VI S Ngay cép nhat: 06/08/2025

SECURITIES

Téng quan doanh nghiép:

Ngan hang TMCP Xuat Nh3p Kh3u Viét Nam, hay Eximbank, 1a
mot trong nhitng ngan hang thwong mai c¢d phan dau tién tai
Viét Nam, dwoc thanh 14p vao ndm 1989. Co ciu cho vay cla
EIB tap trung vao linh vuc ban budn, ban 1é va cho vay cd nhan
mua nha 6.

Khuyén nghi:

NAM GIT

30.000

Gid muc tiéu

Gia hién tai 27.400

Théng tin cd phiéu:

S6 lvgng CP Iwu hanh (triéu cd)

KLGD binh quan 1 thang (triéu c6) 21
Bién dong gia 1 tuan -11%
Bién dong giad 1 thang +11%

48.803

Vén héa (ty VND)

Dién bi&n P/B:

2,20

2,00

1,80

1,60

1,40

1,20

1,00

o \'»&i\'»& \'»0'» (L&:\,Sw;'&wx@w:\,&w;@mi\@mi@i’w\é% '&'&m\'&’ﬁ,\@@ﬂ'&'{l\'&q
S AR 00\00\0&\0 NN SOESARS

"l/b( D D
o o o o o
&\Q &\Q 6’4'\0 * 69\0 Q*’\Q RGN NP ()“‘\0 &

Cap nhat két qua kinh doanh quy 2/2025:

Thu nhép 13i thuin

Thu nhap ngoai lai

L3i/(18) thuan tir hoat dong
kinh doanh ngoai héi va vang

L5i/(16) thuan tir mua ban
chirng khodn kinh doanh

L5i/(16) thuan tir mua ban
chirng khodn dau tu

L3i/(16) thuan tir hoat dong
khac

Tdng thu nhap hoat déng

Chi phi hoat dong

Chi phi trich l1ap dy phong

Lo'i nhudn trudc thué

Tang trwéng tin dung

NIM

NH TMCP XUAT NHAP KHAU VN (EIB - HSX)

Quy 2/2024 Quy 2/2025

1.512

456

123

213

1.968

-934

-221

813

1.469

499

163

141

1.969

-1.110

-201

657

-2,79%

9,46%

32,23%

29,93%

-33,77%

0,05%

18,91%

-8,70%

-19,23%

672024

2.870

675

206,70

0,00

-29,25

261,86

3.545

-1.568

-502

1.474

7,70%

3,10%

6T2025

2.824

952

364,41

12,75

-14,23

250,32

3.776

-1.959

-328

1.489

10,60%

2,51%

-1,60%

41,03%

76,30%

-51,37%

-4,41%

6,52%

24,92%

-34,61%

0,97%

Thu nhép I3i thuan gidm nhe so véi cung ky ndm ngoai,
tang trudng tin dung cao dat 10,6% nhuwng NIM syt gidm
tlr 3,1% con 2,51% so v&i cung ky ndm ngodi.

Thu nhap ngoai l3i quy 2 tang kha manh +32,23%yoy chd
yéu do ting thu nh3p dén tir hoat déng kinh doanh
ngoai hdi va vang

Chi phi trich 13p dy phong gidm mac du chat lvgng tai
san chua cé nhiéu cai thién rd rét, no nhdm 2 va ty 1é ng
xau déu tang nhe so vdi quy 1.

Lgi nhuan sau thué syt gidm kha manh ch( yéu do chi
phi hoat déng tang manh, do EIB dang tap trung tai co
cau toan dién

Tang trwdng tin dung dat 10,6% tap trung vao céc nganh
hang xuat kh3u va tin dung tiéu dung.

Nim co hep so véi cung ky nam ngoai do tung ra cac goi
tin dung wu dai trong bdi cdnh canh tranh gay gét giita

céc ngan hang, |3i suat cho vay cla EIB thap hon so vai

mat bang chung céc ngan hang thuong mai.




VEGY 540cA0 AP NHaT Kako NH TMCP XUAT NHAP KHAU VN (EIB — HSX)

Ngay cap nhat: 06/08/2025

SECURITIES

Diém nhan doanh nghiép:

1.

EIB dang trong qua trinh tai co’ ciu toan dién.

Trong nhitng ndm gan day, EIB lién tuc gdp phai tranh chap ndi bo dan dé&n hiéu qua quan tri kém, thiéu
huwéng di dong bd. Tir dau 2025 EIB d3 bd nhiém lai 1 loat déi ngii 1anh dao md&i va dan di vao 6n dinh,
bat dau tap trung cho hoat ddng phét trién kinh doanh.

Hién Eximbank dang trong qua trinh tai ciu tric toan dién toan bd ngan hang, tap trung vao chuyén déi
s, dan dén chi phi hoat dong tang kha manh trong ngdn han nhwng néu hiéu qua 1a buédc ngodt dé phat
trién trong trung va dai han.

Eximbank d3 dua hé th6ng Core thé md&i vao van hanh thang 5/2025.

2. Muc tiéu tang trwdng 2025 tham vong

- Eximbank d&t muc tiéu lgi nhun truwdc thué 2025 dat 5.188 ty déng (+23,8% so véi 2024), vGi ting
trwdng tin dung 16,2% va huy déng vén 15,5% théng qua ddy manh mang ban I1&, SME, FDI va tai tro
thuong mai, déng thoi ting thu nhap ngoai 13i tir ngoai hdi va dich vu thanh todn quéc té. Tuy nhién, dén
hét quy 2/2025, EIB thuc hién dwoc 28,7% ké hoach do sy canh tranh gay gat clia toan nganh ngan hang
noi chung.

- Chat lvgng tai sdn: EIB dat muc tiéu gidm ty 1& ng xau xuéng dudi 2% trong ndm nay, tuy nhién day la
muc tiéu kha kho khan khi ty 18 ng xau tai thoi diém cudi quy 2 13 2,66%, tham chi tdng nhe so v&iquy 1 13
2,59%.

Ty lé no xau NIM
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Khuyén nghi cta VFS:

U'dc tinh ndm 2025, EIB [an luot dat 13 6.418 ty thu nhap 13i thuin (+8,3% yoy) va 4.465 ty LNTT (+6,6% yoy). Tang
trudng thu nhap I3i thuan dat 8,6% trong khi tang trudng tin dung cé thé dat 16 — 17% do EIB canh tranh bang I5i
suat cho vay gy sut giam NIM. Tang trwdng LNTT chi dat 6,6% do ap lyc trich |3p dy phong dé cai thién chat lugng
tai san theo nhw muc tiéu cda ban 13nh dao va chi phi hoat déng tdng manh khi EIB dang tap trung tdi co cau toan
dién, nhung viéc tai co ciu s& 13 dong luc ting trudng cho giai doan tir 2016 trd di. Ching t6i cho rang nhip ting
vlra qua d3 phan anh phan nao ky vong vao hiéu qua cua viéc tai co cu va ddi ngii I3nh dao mai.

Chung t6i dinh gia theo phuong phap P/E, dua ra murc gia dy phdng cho EIB 13 30.500 VND/c8 phiéu.

Khuyé&n nghi: THEO DOI

Gia dong ctra
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Hdi s& H6 Chi Minh
Lau 1,117 - 119 - 121 Nguyén Du, P. Bé&n Thanh, Q. 1, TP. HCM
pién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Noi
Tang 5, S6 37 Ba Triéu, phwdng Hang Bai, quan Hoan Kiém, Thanh phé Ha Néi
bién thoai: (84-4) 39288222 — Ext: 117 Fax: (84-4) 39338222

Nguyén Minh Hoang Trudng phong phan tich hoang.nguyenminh@vfs.com.vn
Nguyén Hoang Long Chuyén vién phan tich long.nguyen@vfs.com.vn
Nguyén Thj Huyén Chuyén vién phan tich huyen.nguyen@vfs.com.vn
Nguyén Thi Mai Chuyén vién phan tich mai.nguyen@vfs.com.vn
Lé Thi Ngoc Chuyén vién phan tich Ngoc.le@vfs.com.vn

Tuyén bé mién trach nhiém: Ban quyén thuéc vé Cong ty CP Ching khoan Nhét Viét (VFS). Nhitng thdng tin st dung trong bao céo duoc thu thap tir nhitng ngudn dang tin
cdy va VFS khong chiju trach nhiém vé tinh chinh xac cda chang. Quan diém thé hién trong bao céo nay la cda (cac) tac gid va khdng nhét thiét lién hé véi quan diém chinh thic
ctia VFS. Khéng mét théng tin ciing nhw y kién nao duoc viét ra nhdm muc dich quéng céo hay khuyén nghi mua/ban bét ky chirng khoan nao. Bao céo nay khong duoc phép

sao chép, tai ban bdi bat ky ca nhan hodc t6 chire nao khi chua dugc phép cua VFS.



https://www.vfs.com.vn/

