VFSGY clockock CTCP BAN LE KY THUAT SO FPT (FRT — HSX)

SECURITIES r—

Téng quan doanh nghiép: Cap nhat két qua kinh doanh quy 2/2025:
CTCP Bén I& Ky thu4t s6 FPT Ia mét trong nhitng nha bén 1é uy
tin hang dau tai Viét Nam trong Iinh vuc cong nghé va duoc
pham. Céng ty van hanh cac chudi ban 1& chinh gdbm FPT Shop, Q2.2024 Q2.2025 %yoy Lily ké 2024 Liiy ké 2025
F. Studio va FPT Long Chau.

Doanh thu quy 2/2025 duy tri tang trudng 23% so voi
cung ky tiép tuc dén tir viéc FRT day manh viéc mé& mai

Doanh thu thuin 9.240 11.390 23,3% 18.281 23.060 26,1% . - A s oaia s A
MUA clra hang Long Chau va tiém chung, trong khi s6 luvong
clra hang FPT Shop duy tri di ngang.

Khuyén nghi:

Gid muc tiéu 162.000
Gia hién tai 131.000
Loi nhuan gop 1.811 2.271 25,4% 3.618 4.596 27,0%
Théng tin cd phiéu:
S6 lvgng CP Iwu hanh (triéu cd) o
Doanh thu tai chinh 19,21 62,20 223,8% 44 100 125,0%
KLGD binh quan 1 thang (triéu c6) 72
Bién dong gia 1 tuin +3.89% Chi phi tai chinh -55 -94 71,3% -115 -182 58,1%
A 4 - 290 A s oo
Bién dong gia 1 thang 6,32% Chi phi BH va QLDN 1.682 2,034 20,9% 3.365 -4.001 20.1% Ch| p\hl bar\w haﬂng Ya gAuan I7y dcza.nh nghiép tang 20% so
v@i cung ky dén tlr viéc mé mdi.
Vén héa (ty VND) 22.735
Loi nhuan tir HDKD 94 206 119,9% 183 473 158,9%
Dién bién P/B:
90 Lo'i nhuan sau thué 48 157 224,5% 109 370 239,0%
80
70 Bién Igi nhuan gop di ngang so v&i cung ky du FRT lién
o Bién gbp 19,60% 19,94% 19,79% 19,93% tuc m& mdi clra hang, ddy manh v6n d4au tw ban dau cho
w0 thay hiéu qua van hanh clia chudi ngay cang cai thién.
40
20 Bién rong 0,52% 1,38% 0,60% 1,60%
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Diém nhan doanh nghiép: Khuyén nghi cta VFS:

1. Doanh nghiép ban lé s& dwgc hudng lgi tir xu hwé'ng chung ctia nganh Udc tinh ndm 2025, FRT Ian lugt dat 49.427 ty doanh thu (+23,2%yoy) va 820 ty LNST (+101%yoy). Nh& vao (1)
Doanh thu Long Chau déng gdp chinh vao da tang trudng khi ddy manh téc d6 m& mdéi clra hang (2) Bién Igi nhuan

- Viéc xtr ly nghiém hang gia hang nhai va yéu cau hda don dién tlr doi vdi cac ho kinh doanh cé hda don Cai thién khi quy trinh van hanh d3 fim ra cong thirc thanh cang.

trén 1 ty/ndm cho thay xu hudng tai ciu tric thj trwdng ban 1é, phan phdi va tiéu dung theo huéng

chuyén nghi¢p hoa. Nhitng chudi ban lé uy tin s& md rong quy mo va chiém durgc thi phan Chung téi dinh gia theo phuong phéap dinh gid tirng phan chdng téi dua ra mirc gida du phéng cho FRT 13 162.000

Re ~ . 2 el ? by by 2. on A . ~ z ” Ve by . ~ VND/C6 phié'u.
2. Chuoi Long chau tiép tuc mé& mdi ctra hang va cai thién bién lgi nhuan, déng gép chinh vao lgii nhuan

cua FRT Khuy&n nghi: MUA
- Tinh d&n hét quy 2/2025, Long Chau dat téng 2.191 clra hang, m& thém 169 ctra hang so vdi quy 1, dat
t8c dd m& nhanh nhat theo quy tir 2024 dén nay. Dy ki€n s& mé& mdi lan lugt 500 clra hang va 400 clra o X
hang trong nam 2025 va 2026. Gia dong cura
- Madc du doanh thu/clra hang/thang trung binh trong quy 2 dat 1,22 ty, gidm so v&i quy 113 1,33 ty nhung 180.000 1.800
dén tir ddy nhanh t6c d6 m& mdi clra hang va tap trung m& mdi tai cac clra hang Tier 2 va 3. Bién loi
nhuan rong clia Long Chau trong quy 2 van dat 2,24% cao hon so véi cung ky 2024 13 1,85% cho thay viéc
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Hdi s& H6 Chi Minh
Lau 1,117 - 119 - 121 Nguyén Du, P. Bé&n Thanh, Q. 1, TP. HCM
pién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Noi
Tang 5, S6 37 Ba Triéu, phwdng Hang Bai, quan Hoan Kiém, Thanh phé Ha Néi
bién thoai: (84-4) 39288222 — Ext: 117 Fax: (84-4) 39338222

Nguyén Minh Hoang Trudng phong phan tich hoang.nguyenminh@vfs.com.vn
Nguyén Hoang Long Chuyén vién phan tich long.nguyen@vfs.com.vn
Nguyén Thj Huyén Chuyén vién phan tich huyen.nguyen@vfs.com.vn
Nguyén Thi Mai Chuyén vién phan tich mai.nguyen@vfs.com.vn
Lé Thi Ngoc Chuyén vién phan tich Ngoc.le@vfs.com.vn

Tuyén bé mién trach nhiém: Ban quyén thuéc vé Cong ty CP Ching khoan Nhét Viét (VFS). Nhitng thdng tin st dung trong bao céo duoc thu thap tir nhitng ngudn dang tin
cdy va VFS khong chiju trach nhiém vé tinh chinh xac cda chang. Quan diém thé hién trong bao céo nay la cda (cac) tac gid va khdng nhét thiét lién hé véi quan diém chinh thic
ctia VFS. Khéng mét théng tin ciing nhw y kién nao duoc viét ra nhdm muc dich quéng céo hay khuyén nghi mua/ban bét ky chirng khoan nao. Bao céo nay khong duoc phép

sao chép, tai ban bdi bat ky ca nhan hodc t6 chire nao khi chua dugc phép cua VFS.



https://www.vfs.com.vn/

