2017, E

Giao Dich Ctia Khéi Neoai TTCK Viét Nam Ném 2018
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Nha déiu tir nuére ngoai mua rong ky luc

> Viéc xuét hién ciia nhimg ¢d phiéu lon trén san chimg khoan da nhdn dugc sw huéng (mg ctia cac nha diu tur
ngoai véi gia tri vao rong 2018 gin 1.9 ty USD, ting hon 61% so véi nam 2017 (loai trir giao dich thoai vén
SAB). Thong keé trong 12 thang giao dich, 6 t&i 10 thang khéi ngoai da mua rong va chi 2 thang 1a bin
rong.

Tuy nhién viéc mua rong trén chit yéu la do cac 16 chire thoa thudin “trao tay™ tai cdc ¢d phiéu vén héa lon,
con tinh chung ca ndm giao dich thuc té trén san viée ban rong cia khdi ngoai vin la chi dao, do ap lre rit
vn tai cac quy ETFs. Cu thé nam 2018 trong khi mét sd quy phat hanh rong nhu: VNM la 31,2 triéu USD,
VFMVN30 la 87 triéu USD thi & chiéu nguoe lai tinh trang rit von dién ra tai: iShares MSCI Frontier 100
ETF véi 120 triéu USD, FTSE véi 22,8 méu USD,...Pang chi y la xu huémg rit rong dién ra tir thiang
5/2018 va chua ¢ diu hidu dimg lai.
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2. Hoat Pjng Ciia VFS Nim 2018

VFES - Doanh Thu Néam 2018

TONG DOANH THU

Pwvt: tridu déng

40,023

37180

CO CAU DOANH THU NAM 2018
Bvt: triéu dong
=]

TH 2018

KH 2018

TH 2017

Nam 2018, Téng doanh thu 1a 40,023 ty déng, dat 114% so vdi ké hoach doanh thu nam 2018 va
dat 107% so v6i doanh thu thye hign nam 2017. Trong d6, Doanh thu Moi gidi chiém ty trong
18%: Doanh thu Dich vy tai chinh chiém 26%; Doanh thu Ty doanh chiém 25%: Doanh thu Tu
vén chiém 16% va Doanh thu khac chiém 15% trong tong Doanh thu nam 2018,
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VES — Moi gioi giam sut, Dich vu tai chinh gia tang
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Doanh thu Mai gidi
Bvt: triéu dbng
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Doanh thu Dich vu Tai chinh

Dvt: triéu dbng

11,859
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Doanh thu M6i gi¢i nam 2018 la
7.16 ty dong, dat 80,3% so vii ké
hoach nam 2018 va dat 83,9% so
véri cling ky ndm 2017,

Doanh thu tir Dich vu tai chinh la
10,78 ty ddng, dat 90,9% so vGi ké
hoach ndm 2018 va dat 124,5% so
vé&i cung ky 2017,

Nguyén nhdn: Nam 2018 ..........
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VFS — Tu doanh dat chi tiéu va Tu van tang truong

Doanh thu Ty doanh
Dvt: triéu ddng
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Doanh thu Ty doanh nam 2018 la
6,996 ty dbng, dat 99,9% so voi ké
hoach nim 2018 va dat 64,4% so
véri cing ky ndm 2017.

Doanh thu tir Dich vu Tu véin
Doanh nghiép nam 2018 la 6,030
ty ddng dat 109,6% so véi ké
hoach nam 2018 va dat 112,1% so
v@i cung ky 2017,

12

3/16/2019



VFS — Doanh thu lGi tién giri & trdi phiéu

r
-

5,000

4,000

3,000

1,000

L3i tign giri, I3i trai phi€u & Doanh thu khéc
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Doanh thu lai tién giri & trai phi€u ndm 2018 14 5,971 ty ddng dat 304,3% so
v0i ké hoach ndm 2018 va dat 161,0% so véi ciing ky nim 2017.

% Do ting vén Diku Ié 1én 200 ty vao thang 9/2018. Cong ty 43 diu tw vio trai

phiéu doanh nghiép.
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VFS — Chi phi niim 2018
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DVT: tridu ddng
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Nam 2018, Téng chi phi hoat déng la
33,992 ty déng, dat 123% so vdi ké hoach
nam 2018 va dat 98% so vaéi cang ky nam
2017.

Chi phi tang dén tir: 1,1 ty dong chi phi
trich 1dp dir phong phén con lai cho D ng
ciia cac Hop déng hop tac ddu tr da phat
sinh trong giai doan nam 2011 tro vé trudc;
Chi phi tu vin tang ti 1& thudn véi Doanh
thu tu van tang tang chi phi thué van
phong HCM va chi phi nhin su
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VES — Két qua hoat dong kinh doanh nam 2018

Pvt: triéu déng

Nam 2018
Chi tiéu TH 2017 =

Thuc hien  Ké hoach “TH 2017
Téng doanh thu 40,023
Doanh thu Méi gi¢i 8,536 7,160 8,917 84%
Doanh thu Dich vu * 8,656 10,364 11,859 120%
Doanh thu ty doanh | 10,863 10,083 7,000 92%
Doanh thu da thuc hién 2,626
Chénh léch danh gia tang 4,370
Doanh thu tu van £.377 6,446 5,500 120%
Lai tién guri & 13i trai phiéu & DT khac 3,708 5,970 1,963 | 161.0%
Téng chi phi 34,650 33,992 27,747 98%
Loi nhuén trwéc thué 2,490 6,031 7,492 | 242%

% Doanh thu lai ti&n giri & trdi phiu nim 2018 la 5,970 ty ddng dat 304,3% so
v&i ké hoach ndm 2018 va dat 161,0% so vé&i cling ky nim 2017.

< Do ting vn DiBu 1€ |én 200 ty vao thing 9/2018. Céng ty da diu tw vao trii
phiéu doanh nghiép.
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VES - Cac hoat dong khac trong nam 2018

> Phat hanh cb phiéu riéng 1é ting von didu 1¢ tir 135 ty ddng Ién 200 ty
ddng vao thing 9/2018 va thyc hién thi tyc véi UBCK NN thay dbi Gidy
phép hoat dgng Céng ty voi sb von diéu 1¢ méi

> Di dbi va setup viin phong H{i sé Cong ty CP Chirng khoan Nhét Viét vé
dia chi ldu 1 s6 117-119-121 Nguyén Du, Phudng Bén Thanh, quin 1,
Tp.HCM va thyc hién thi tue véi UBCK NN thay ddi Gidy phép hoat
dong Cong ty vao thing 12/2018.
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VFS - Dinh huéng chinh ndm 2019

hoat dong Tu van doanh nghiép
» 1 doanh than trong :

19

MUC DICH TANG VON

% Dau tw co s& vit chit, diu tw méi Hé thong cong nghé théng tin méi;

*+ Bé sung nghiép vu Bao lanh phidt hanh c6 vén phap dinh 165 ty déng;

“* B0 sung ngudn von luu dgng cho hoat déng kinh doanh nam 2019 ctia Cong
ty va Chi nhanh Céng ty tai Ha ndi;

* Tang vén Diéulé 1én 410 ty dong dé VFS chi déng, linh hoat ngudn vén tir
d6 tang vi thé canh tranh cung cip Dich vu tai chinh, ting co hdi dau tw
trén thi trwong chirng khoan, don diu dap rng Luét Chirng khoan sé dwoc
Qudc hi théng qua trong ndm 2019.

20
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VFS - Phuong dn ting von Diéu ¢

Té chire phat hanh
Tén viét tit
Loai ¢6 phin
Ménh gia
Von biéu 1é rru'o'c Khi phat hanh
So lugng cé phin.chao b.én dw kién
Téng gia tri phat hanh (tl;e.o tt;é.nh.gié]

50 lwgng c6 phian phéat hanh thém téi da)
sau dot phat hanh

Gia chao ban du kién

Téng vén diéu 1é du kién (twong irng vn‘rl

Cong ty C6 phan Ching khodn Nhit Viét

VFS
C6 phan phé thang .
10.000 aang/cé phlin [
 200.000.000.000 dong
21000000 e6 phan
210.000.000.000 (héi.tr;r;l mum ty) dong

410.000.000.000 ddng

Uy quy®n cho Hgi dbng quén tri dam phén va ra
quyét dinh mirc gid bén cu thé cho tirng nha dau tw,
nhung khong thap hon ménh gia
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VFS - Phwong dn tdng von Diéu lé

A

Tong s6 tién dy kién thu dwoc téi thiéu
sau dot phat hanh

Xir ly s6 c6 phiéu khéng dwoc ban hét

Doi twong chao ban

Tiéu chi lwa chon nha dau tu

Han ché chuyén nhwong

Thoi gian thye hién

210.000.000.000 (hai trim muwi ty) dong

S6 c6 phifu khéng ban hét s& duoc hiy bd

Chao ban riéng 1é cho duéi 100 nha diu tw, Uy
quyén cho HDQT lua chon danh sdch nha dau tw
chao ban dap (ng tiéu chi PHDCP da théng qua

Laté chirc, ca nhan trong va ngoai nwéc ¢ tigm
lwe tai chinh, cam két dong hanh, ho tro d8 phat
trién Cong ty, phi hop véi cac quy dinh phép luat vé

c6 dong Céng ty Chirng khoan

Han ché chuyén nhugng 01 nam
theo quy dinh ctia phép luat

Uy quy&n cho HPQT lira chon theri diém chao ban ,
chii déng dam phén, lwa chon Nha dau twr

22
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VFS - Chi tiéu ké hoach kinh doanh 2019

Dvt: trigu dbng

Chi tiéu 018

0a U18
Téng doanh thu 40,023 49,555 | 134.2%
Doanh thu Mai giéi 7,160 9,234 | 129.0%
Doanh thu Dich vu 10,364 15,634 145.0%
Doanh thu tw doanh 10,083 0.0%
Doanh thu d4 thuc hién 2,626 4,500 | 171.4%
Chénh léch danh gia tang 4,370 0.0%
Doanh thu tw vé&n 5,446 5,000 82.9%
L&i tién guri & I&i trai phiéu & DT khac 5,970 15,187 | 254.4%
Téng chi phi 33,992 31,935 | 103.3%
Loi nhuan trwdc thué 6,031 17,620 | 282.1%

%+ Cdc chl tiéu K& hoach kinh doanh nam 2019 x3y dwng trén co s& da hoan thanh
phurong én phat hanh 6 phiéu riéng 1é tang Von Diéu 18 tir 200 ty déng 1én 410
ty déng.
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