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Téng quan doanh nghiép:

VIB hién la mot dinh ché tai chinh ndm trong Top 10 ngan hang
cé quy md tai san I&n nhat hé théng, ghi nhan cét méc lich sk

Chi tiéu (Ty

dong)
Thu nhap lai

NGAN HANG TMCP QUOC TE VIET NAM(VIB — HSX)

Q2/2025 Q2/2026 %yoy

Cap nhat két qua kinh doanh Q2/2026:

6T2025 6T2026

NIl chiém khodng 75% TOI; Déng luc tang trudng dén tir viec md rédng quy md tai san sinh I3i
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Diém nhan dau tu:
1. Tién phong hoan tat chudn mwc quan tri rdi ro Basel lll gitip t8i wu héa hé s6 an toan vén

VIB d3 hoan tat va chuyén sang tuan tha ty |& an toan vén theo chuin Basel lll (phwong phdp tiéu chuin)

tlr thdng 12/2025, di trudc 5 ndm so vdi hiéu luc cha Thong tw 14/2025/TT-NHNN. Nh& cdu tric tai san

rdi ro thap, hé s6 an toan vén (CAR) theo Basel Ill cla VIB dat mirc kha tét tir 12,2% — 12,4%, cai thién

khoadng 1 diém phan trdm so véi chudn Basel Il va tao ra khodng dém an toan hitu hiéu vuwot mirc téi

thiéu.

2. Chi phi v8n da tao dinh, va ciu triic ngudén vén nhay cdm nay tré thanh don bay khi 13i suat giam

Viéc phu thudc nhiéu vao ngudn vdn thj trudng trong khi mat bang 13i suat bj ddy 1én cao la nguyén nhan

chinh khién chi phi v&n (COF) cta VIB bj déi I1&n nghiém trong. Tuy nhién, khi chu ky |3i suat dao chiéu

giam, VIB lai tr& thanh ngan hang hap thu lgi ich sém nhat va manh mé& nhat

* Co ciu ngudn von téi dinh gid nhanh: VIB s& hitu t&i 32,0% ngudn vén cé tinh chat tai dinh gia nhanh
(gdm 142.929 ty dong tién glri/vay TCTD va 24.336 ty déng ng NHNN/Chinh phd cé ky han duédi 1
thang). Ty trong nay cao vuot trdi so véi mirc trung binh nganh chi tlr 10% — 15%. Khi NHNN tich cuc
bom rong qua k&nh OMO 1am ha nhiét 13i suat lién ngin hang, 32% ngudn vén nay cta VIB s& dugc
dinh gid lai v& mrc ré hon ngay 1ap tirc.

* DO nhay loi nhuan 1én: Theo danh gia cla ching t6i, mdi 50 diém co ban (bps) chi phi v8n gidm dwoc
s& gilp VIB tiét kiém téi 1.829 ty ddng chi phi 13i ca ndm — twong duong lam ting t&i 18,9% loi nhuan
trudc thué dy phéng

3. Nang luc kiém sodt chi phi hoat ddng cai thién nh& chién lwgc s6 héa

Viéc tiét gidm chi phi hoat déng clia VIB dén tir nd lyc tinh gon bd may nhan su két hop véi ty déng héa

quy trinh.

» Téng chi phi hoat dong sau thang dau ndm 2026 cta VIB dat 3.557 ty ddng, giam 2,4% so vdi cung ky.
Riéng trong Quy 2/2026, chi phi hoat déng giam 8,0% QoQ va giam 9,6% YoY.

* Chi phi nhan vién gidam manh 19,8% so véi mirc dinh Quy 4/2025. Hiéu suat sir dung chi phi cai thién
ré rét khi ty 1& chi phi hoat d6ng trén du no tin dung binh quan giam tir 2,5% xuéng chi con 2,1%.

* Ty |& chi phi trén thu nhap (CIR) diéu chinh (néu loai bd anh hudng tir cic khoan thu dich vu bat
thudng) dat mirc rat t6t 1a 34,7%, tiém can st muc tiéu dy phéng 34,0% cla ndm 2026

4. Huéng loi 1&n tir Thdng tw 25/2026 gitp khoi thong duv dia tin dung

Ty 1& ngudn vén ngan han cho vay trung — dai han (SMLR) cla VIB dao déng thuc t& quanh mic 29% —

39% trong hai ndm qua va dat 31,2% tai Quy 2/2026 (ludn & trang thai sat tran cli 30%). D&i v&i mot ngan

hang cé cau tric du no thién vé trung — dai han nhu VIB, Théng tu 25/2026 c6 hiéu luc tir ngay 1/7/2026

s& gilp giai phong ap lwc huy déng ngudn vén dai han dat dé chi dé tuan thi ty 1é an toan, tryc tiép téi uu

héa chi phi vén trong nira cudi ndm 2026. Chlng tdi udc tinh gidi phdng thém khoang 26.800 ty déng du

dia cho vay trung — dai han (tvong duong 6,7% du no hién tai) cho riéng VIB.

NG TMCP QUOC TE VIET NAM(VIB — HSX)

Dy phong va dinh gia:

Dwa trén K&t qua kinh doanh thuc t& 6T/2026, ching t6i dy phéng du ng tin dung ndm 2026 dat 420.169 ty dong,
tdng 10% sv 2025 va chi hoan thanh 2/3 k& hoach tang trwdng 15%. Loi nhuan trudc thué du phdng 2026 dat 9.698 ty
déng, hoan thanh 84,0% ké hoach 11.550 ty déng.

Chung tbi 4p dung ba phuong phép dinh gid — P/B Multiple, P/E Multiple va Residual Income Model — vdi trong s6
[an lugt 30%, 20% va 50%, dwa ra mirc dinh gid hop ly 17.100 déng/cp, twong (rng tiém ning ting gid 15,9% so v&i
gia déng cira ngay 24/8/2026.

VIB hién giao dich & P/B 1,02 Ian va P/E 6,6 lan, tuong (rng ROE 15,5%. P/B dyw phéng cudi 2026 chi 0,94 [an — dudi
gia tri s6 sach — trong khi ROE van vuot chi phi von chl s& hitu 2,05 diém phan trdm (ROE 2026F 15,75% so vdi Ke
13,7%). Dya trén hiéu ing tir Thdng tw 25/2026 va ky vong chi phi v&n tao dinh, ching téi ky vong P/B muc tiéu ndm
2026 dat 1,13 an. B&n canh d¢, s dung phuong phép chiét khau thu nhap thing du dé phan anh ky vong dai han.

Toém tat BCTC va cac chi so tai chinh chd chét:

2025 2026F %YoY Co s& du phéng

Chi tiéu (Pon vi: ty déng)

Thu nhap 13i thuan 16,092 17,426 8.3%

Thu nhap ngoai l3i 3,914 4,822 23.2%

Téng thu nhap hoat déng 20,007 22,248 11.2%

Chi phi hoat déng 7,435 7,457 0.3%

Chi phi dw phong rdi ro 3,467 5,094  46.9%

Loi nhugn truéc thué 5105 9,698 65y \nongeiddinh thém khodnthunhip bat thuong
va nang chi phi dy phong

Cho vay khach hang 381,972 420,169 10% s6 duw TPDN bang 0 hai quy lién tiép

Tién gti khach hang 294,578 335,819 14%

Phat hanh gidy to c6 gid 35,071 40,332 15%

Tai san sinh 13i 546,531 596,169 9.1%

Tdng tai san 556,098 607,399 9.2% Sdau thang mai di dwgc 30% tang trudng

Tang truwdng tin dung (%) 17.9% 10% Tang toc lén ~3% mdi quy nhor TT25/2026

Tang trwdng tién gtri (%) 6.6% 14% Sau thang dat 7,76%.

CIR (%) 37.16% 33.52%

NIM (%) 3.11%  3.05% Sau thang thuc dat 3,01%. ,Chiﬂ,ph'lv.an\ tao d,inh
quy 3 rdi giam, cai thién chi yéu roi vao quy 4.

COF (%) 4.31% 5.39% Chi phi v8n tao dinh Q3 réi gidam nhe Q4

NPL (%) 297%  2.86%

CASA (%) 14.39% 13% Ngudn: FiinPro
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Tuyén bé mién trach nhiém: Ban quyén thuéc vé Cong ty CP Chirng khoan Nhét Viét (VFS). Nhitng thdng tin st dung trong béao cao duoc thu thap tir nhitng ngudn dang tin
cdy va VFS khong chiju trach nhiém vé tinh chinh xac cda chiang. Quan diém thé hién trong bao céo nay la cda (cac) tac gid va khdng nhét thiét lién hé véi quan diém chinh thic
ctia VFS. Khéng mét théng tin ciing nhw y kién nao duorc viét ra nhdm muc dich quéng céo hay khuyén nghi mua/ban bét ky chirng khoan nao. Bao céao nay khong duoc phép

sao chép, tai ban bdi bat ky ca nhan hodc t6 chire nao khi chua dugc phép cua VFS.
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