
VIET FIRST SECURITIES
CORPORATION

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

Ho Chi Minh City, July 17, 2025

PERIODICALLY DISCLOSURE ABOUT THE FINANCIAL STATEMENTS

To: The State Securities Commission;
Hanoi Stock Exchange;
Vietnam Stock Exchange.

Pursuant to the regulation in in Clause 3, Article 14, Circular No. 96/2020/TT-BTC dated
November 16,2020, issued by the Ministry of Finance providing guidelines on disclosure of
information on securities market, Viet First Securities Corporation would like to disclose
Financial Statements (FS) for the 2nd quarter of 2025 as follows:

l. Organization name: Viet First Securities Corporation
- Stock code: VFS

- Address of the head office: l't Floor, No. ll7-ll9-l2l Nguyen Du Street, Ben Thanh

Ward, District 1, HCM City

- Tel: (028) 6255 6586 Fax: (028) 6 255 6580

- Email: Website: https://www.vfs.com.vn

2. Content ofthe information disclosure:

Financial Statements for the 2nd quarter of2025:
X Separate financial statements (The listed organization does not have subsidiaries and

the superior accounting unit has alfiliated units);

tr Consolidated financial statements (The listed organization has subsidiaries);

tr Combined financial statements (The listed organization has affiliated units with
separate accounting system).

The cases that require explanation as follows:

+ The audit organization gives the opinion which is not the unqualified opinion for the

financial statements (for the reviewed/audited financial statements):

trYes 8No
Have explanation document for "Yes" choice:

EYes trNo
* Profit after corporate income tax in the reporting period fluctuates by 50% or more before

and after the audit, or changes from a loss to a profit or vice versa (for the

reviewed/audited financial statements):
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No: 5l/2025/CBTT-VFS
Ref: Disclosure of the Financial

Statements for the 2nd quarter of 2025
and the Explanation of the fluctuation in
profit after corporate income tax that is

I095 or more compared to the same
period last year



EYes XNo
Have explanation document for "Yes" choice:
EYes trNo
+ Profit after corporate income tax in the income statement of the reporting period
fluctuates by l0%o or more compared to the same period last year:

EYes trNo
Have explanation document for "Yes" choice:

EYes trNo
+ Profit after corporate income tax ofthe reporting period is negative; the year-over-year
profit changes from positive to negative or vice versa:

trYes ENo

Have explanation document for "Yes" choice:

EYes ENo
This information was published on the company's website on July 16, 2025 as in the link:

https ://www.vfs.com.vn /en /danh-muc-bao-cao/fi nancial -reDort

3. Report on transactions that have a value of 357o or more of total assets in the 2nd

quarter of 2025:

- None.

We hereby declare to be responsible for the accuracy and completeness of the a

information.

Attached documents: Person authorized to disclose information

o

*

Financial Statements for the 2'd
quarter of 2025;
Explanalion of the flucruation in
profit after corporote income tax
that is 10o% or more compared to the

same period last year.
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No: 04/2025IBCTC-GT
Ref: Explanation of the Jluctuation in profit
after corporate income tax that is lqok or
more compared to the same period last

year.

Ho Chi Minh Ciry, July 16, 2025

To: The State Securities Commission

Vietnam Stock Exchange

Hanoi Stock Exchange

Pursuant to the Circular No. 96/2020ITT-BTC dated November 16,2020 issued by the

Ministry of Finance providing guidelines on disclosure of information on the securities

market, Viet First Securities Corporation (VFS) would like to explain the fluctuation in Profit

after corporate income tax (CIT) that is 10%o or more in the Financial Statements for the 2nd

qtarter of 2025 compared to that of the same period last year.

Profit after CIT ofVFS achieved as follows:

- Quarter II/2025: VND 34.96 billion
- Quarter IIl2024: VND 29.95 billion

The reason leading to the l6.70Yo increase in Profit after CIT in the 2nd quarter of
2025 compared to the same period last year:

- Operating revenue increased by VND 61.93 billion, mainly due to an increase of
\rND 36.90 billion in interest from held-to-maturity (HTM) investments, an increase

of VND 12.01 billion in interest from loans and receivables and an increase of VND

11.80 billion in gain from financial assets at fair value through profit and loss

(FVTPL).
- Interest from deposits decreased by VND 3.03 billion compared to the same period

last year.

- Operating expenses increased by VND 15.30 billion, mainly due to an increase of
VND 10.79 billion in loss from revaluation of financial assets at FVTPL, an increase

of VND 3.33 billion in loss from disposal of financial assets at FVTPL and an

increase of \ND 0.86 billion in stock brokerage expenses.

- Borrowing interest increased by VND 35.03 billion.
- The Securities company's administrative expenses increased by \ND 2.28 billion.

- CIT expenses increased by VND 1.15 billion.

The entire explanation of vFS is shown as above, this explanation is attached to

VFS's Financial Statements for the 2nd qmrter of 2025.

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

TOR

Best regards !

Recipients:
- As above;
- Save: Clerical assistont
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VIET FIRST SECURITIES
CORPORATION



VIET FIRST SECaRITIES CORPORATION rorm 801-crcK

Address: l"' Floor, No.ll7-119-121 Ngulen Du Slreet, Ben Thanh lyad, Distict 1, HCMC (tss,ed Mdet Ctcutt No.331 2016 rT BT(:

doted 27 Decemher 2016 tt the Min^try of |')nuhc.)

SEPARATE STATEMENT OF FINANCIAL POSITION
As at 30 Jun 2025

Curren
ASSETS Code Notes Ending

balanc€
Opening
balance

A. CURRENT ASSETS (r00 = rr0 + r30)
I. Financial assets

L Cash and cash equivalents
1.l. Cash

1.2. Cash equivalents
2. Financial Assets at fair value through profit and loss (FVTPL)
3. Held to maturity investments (HTM)
4. Loans

5. Available for sale (AFS) financial assets

6. Provision for impairment offinancial assets alrd mortgaged assets

Receivables

7. Receivables
7.1. Recetvables from disposal offihancial assets

7.2. Recetuables and accruals froh dividend and ihtercst ificome of
linancial assets

7.2.1. Receivables rtom due dividend and interest income
7.2.2. Accruals lron undue dividend and interest income

8. Advances to suppliers
9. Receivables Aom services provided by the Company
I 0. lntemal receivables

I l. Receivables ftom securities transaction grors
12. Other receivables

13. Provision for impairment ofreceivables (*)
IL Other current assets

l. Advance payments

2. Office supplies, tools, instruments
3 . Short-term prepaid expenses

4. Shon-term deposits, collaterals and pledges

5. Value-added tax deductible
6. Taxes and receivables ofthe State
7- C)ther current assels

8. G-bond transactions
9. Provision for impairment ofother current assets(*)

100

ll0
lll

t11.1
llt.2
tt2
I 13

I l4
ll5

7.2

117.3

117.4

ll8
ll9
t20
121

122

t29
130

l3l
132

t34
135

136

13',l

138

139

II.A.I

11.A.5.1

II.A.3.1

Ir.A.3.3

II.A.4
II.A.5.t

lI.A.6
tI.A.5.3

ll.A.7

4,993,199 ,023,782
4,988,932,499,043

61.987,438,590
6t.987.138,590

36',7 ,644 ,5 t 0,240
3,21 1,000,000.000
t,217 ,51I ,5',7 8,665

( 14,213,678,853)
81.991,273,458

4,266,521,739
54,140,657

2,849,697,552,950
2,845,426,609 ,202

157 ,302.12',7 .314
t 51 -302.121 .341

I I 1,684.383.400

1,626,000,000,000
926.07 0,6't2,965

( 14,266,864,7 53)
35,871 ,673 ,140

3 5,8',77 .6',7 3 ,t 40

10,591,275.878

25 ,286,39'7 ,262
2,585,975,150

172,341,956

1,210,943,1 48

261 530.It75

1,646,1 14,91 |

2,217,947,150
143,350,812

: VND

(
81,991,273,458
19,363,240,598

62,628,032,860

2,785,860,000
225,516,943

1,833,197,191

2,286,198,710
92,988,18r

I l6
tt1

t 17.1

1



YIET FIRST SECURITIES CORPORATION

Address : I "t Floot, No.117-119-12 t Ngulen Du Slrcet, Ben Thanh War.l, Diittict 1, HCMC
rorm 801-CTCK

llss@d un let Ci/cutat No.3 3 a/20I6, TT BT('

SEPARATE STATEMENT OF FINANCIAL POSITION
As at 30 Jun 2025

Curren : VND

1
10

ca
c0

H0r,

NH

\

Ending balance Opening balance
ASSf,TS Code Notes

a7 \813,07 4,696
850,000.000,000

850,000,000.000
850.000.000.000

10,5t5,495,809
3.129,260,919

t3.484.543.497
(9.7 55 .282.518)

6,786,234,890
16,687,955,031
(9 .9Ot ,120.141)

I t,357,578,887

2,079,355.256

s,218.2:n,;3r

200
2to
2tt
212

2t2.1
212.2
212.3

212.4
213
220
22t
222

223a
223b

225

226a

226b
227

228
229a
229b
230
231

232a
232b
240
250

251
252

253
254
2s5
260

II.A.9

II.A.1O

II.A.8

| ,023 ,905,613,212
1,000,000,000,000

1.000.000,000,000
1,000,000,000,000

I t,011,431,432
4,962,985,132

15,095,583,177

0 0.132,598,045)

6,048,446,300
16,687,955,031

(r 0,639,508,731)

r10,000,000
12,784,18t,780

1.519.840,340

1 1 .264,341 .;40

B. NON-CURRENT ASSETS (200 = 210 + 220 + 230 + 240 + 250
I. Long-term financial assets

l. Long-temreceivables
2. Long-term investments
2.1. Held to maturity investments (HTM)
2.2. Investments in subsidiaries
2.3. Investment injoint ventures and associates

2.4 Other long-tom investments
3. Provision for impaiment of long-term financial assets (*)
IL Fixed assets

l Tangible fixed assets

- Cost
- Accumulated depreciation (*)
- Tangibl€ fixed assets valuation at fair value
2. Financial leasing fixed assets

- Cost
- Accumulated depreciation (*)
- Financial leasing fixed assets valuation at

fair value

3. Intangible fixed assots

- Cost
- Accumulated depreciation (,)
- Intangible fixed assets valuation at fair value
III. Investment properties
- Cost
- Accumulated depreciation (r)
- Investrnent property yaluation at fafu value
IV. Construction in progress

V. Other long-term assets

l. Long-term deposits, collaterals and pledges

2. Long-term prepaid expenses

3. Deferred income tax assets

4. Contribution to Seftlement Assistance Fund
5. Other long-term assets

VI. Provision for impairment oflollg-term assets
6,017, t 04,636,99,1 3,721,s70,627,646210TOTAL ASSETS (270=100+200)

2



VIET FIRST SECURITIES CORPORATION

Address: l" Floot, No.lt7-119-t21N?ulenDuSlruet, BetTha h Wotd, Disltict 1, HCMC

Form A0l-CTCK

0 ssuetl unlet 1rculu. No. 3 3 J 20 I 6 ?"1 - lll (

SEPARATE STATEMENT OF FINANCIAL POSITION
As at 30 Jun 2025

Currenc | \'\l)

P

I

G

)

f.P

il

RESOURCES Code Notes
Ending balance Opening brlance

C. LIABILITIES (300 = 310 r 340)
I- Current lirbilities
l. Short-Ierm borrowings and financial leases

l.l. Short-term bonowings
1.2. Short-term financial leases

2. Short-term financial bonowings
3. Short-term convertible bonds - Liability componcnt
4. Short-term bonds

5. Bonowings fiom Settlement Assistance Fund
6. Payables for securities trading activities
7. Payables to errors in financial assets transaction
8. Short-term trade payables

9. Shon-term advances from customers

10. Taxes and othcr payablcs to the State budget
I L Payables to employces

12. Employee benefits
13. Shon-term accrugd expenscs

14. Short-term intcrcompany payables

15. Short-tem unearned rcvenue

16. Short-term collateral & deposit received

17. Other shon-term payables

18. Provisions for short-term payables

19. Bonus and wclfarc funds
20. Govemmert bond commcrcial transaction
IL Noo{urrent lirbilities
l. Long-term bonowings and finaocial lcases

l. l. Long-term borrowings
1.2. Long-term financial leases

2. Long-term financial bonowings
3. Long-term convertible bonds - Liability component

4. Long+erm bonds

5. Long-term tade payables

6. Lolg-term advances from customers

?. Long-term accrued expenses

8. Long-term intercompany payables

9. Long-term uneamed revenue

10. Long-term collatcral & dcposit received

I l. Other long-term payables

12. Provisions for long+erm payables

13. Provision for investor loss compensation
14. Deferred income tax payables

15. Sci€nce and t€chnology development fund

300
310
311

312
313

314

315
316

3t7
318

3r9
320
321

322

323
324
325
326
32'l
328
329
330
331

340
341

342

343
344
345

346
34'.1

348

349
350
351

352
353

354

355

356

35',7

II.A.2,l

II,A.I8

II.A.2O
lt.A.2l

.A.l9

11.A,.22

tI.A.23

4"366,593,880,4r5
4,358,718,850,653
4,329,500,000,000
4,329,500,000,000

1,174.t81,5 r3

265,236.624
196,500,000

fi ,07 6,560,367
3,853,195,664

27 5,463.550
2,902,846.51 5

2t,047.259

9.453,819,101

7 ,875,02g,;62

't ,87 5,029,',7 62

2,130,684,566,091
2.r23,516,t68,245
2, 100,000,000,000
2,100,000,000,000

964.807.185

39,996,000
179,000,000

9.910.906.270
3,498,r32.555

133,404,050

2,506,178,082

20,944,409

6.262.199,694

7,168,397,;46

7,r68,397,846

3



VIET FIRST SECURITIES CORPORATION

Address:1"t Floot, No.117-119-121 Ngulen Du Slrcet, Ben Thanh Ward, Dittric, 1,HCMC
Form B0l-CTCK

0 swl ude / C ilcul at No. 3 i 1' 2 0 I 6' TT-BTC

SEPARATE STATEMENT OF FINANCIAL POSITION
As at 30 Jun 2025

Curren VND

.I
nAl

KHI

vti

HO
4

Code Notes
Ending balance Opening balance

RESOURCES

1,650.510,756,579
1,6s0,s 10,756,579
1.295.998.790.000
1,295.998,790,000
1,295,998.790,000

502,021,160
t ,921 ,646,602

352,088,298,817
320,588,17 9,7 67
3l,500,1 r9,050

1,s90,886,06r,55s
1,s90,886,061,555
1.200.000,000.000
1,200.000.000.000
1,200,000,000,000

502,021,160
1-92t ,646.602

388,462,393 ,793
359,788,802,408

28,673,59 t,385

D. OWNERS' EQUTTY (400 = 4r0 + 420)
I. Owners' equity
l. Share capital
l.l. Capital contribution
a. Ordinarl shares carrl ing voting rights
b. Supplementary Capital
L2. Share premium
1.3. Convertible bond - capital component options
1.4. Other owner's capital
1.5. Treasury shares (t)
2. Differences fiom revaluation ofassets at fair value
3. Foreign exchange rate differences
4. Chaner capital supplementary reserve

5. Operational risk and financial reserve

6. Other funds belooging to the owner's equity
7. 4. Undistributed profit
7.1. Realized profit after tax
7.2. Unrealized profit
II. Other sources and funds

,100

4r0
4l I

,11 l. I

4l l.l a

41 l.l b

1t1.2
1l 1.3

41 1.4

41 1.5

412
413

414

415

416
4t7

4t't.t
417.2

120

lt.A.28

3,721,570,627,646140 6,0t7,t04,636,994TOTAL LIABILITIES AND OWNERS' EQUITY

4



VIET FIRST SECURITIES CORPORATION

Address: I"' Floor, No.t17-1l,9-121 Nguyen Du Street, Ben Thanl, Watd, District l, HCMC

Ending banlance Opening balanceITENIS Codes Not€s

2B

OFF-BALANCE SHEET ITEMS
As at 30 lun 2025

A. ASSETS OF THE COMPAYNY AND ASSETS MANAGED UNDER AGREEMENTS

l. Leased fixed assets 001

2. Valuable certificate under trust

3. Hypothecated assets

,1. Bad debts written-off

5. Foreign currencies

6. Outstanding sharcs (numbcr ofshares)

7. Treasury shares (number ofshares)

8. Financial assets listed/regislered for trading at Vietnam Securities

Depository ("VSDC") ofthe Company

9. Non-traded financial assets deposited at VSDC ofthe Company

10. Awaiting financialassets ofthe Company

I l. Financial assets used to correct transaction errors ofthe Company

12. Financialassets which undeposited at VSDC ofthe Company

13. Entitled financial assets ofthe Company

Currency: VND

tzg5g9,s7- t20.000.000

213.556.710.000 12.954.770.000

100,001,050,000 t00,00t.050.000

750,000,000.000

3,893,2 r 8,410.000

3,339.634.450.000

97.393.520.000

340,840,000,000

75,000,000,000

40.350,440,000

96,541,450.000

424,324.000.000

75,000,000,000

30,812,060,000

It.A.l6 26.373,340,000 1,585.9t0,000

I,585,9 t0.0001,373,340,000

25,000,000,000

s:.)
I

rAt

Tt
'oiIl. Financial assets listed/registered for trading at VSDC ofinvestors

a. Uwesbicled Jinanc ial a.tiels

b. Restricrcd rtnancial qssels

c. Mortgaged lnanc idl assets

d. Blockadrtnanciql assels

e. Finqncial qssets ovlailinglor setllemenl

Finqncial assets owailing for lending

2. Non-rade financial assets deposited at VSDC ofinvestors

a. Unreslricled ond non-lrade linancial qssels deposited at VSDC

b. Restricted and non-trade Jinancial assels deposiled al VSDC

c. Mortgaged and non-iade linoncial assets deposited qt VSDC

d.Blocked and nonlrade Jinancial assets deposited at VSDC

3. Awaiting financial assets of investors

4.Financial assets correct transaction errors of investors

5.Financial assets which have not been deposited at VSDC ofinvestors 024.b

6.Entitled financial assets of investors 025

B. ASSETS AND PAYABLES UNDER AGREEMENT
WITH INVESTORS

7. Investors'deposits

7.1. Investors' deposits for securities trading activities managed by the

Company

026 149,4t0,483,635

es ,szt .tot,ol s

47,080,3 15.{i5 |

3 5.32't .235 .'1 o I

002

ILC..15

00,1

005

006

007

008

009

010

0l I

II.A.I I

.A.l2

.A.l3

II.A.I4

It.A.l5

0\2

021.6

021

ozt.t
o2i
02t.3

02t.4

ozt.s

022

022.2

023

024.a

022.3

022.4

02'l

II.A.I7

I

900,000,000,000

100,000,000

4,7 09,226,720.000

4,082J49,210.000

003

013

022.1



VIET FIRST SECARITIES CORPORATION

Addrcss: l"t Floor, No.tI7-119-I2l Ngulen Du Street, Ben Thanh lV'ard, Distict I, HCMC

ITE]!IS Codes Notes Ending banlance Opening balance

7.2. Investor's synthesizing deposits for securities trading activities

7.3. Compensatory deposits and settlements ofsecurities trading 83,588,779,560

83,588,779,560

149,410,483,635

134.245,956,536

rs,164,52'7,099

11,753,080,r50

,753.080.150

47,080,3 r i,85 r

47,080,315.851

029

a-Compensalory deposils qnd selllemenls ofsecurities lruding of
domestic inreslots

029.2

030

31

b.Compensalory deposits and se lemenls ofsecurities lrading of
foreign inyestots

7.4. D€posits of securities issuers

8. Payablgs to investors - investors' deposits for securities trading
activities managed by the Company

8.l.Payables to domestic investors for securities trading activities
managed by the Company

8.2. Payables to foreign investors for securities trading activities
managed by the Company

g. Pavables to securities issuers

10. Receivables ofcustomers on financial asset trading errors

I l Payables ofcustomers on financial asset trading erors

12. Dividend, bond principal and interest payables

II.A.25

031.1

031.2

032

033

0i4
035

OFF-BALANCE SHEET ITEMS
As at 30 Jun 2025

Chief Accountant

Le Thi Thuy Dutrt

Currencv: VND

ral Director

u Hang

Preparer

Hoang Thi Phuong Long

*
I

CONG

H Nc6'p
CHdNG 

r

100

o

*
oc

c

6

Ho Chi Minh Ciry, JUU 16, 2025

028

029.1



VIET FIRST SECURITIES CORPORATION

Addrcss: l'1 Floot, No.t17-lt9-121 Nguye Du street, Ben Thu h Wotd, District l, HCMC

Form No. Bo2'CTCK

(lssued eth (lrculor No. 331/2016 /n -B7C

tuted Decenbet 2T, 2016 ofthe Mn$try olFinance)

SEPARATE INCOME STATEMENT
Quarter Il, 2025

Currenc : VND

a
100

coN
c0

I

CHUN(oi
NHA

Items (lodes Notes Previous quarter
Accumulated to this

period (currert
qurrter)

I. OPERATING INCOME
l.l. Gain from financial assets at fair value thmugh prolit and loss (FVTPL)
a. Gainfrom disposal offrnancial asets at FI/TPL
b. Gainfrom revaluation offrnancial assels al FWPL
c. Dividerd, interest income from linancidl assels at FWPL
1.2. Gain from held-to-maturity (HTM) investments
1.3. Gain from loans and receivables
1.4. Gain from available-for-sale (AFS) financial assets

1.5. Interests from derivative risk prevention instrumsnts
1.6. Revenue from brokerage services

1.7. Revenue from underwriting and issuance agency services
1.8. Revenue from securities investment advisory services
1.9. Revenue from securities custody services
l.10. Revenue lrom financial advisory services
l.l l. Revenue from other operating activities
Total operating revenue (20 = 0l->l I)
II. OPERATING EXPENSES
2.1. Loss from financial assets at fair value through profit or loss (FVTPL)
a. Loss from disposal offinancial assets at FVTPL
b- Loss from revaluation oflinancial assels at FWPL
c. Transaction cosB ofacquisilion ofrtnancial assets at FWPL
2.2. Loss from investments held to maturity date (HTM)
2.3. Loss and revaluation ofclassified financial assets available for sale (AFS)

2.4. Contingency cost of financial assets, handling losses ofbad receivables,
impairment offinancial assets and costs ofloans

2.5. Loss from derivative risk prevention instruments

0l
0 t.1
01.2
0 1.3

02
03

04
05

06
0'7

08
09
l0

20

2t
2t.t

2 1.3

22
23

.8.29.2

I t 2,t 19,397,506

2,993 ,936,846
4,537,596,175

(1,950,017,60s)

106,358,276

30.045.950

13,128.025.965

t,851,996
I t,520,077,336

(t t,618,437,340)
100,212,000

14,832,093,152
2t ,980,7 4t ,62t

t2,190, t 79,588

393,37 5;7 33

791,000,000
550.000

50,189,792,090

(t 1,476,337,198)

t,207,066.527
( 12,743,706,391)

60,302,669

6.432.550

22,028,835,123
18,081,278,382
3,560,756,741

386,800,000
90,483,561,710
64,8t 4,213 ,669

'104,430,169

1,516,340,9t0
r00,000

205,347,564,341

25.800.082.760

5,930,904,055
5,260,527, t31

27,597,160

642,7 79,76 t

(53.185,900)

16,225.t79,507
13,777,895,587
2,347,07 t,920

100,2 t2,000
24,248,723,288
44,12 t ;17 5.830

709,168.410
2,181,681,818

550,000
I12,603,097,907

25, 6.019,054

6,422,647,24t
1,133,487,788

4,885,2 t I,606
t03,947,847

(104.540,753)

7

t

T.

Current quarter
Accumulrted to this

period (prcvious
qurrtcr)

ll.8.29.1
1t.8.29.2

IL8.29.3

24

25

I I ,797 ,900,136
t 3,457,868,22 t
(2,046,768,085)

386,800,000
5 t ,737 ,O',79,5 t9
33 ,996,564,660

40I .668.134
1.058.159.092



SEPARATE INCOME STATEMIiNT
Quarter II,2025

Items Codes Notes Current quartcr Preyious quartcr
d current

Accnm'rlal€d to this
od revtous

Accumuleted to this

29,739,702,734

85,900,000
20,030,086.354

225.140.443

22,.I1,779,981
83,412,556,1l5

22 5,t 40,443

70.088,665,754

t50.000.000

t50,

26,344,562,531

794.771,473
16.27 l, ,924.31 I

t,886.746,276
t,073,0 t3,983

14,649,182,888
7 1,383,7 07 ,7 t6

I I ,413 ,97 5,827

I t,113,975,827

l r,639.620,599

2.6. Expenses for proprietary trading activities
2.7. Expenses for brokeruge services
2.8. Expenses for underwriting and issuance agency services
2.9. Expenses for securities investment advisory services
2.10. Expenses for securilies custod) services

2.1 l. Expenses for financial advisory services

2.12. Other operating expenses

Tolal operating erpenses (10 = 2l->32)
III. FINANCE INCOME
3.1. Realized and unrealized gain from changes in foreign exchange ratcs

3.2. Dividend from investment in subsidiaries. associates and interest income from
demand deposits

3.3. Gain from disposal of investments in subsidiaries, associates and joint ventures
3-4. Other investmenl income

Totallinarrce incon e(50 = 1I->14)
IV. FINANCE E)(PENSES
4.1. Realized and unrealized loss from changes in foreign exchange rates

4.2. Borrowing costs

4.3. lrss from disposal of investments in subsidiaries, associates andjoint ventures
4.4. Reversal ofprovision for long-term financial investments
4.5. Other finance expenses

Totalf,nance expenses (60 = 51->55)
V. COST OF SALE
VI. GENERAL AND ADMINISTRATIVE EXPENSES
vll. oPERATINC PROFTT (70= 20+50-40 -60{t42)
VIII. OTHER INCOME AND EXPENSES
8.1. Clther income

(80= 7 r-72)
8.2. Other expenses

Total olher

4t

42

7t
72
80

26
27
28
29

30
3l
32

40

43

44
50

5t
52

53

54

55

60

6t
62
70

I t.ll.3 I

r t. B.30

I t.B.l0
I t.B.J0

1t.8.29.5

II.B.JJ

t 5,504,t 73,489

t03.548.729

103,518,729

41.451,3 t5,063

41,4 5 t,3 t 5,063

59,575,000
10,318,952,490

I .2',t7 .137,043
824,526,160

I1,50t,797,769
4t,76J,659,914

3, t35,770,069

3,r35,770,069

208,344,237

462,000,856
9 ,454,629,925

1.082,546,442
6'19 ,07 I ,662

9,228,451,167
J7,465,858,488

6,422,908,267

6,122,908,267

Curren VND

=
3n

.)HAN

KHO

i vtc

,, tto-

B

l so.ooo.;oo
0 50.000,000)

70,0EE,665,751

2,336.126.0"12

t,409.872,153

11,639,620,599



SEPARATE INCOME STATEMENT
Quarter 1I,2025

Items Codes Notes Current quarter Previous quarter
Accumxlafed fo this

period (current
Accumulated to this

D€riod (Drevions
IX. PROFIT BEFORE TAX (90=70 + 80)
9.1. Realized profit
9.2. Unrealized profit
X. IX. CORPORATE INCOME TAX (CIT) EXPENSES
10.1. Current CIT expense

10.2. Defered CIT expense

XI. PROFIT AFTER TAX (200 = 90 - 100)
xr. oTHER COMPREHENSM CAIN(LOSS) AFTER TAX
12.1. Gain/(Loss) from revaluation ofAFS financial assets

12.2. Gain(Loss) from foreign exchange rate difference for foreign activities
12.3. Gain(Loss) revaluation according to the fair value model
12.4. Other comprehensive gain(loss)
Total comprehensive income
XIII. NET INCOME ON THE COMMON SHARES
l3.l . Basic earnings per share (MtlD/ I share)
13.2. Diluted earnings per share (\rND/l share)

90
9l
92

100

100.1

100.2

200
300
301

302
303

304
400
500
501

502

II.B.34

43,6t 3 ,659 ,91 4

43 ;t 10,410.394
(96,750,480)

8,657,807,613

8.6'77,15',7,709

(19,350,096)
34,955,852,301

28t
281

37,465,858,488
36,340,589,434

1 ,125 ,269 ,054
7,512,49r,868
7 ,287.438,05',7

225,053,811

29,953,366,620

242
242

83,282,556,3r 5

7 9 ,7 49,396,',l34
3,533,159,581

16,607,692,507

15,901,060,591
706,631,916

66,674,863,808

521

52t

7 I ,383,707 ,716
73,921.84'1,402
(2,538,t39,686)

14,308,0s4,3s3

14,815,682,290
(501 ,627.937\

57,075,653,363

493
493

Ge
CONG TY
c0P

CHUNG

l cEo

*

Cu

City, July 16,2025
rector

hu Hang

Chief Accountant

Le Thi Thuy Dung

$-
Preparer

VND

*

Hoang Thi Phuong Long

I



VIET FIRST SECURITIES CORPORATION Form No' Bolb-crcK

Addrcss: In Floot, No.117-It9-121 Ngayen Du Slreet, Ben Thanh Ward, District I, HCMC (tss ed\a'ithCitculorNo.33! )016 7'I'81('

rlated Decenber 27, 2016 ofthe Mtusfi1 ol []nnncc)

SEPARATE CASH FLOW STATEMENT
Quarter ll' 2025
(Indirect m€thod)

Curren : VND

100
I(,

c0N
c0

CHUN(

NHA

*

T

Accumulated to the end

of this quarter (previous
year)

Items Codes Notes

Accumulated to the end

of this quarter (current

Year)

1t ,383,7 01 ,7 t 6
t,27 0,398,729

I .044 ,7 53 ,9 5'l

I t.639,620,599
(l 1,4r 3,975,827)

,1,780,670,853

4,885,21 1.606

(104.540.753.)

(2,341,071,920)
(2,347.01t .920)

(996,600,326,284)

862.3 t U.394

(839.000.000.000)
(t 13 .2'14.827 .901 )

(.t2,67 t ,686,536)

(154,153,142)

311,960.805
(2,220,899 .919)

(822.8s7 ,862)
(1,230,704,234)

( I 0.776,00 r ,680)
(11.468,113.749)

(2,879.587.499)

(4,09 r,533, r49)
I ,925 ,372,007

171,573,05n

34

35

36

37

0l
02

03

04
05

06
07
08
09
t0
ll
t2
l3

33

,18

I4
t5
l6
t'7

t8
l9

20
2t
30

3l

39
40

4t
42

41
45

83,282,556,3r5
70,978,629 ,368

I,l15,104,057

70,088,665,754
(225,140,443)

(3,560,7s6,741)
(3 ,560.7 56,7 4 t)

(2,173,993,929 ,719)
(252,426,967.259)

( I ,735,000,000,000)
(3 5 I ,440.905,700)

(46,1 13,600,3 1 8)

(3s,67 4,98',1)

?sq 7s, t4q
(2,054,369,369)

209,37 4,328
372,432,636

(t 4,458,95 5 .2'7 0)
(69,692.59',7,261)

ri 1si 774

(27 6,451 .224)
355,063,r 09

(53,185.900)

142,059,500

(25,s88,740)

27.59'7,160

l. Cash flow from operating activities
l. Prolit before corporate income ta\
2. Adjustments for the items:
- Depreciation of fixed assets

- Provisions
(-Profit) or (+loss) unrealized in foreign exchange rate

- Interest expense

- Profit, loss from investment activities
- Accrued interests income
- Other adjustments
3. Increase [on-monetary expenses
- Loss from revaluation offinancial assets at FVTPL
- Loss from investments held to maturity (HTM)
- Loss from decrease ofloans
- Loss from revaluation ofreclassified hnancial assets

available for sale (AFS)
- Depreciation offixed assets of invested rgal estate

- Provision expense for long-term financial investments
- Other loss
4. Decrease in non-monetary revenue

- Gain from revaluation offinancial assets at FVTPL

- Gain from revaluation ofreclassilied AFS financial assets

- Other gains

5. Operating prolit before changes in working capital
- Increase (decrease) in financial assets al FVTPL

- Increase (decrease) in investments held to matu ty (HTM)
- Increase (decrease) in loans

- Increase (decrease) in financial assets available for sale

(AFS)
(-) tncrease (+) decrease in receivables from disposal of
financial assets

(-) Increase (+) decrease in receivables and accrued dividend
interests of financial assets

(-) Increase (+) decrease in receivables from services
provided by the Securities Company
(-) Increase (+) decrease in receivables from trading erors of
selling financial assets

(-) Increase (+) decrease in other receivables

- lncrease (decrease) in other assets

- lncrease (decrease) in accrued expenses (excluding

interests expenses)

- Increase (decrease) in prepaid expenses

(-) Corporate income ta"\ paid

(-) lnterest expenses paid
- lncrease (decrease) in payables to suppliers

- Increase (decrease) in deductions for employ€e benellts
- Increase (decrease) in ta\es and contributions to the State

(excluding the paid corporate income tax)
- Increase (decrease) in payables to emplgyggs

10



Accumulated to the elld
of tbis quarter (previous

year)
Items Codes Notes

Accumulated to the end

of this quarter (currelt
Year)

( 1.281.188.669)
(921.512,620,906)

(2,319,40r,600)

I I ,413 ,97 5,827
9,094,57 4,227

I .25 8.0t)0.000.000

I .2J 8.000.000.000
(600,000,000,000)

6s8,000,000,000
(254118,046,679\

405,904,204,26t
405.904.20,1.261

151,486,157,582

151.,186.1 i7.582

(600,000.000.000)

3.800

(3.858.5.19.377 )

(2,323,319,089,s 17)

(1,721,039,680)

225,140,443
(r,495,899,237)

95,998,790,000

5,006.000,000,000
(2,776,500,000,000)

(95,998,790,000)
2,229,500.000,000

(9sJr4,988,7s1)
t57 302,421 344
t5'7 ,302,42',1,344

6r,987,438,590
61,987.438,590

72
73

73.I
7 3.2
74

74. t

71.3

75

80

90

l0l
t0l.t
t0t.2
102

t03
103.1

103.2

t01

7t

49
50
5l
52

60

6l

62

63

64

65

70

'16

- lncrease (decrease) in payables for transaction enors of
financial assets

- lncrease (decrease) in other payables

- lncome from operating activities
- Expense from operating activities

Nel cash low lrom operaling actieities
II. Cash flows from invcsting activities
l. Payment for purchases or construction of llxed asses,
investment propenies and other assets

2. Proceeds from liquidation and sale offixed assets and

investment properties and other assets

3. Payments for investnens in subsidiaries, joint ventures,

associated companies and other investments
4. Proceeds from divestment from subsidiaries, joint ventures,
associated companies and other investments
5. Proceeds from lending activities, dividends and profits
from long-term investments
Net cash flow lrom lnvetting acdeltie$
lll. Cash flow from Iinrncing activities
l. Proceeds from the issuance ofbonds, or capital contributed
by shareholders
2. Repayment ofcapital contributed by shareholders,
redemption of issued shares

3. Borrowing
3.l. Borrowinglrom Seltle ent Assislance Fund
3.2. Other botowing
4. Repayments of borrowing
4- l. Rerynehl ptincipal boffowing lo the Selllenenl Assittance Fund

1.2. Repayment of botow ing for Jinancial assels

1. 3. Ot her repoyme nts of borrowings
5. Payments for financial leasing debts
6. Dividends and profits distributed to shareholders
Ne, cash flot, Irom rtnancing activities
Iv. Net itrcrcrsc/decrerse in crsh during thc period
V, Cash orld cash equivrlents rt lhe bcginning ofthe period

- Cash

- Cash equiealents
- Efects ofexchqnge rute changes in foreign cu encies

VI. Cssh atrd crsh equivslcnts 8t the erd ofthc pcriod
- Cash
- Cash equivolenls
- Efects ofexchange rate changes inloreign currencies

SEPARATE CASH FLOW STATEMENT
Quarter ll, 2025

(Indirect method)
Currenc : VND

\

GTY
PHAN

: KHO/

r vtEl
--/lp tO--:

5,006,000,000,000

(2,776,500,000,000)

102.850

11



Itcms Codes

Accumulated to the end

of this quarter (current
year)

Accumulated to the end

of this quarter (previous
year)

0t
02

03

04

05

06

07

08

09

l0

t2

l3

l4
t5

20

30

3l

32

33

34

35

40

4t

42

43

44

45

46

47

t0,937,272,96'7 ,304
( 10,834,942;799,520\

102,330,167,784

47,080Jr5,851

47,080,315,851

35,327,235,70r

l 1,753,080,t 50

149,4t0,483,63s

149 ,410,483 ,635

65,82t,704.075

83,588,779,560

-z^\

I. Cash flow from brokerage and trust actirities ofcustomers

L Cash receipt from disposal of brokerage securities of customeE

2. Payment for the purchase ofbrolerage securiries !o customers

3 . Proceeds fiom the sale of trust securities of customers

4- Payment for the purchase oftrust securities of customers

5- Proceeds ftom the Settl€ment Assistance Fund

6. Repayment for the Settlement Assistance Fund

7. Receipt of deposits for payment of customers' securities

transactions

8- Paym€nt for customers' securiti€s transactioDs

9- Receipt oflnvestor's deposits for custome$' investmmt tlust
activities

I0. Payment for customers' investment trust activities

I L Cash paymeDrs for custody fees of customers

12. Proceeds from stock transaction errors

13. Paynent for stock transaction €rors

14. Proceeds ftom securities issuers

15. Payment to securities issuers

Ihc.ease/dec.eose in nel cash during period
II. Cash altd cash equivalents ofcustomers at thc beginning of
the period

Deposits in banks at the beginning ofthe p€riod:

- Investors' deposits ma.aged by the Company for securities rading
activities in which: with terms

-lnvestors' synthesizing deposits for securities trading activities

- Compensating deposits and payments for
securities trading activities

- Deposits ofsecurities issuers in which: with terms

Cash equivalents

lll. Cash and cash equiv|lents ofcustomers st the end ofth€
period (40 = 20 + 30)

Deposits in banks at the end ofthe period

- lnvestors' deposits managed by the Company for securities fiading

activities in which: with terms

- Investors' synthesizing deposits for securities trading activities

- Compensating deposits and payments for securiti€s trading

activilies

- Deposits ofsecurities issueB in which: with terms

Cash €quivalents

EffecE ofexchange rare changes in foreign cunencies

+
ffP

HAi

CHUlrG

,)

*

CASH FLOW FROM BROKERAGE AND TRUST ACTIVITIES OF CUSTOMERS
Currency: VND

23,s85,482.458.305

(24,066,577.357,664)

(4Et,094,899,359)

647,t0t,033,943

647,101,033.943

37 3,316,343,023

*
27 3.7 84.690,920

t66,006,r34,584

166,006,r34,584

150,9i8,410.164

I 5 ,067 .124,420

16, 2025

Pre rer Chief Accountant

Hoang Thi Phuong Long Le Thi Thuy Dung

12
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VIET FIRST SECURITIES CORPORATION

Address : I't Ftoot, No.1 l7-1 19-l2l Nguyen Du Slrcel, Ben Thanh Ward, Disticl t, HCMC
Form B04-CTCK

(l s sued under C irculu No. 3 3 4/2 0 I 6/TT- BTC

dated 27 Decenber 2016 o lhe Ministry ofFinance)

SEPARATE STATEMENT OF CHANGES IN OWNER'S EQUITY
Quartcr II, 2025

Cu rre : VND
Opening balance Increase/Decrease in the period Ending balance

Previous period Current periodNo. Items Codes Notc! Prcvious
period

Current period

Increase Decr€ase Increase Decrease

Prcvious period Current period

NHIT VI

CHUNG KH

CoNG T

CO PHA3.

4.

5.

6.

'7.

8.

t.1
1.2

1.3

1.4
L5

2

8.1
8.2

Changes in owners' equity
Share capital

Common shares with the voting rights
Preferred shares
Share prcmium
Bond swap option - capital
contribulion
Other capitdl of owners
Treasury share (t)
Charter capital supplementary reserve

fund
Financial reserve fund and operational

risk
Differences from reYaluation of
financial assets at fair value

Exchange rate difference
Other Funds belonging to owners'
capital
Undistributed profit
Realized profit after
tax
Untealized profit

7,001
'7.002

7,006
7,007
7,008

7,009

7,0t0

7,01r
'7.012

7.0t3
7.014

7,0 t5
7.0 t6

l J98,02s,059r84

I .200.000.000.000

502.021,t60

1,921,646,602

295 .601 .392.222

277 .52A.184 .104

r8.073.207.518

r ,6 r 5j51r04r78
I ,200,000,000,000

I ,200,000,000,000

502,021,160

t ,921 ,646,602

411.131.236.516

18 t.553.717.082

31.577.519.434

29,951,f66,620

29 ,9 53,366,620

29.053.151.377

900.215,243

5,189,181,6{{

5,189,181.644

5.189.t81.644

95.998,790.000

35.033,252,685

15.011.252,68s

| ,s22,7t9 ,244,960

1,200,000,000,000

r,200,000,000.000

320.165.577. t 98

10 t.192. t 54.4:r7

18.97 3 .422 -'1 61

96,076,t90,38J

96,076,190,184

95,998,790,000

77,400,384

r,650,510,?56,5?9

I,295,998,790,000

I ,295,998,790,000

;,,.,.,..(

352.088,298,817

320,588.t 79.7 67
3 t,500.119.050

Total 1,0t1 t,,t98,025.059,984 | ,61 5,55,t,904,2 7E 29,r51,166,620 5,189,181,611 l.)1,0.t2,0{2,685 96,0?6.r90,38.t l ,s2 2,789.244.960 t,650,510,756,579

13

I.
l.

7,003

7,004
7,005

1,200,000,000,000

l3l,032,042,685

95,998,790,000

502,021,160

t,92t,646,602



No. Items Codes Note!

Opening balance Increase/I)ecrease in the period Ending balance

Previous
period Current period

Preyious period Current period
Previous period Current period

lncrease Decrease lncrease Decrease

It.

I

Other comprehensive income
Cain/Loss from revaluation of
reclassified financial assets available
for sale (AFS)
Gain(Loss) from revaluation

according to the fair value model
Gain/(Loss) from foreign exchange

rate difference for tbreign activities
Other comprehensive gain and loss

Total

7,018

7,0r9

'7.020

'7,021
'7,022

SEPARATE STATEMENT OF CHANGES IN OWNER'S EQUITY
Quarter II,2025

Chief Accountant

Le Thi Thuy Dung

ty, July 16,2025
rector

hi Thu Hang

o
Preparer

Hoang Thi Phuong Long

u.- +

Y

:ir

coNG TY
A

NH

CO PH
CHI,NG K
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VIET FIRST SECURITIES CORPORATION

Address : l"t Floor, No.117-119-121 Nguyen Du Street, Ben Thanh W'ard, District I, HCMC

NOTES TO THE SEPARATE FINANCIAL STATEMENT
Quarter II, 2025

I. GENERAL INFORMATION
1. FEATURf,S OF TIIf, OPf,RATION OF THE SECTruTIES COMPANY
License for establishment and operation
VIET FIRST SECURITIES CORPORATION was established under the Operating License no. IO0/UBCK-GP dated l3
October 2008 and Adjustment License No.89/GPDC-UBCK dated 23 October 2018, Adjustment License No.99/GPDC-

UBCK dated 22111/2018 Adjustment License No.60/GPDC-UBCK dated l5 October 2019; Adjustment License

No.61/GPDC-UBCK dated 16 October 2020; Adjustment License No.27/GPDC-UBCK dated 7 May 2021:' Adjustment

License No.10I/GPDC-UBCK dated 5 November 2021; Adjustment License No.75/GPDC-UBCK dated 26 September

2023; Adjustment License No.19/GPDC-UBCK dated 27 May 2025 issued by State Security Commission of Viet Nam

and the Business Registration for the eighth change No.0306081775 dated 05 June 2025 issued by Department Of
Planning and Investment Of Ho Chi Minh city.

Contact address of the Company : 1"tFloor, No.l l7-119-121 Nguyen Du Street, Ben Thanh Ward, District l, Ho Chi

Minh City

Company charter: issued or 28104/2025

- Capital scale ofthe Company i,295,998,790,000 \rND
- Investment objectives: Optimal investment performance from dividends and capital gains associated with the

company's operations.

- Investment restrictions: The Company is required to comply with Article 28 under Circular No.12ll2020lTT'
BTC of the Ministry of Finance and Company charter

- Structure ofthe Company : The company operates with a headquarters in Ho Chi Minh City and a dependent

branch olfice in Hanoi.

Total number of employees of the Company z 122 people

2. ACCOUNTING Pf,RIOD, CI]RRENCY USED IN ACCOUNTING:
Accounting period: Annual fiscal year of the Company begins from 0l /01 and ends on 3 I /12.

Currency used in accounting: Vietnam Dong (VND).

3. APPLIED ACCOUNTING STANDARDS AND REGIMES:

3.1 Applied Accounting Regimes

Accounting Regimes of the Securities Company shall be issued according to Circular No.200/20l4iTT-BTC dated

22/1-21201-4: Accounting Regimes of the Securities Company according to Circular No.2l0i2014nT-BTC dated

3011212014 of Ministry of Finance and Circular No.334l2016/TT-BTC dated 27/1212016 of Ministry of Finance on

modifiing Circular No.210/20 14iTT-BTC dated 30112/2014.

The Financial Statements, except the Cash Flow Statement, are prepared on an accrual basis according to the historical

cost principle. The cash flow statement is prepared using the indirect method.

3,2 Declaration of compliance with Accounting standards and regimes

The company has applied Vietnamese Accounting Standards and Standard guiding documents issued by the State.

Financial statements are prepared and presented in accordance with all provisions of each Standard and Circular guiding

the implementation ofapplicable Accounting Standards and Regimes.

3.3 Applied accounting form: The company applies a Common diary accounting form on computers.

4. APPLICABLf, ACCOUNTING POLICIES:

4,1 Principles for recording cash and cash equivalents:

a. Recognition ofcapital in cash:

15
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VIET FIRST SECURITIES CORPORATION

Address : 1"' Floor, No.117-l l9-121 Nsuven Du Street, Ben Thanh l{ard' District I, HCMC

- Operating deposits of securities companies: Cash and cash equivalents comprise all the company's current

amount of cash (cash on hand, cash at banks), short-term investment with an original maturity of three (03)

months or less that are readily convertible into known amounts of cash and that are subject to an insignificant

risk of change in value ftom the date ofpurchase of that investment at the time ofreporting.

- Deposits for selling undervvritten securities : None

- Investors' deposits on securities trading, clea ng ard settlement of securities trading, and cash deposited by

securities issuers are presented on the oflbalance sheet

b. The method of translating other currencies into the currency used in accounting: None

4,2 Accounting principles and methods of financial assets are recognized at fair valu€ through lhe profit or loss and

the holding investments to th€ maturity date, loans and receivables, financial ass€ts available for sale, financial
liabilities:
Principles of classification of financial assets and financial liabilities under the investment portfolio of the Company:

- Principles of classification of finarcial assets:

+ With a redemption or maturity period ofno more than 3 months ffom the date ofpurchase, the investment is

considered "cash equivalent" ;

+ Having a capital recovery period of less than I year, an investment is classified as a financial asset

recognized at fair value through profit and loss (FVTPL).
+ Having a capital recovery period of more than I year, an investrnent is classified as a financial asset at

available for sale (AFS).

- Principles ofclassification of financial liabilities
+ Debts with a repayment term, or due date ofless than one year from the date ofthe report, are considered

short-term debt;
+ Debts with a repayment term, or due date ofone year or more, are considered long-term debt.

Recognition principles and accounting method ofrecognizing the value ofrevaluation of investments according to market

price or reasonable price or original price:

- For unrestricted listed stocks, and restricted listed stocks recorded according to the original cost method, the

accounting method records the revalued value at the market price

- For listed bonds: recorded according to the original cost method, the accounting method records the revalued

value according to the market price.

- For unlisted bonds: None

- For money market instruments: None

- For derivative investments: None

- For loan investments: recorded according to the original cost method, the accounting method records the

revalued value according to the fair value ofthe assets securing the loan investment.

- For mortgaged investments: None

- For other investments: None

Clearing principles ofthe financial assets and liabilities: None

Principles of stopping recognizing the financial assets and liabilities: None

Principles ofrecognition and presentation oforovisions for impairment offinancial assets

At the date of making the financial statement, the company will mark the signs related to an asset impairment or a group of
investments to make provision according to regulations at Circular No.2l0l20 l4ffI-BTC and Circular No.334/2016lTT'

BTC.

Specific provisions are made based on the classification ofloans using qualitative and quantitative methods into 5 specific

debt groups as follows:

Group Type of debt Provision ratio

I Qualified debt 0%

2 Watchlist debt 5%

3 Substandard debt 20%

4 Doubttul debt 50%

Bad Debt t00%

z
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Address : 1"' Floor, No.l17-119-121 Ngayen Du Street, Ben Thanh lYard, District l, HCMC

Fair value offinancial assets and financial liabilities: The financial assets in this repod are recognized at cost. The

principles and methods of accounting based on fair value are only apptied when the Accounting Law permits the

application of fair value principles

Accounting principles of recognition of the mortgage investments: None

Recognition and presentation principles about situation ofProvision for bad receivables for
investments ofthe Company with arising ofdividends and interests: None

Accounting principles for recognition ofthe mortgage investments: None

4.3 Recognition principles of investment real estate: None

4.4 Recognition principles ofthe Tangible fixed assets and Intangible fixed assets:

Tangible fixed assets and intangible fixed assets are recognized at cost. During use, tangible fixed assets and intangible

fixed assets are recorded at original cost, accumulated depreciation, and carrying value.

Depreciation are calculated on a straightJine basis . Depreciation rates for tangible and intangible fixed assets are applied

according to Circular 45l20l3lTT-BTC dated April25,20l3 issued by the Ministry ofFinance. The depreciation period is

calculated as follows:

- Means of transportation 8 years

- Office equipment 3 - 6 years

- Software program 6 Years

4.5 Recognition and presentation principles about impairment of non-monetary assets: None

4.6 Recognition principles of the fixed assets for financial lease: None

4.7 Recognition principles ofthe long-term financial investments: None

4.8 Recognition and presentation principles of long-term and short-terms deposits: None

4.9 Accounting principles and methods ofthe long-term and short-term receivables:

- Accounting principles and methods ofreceivable from financial assets: Be accounted in detailed for each

object, recorded according to each transaction and payment time.

- Accounting principles and methods of other receivables from sales offinancial assets: Be accounted in

detailed for each type of financial asset, recorded according to each transaction and payment time.

- Accounting principles and methods ofreceivables and accrual ofdividends and interest on financial assets

f Receivables and accrual of dividends received: Be accounted in detail for each type of financial asset, as

soon as the right to receive dividends is established and detailed for each payment time.

+ Receivable and accrual of interest on financial assets: Be accounted in detailed for each object, recorded

according to each transaction and payment time.

- Accounting principles and methods of other receivables: Be accounted in detailed for each object, recorded

according to each transaction and pa),rnent time.

- Accounting principles and methods ofprovisions for bad debts: The Premium rate ofprovision for bad debts

according to the guidance ofCircular 228I20091TT-BTC issued by the Ministry ofFinance on December 7,

2009 is as follows:

Overdue time Premium rate

From over six (6) months to less than one (1) year 30%

From one (l) year to less than two (2) years 5lYo

From two (2) years to less than three (3) years 1ly:o

From three (3) years and above 100%

4.10 Accounting principles and methods ofthe long-term and short-term liabilities:

Liabilities are tracked in detail by payment term, payable object, and payable currency. When preparing financial

statements, accountants base on the remaining term ofpayables to classifo them as long-term or short-term.

4.IlAccounting principles and methods for recognition ofowners'equity ofthe Company:

- Recognition principles ofthe owners'capital investment : Recorded according to actual contributed capital.

- Recognition principles ofthe profits ofthe Company:

+ Recognition principles ofthe realized profit: Realized profit during the period is the net difference between

the total revenue, income and the total expenses that calculated on the Separate Income statement ofthe

Company.
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VIET FIRST SECURITIES CORPORATION

Address : I't Floor, No.ll7-119-l2l Nguyen Du Street, Ben Thsnh Ward, Distict l, HCMC

+ Recognition principles ofthe unrealized profit: Unrealized profit ofthe period is the difference between

the total value ofthe profit and loss after revaluation ofFVTPL or other Financial Assets calculated in the

profit and loss statement ofthe Separate Income Statem€nt under the list offinancial assets accumulating and

arising in the period.

- Recognition principles of the exchange rate difference: None

4.I2 Accounting principles and methods for recognition of revenue:
Revenue is recognised to the extent that it is probable that the company is able to receive economic benefits that can be

reliably measured. Revenue is determined based on the fair value ofamounts collected or to be collected, after deducting

trade discounts, sales allowances, and returns. The specific recognition conditions outlined below must also be met in

accordance with this principle when recognizing revenue.

Revenue from trading of securities, providing services are recorded according to regulations of Revenue

standards and Relevant financial tool standards and guidelines in Circular NO.2l 0/20I4ITT-BTC and

Circutar No.3341201 6/TT-BTC.

- Revenue from financial assets at FVTPL is determined based on the difference betlveen the selling price

and the average cost olthe stock.

- Dividends, interests from financial assets:

Revenue from dividend will be recognized when the receiving rights ofdividend are determined. For

bonus shares, the Company only records the entitled shares, do not record an increase revenue from
dividend.
Interest income from financial assets is recognized on the basis ofaccrued interest by time and the actual interest rates of
each accounting period \
- Interests from loans: is the interest from Investors, using service ofmargin trading, advance transaction ,j
ofthe company in the period. ,.'
- Revenue from brokerage services: is recognized in the separate income statement. There are brokerage irc
fees that Investors must pay to the Company when trading securities is implemented by Investors' order .,li
and other fees from brokerage services under securities law. -/
- Revenue from consulting activities: including the securities investment consulting and business 2
management consulting, financial consulting and improving enterprise (consulting for listing, issuing and

improving enterprise ... ). Revenue from consulting activities is recognized in the separate income

statement according to the completion rate ofthe transaction at the date of making financial statement.

The completion rate is evaluated on the basis ofthe completed tasks.

- Custody revenue: is the fee collected from customers when using services on custody services provided by

the company such as: register, custody, transfer, transfer the securities ownership rights ... and they must

be completed.

4.13 Recognition principles of the financial income, financial expense

Comply with accounting standards and regimes ofthe Securities Company according to Circular No.2l0120 l4TT-BTC,

Circular No.334l20161TT-BTC and current regulations of securities law.

4.14 Recognition principles ofthe administrative expenses ofthe Company

Company management expenses are recorded even before the payment due date but will likely arise to ensure prudence

and capital preservation principles. Expenses and the revenue it generates must be recorded simultaneously according to

the matching principle.

4.I5 Recognition principles ofother incomes and expenses:

Record ing ot her income :

Other revenue is recognized at the time the transaction arises, when it is certain that economic benefits will be obtained,

determined according to the fair value of tle amounts entitled to receive, regardless of whetler money has been collected

or will be collected.

Recognition of other expenses:

Other expenses are recorded at the time the transaction occurs. Expenses and the revenue it generates must be recorded

simultaneously according to the matching principle.

4.16 Principles and methotls for recognizing ofthe current corporate income tax expenses:

18
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Address: I't Floor, No.ll7-ll9-t2l Nguyen Du Street, Ben Thanh Ward, District 1, HCMC

Current corporate income tax expense is determined on the basis of taxable income and corporate income tax rate in the

current year.

Deferred corporate income tax expense is determined on the basis of deductible temporary differences, The taxable

temporary difference and the corporate income tax rate. This transaction did not occur during the period.

Do not offset current corporate income tax expense with defened corporate income tax expense.

4.17 Other accounting principles and policies:

4,18 Recognition, management and presentation principles of the Financial Statement on customers'
Assets and liabilities payable to customers are recognized at the time the transaction occurs, and are managed separately

from the assets and liabilities ofthe securities company. They are presented on the financial position statement under the

section "ltems outside the financial position statement" and are disclosed in the notes to the financial statements.

4.19 Nil balances

ltems or balances required by Circular N o.2l0l20l4lTl-BTC dated 30 December 2014 and Circular No. 334/2016/TT-

BTC daled 27 December 2016 issued by the Ministry of Finance that are not shown in these interim separate financial

statements indicate nil balances.

5. FINANCIAL RISK MANAGEMENT FOR THE COMPANY
The Company's financial liabilities mainly include loans and debts, trade payables, and other payables. The main purpose of
these financial liabilities is to mobilize financial resources io serve the company's activities. The company has loans.

customer receivables, and other receivables, cash, and short-term deposits arising directly from the company's operations.

For financial activities, the Company has market risk, credit risk, and liquidity risk.

Risk management is an indispensable profession for the entire business activities of the company. The company has built a

contsol system to ensure a reasonable balance between risk costs and risk management costs. The Board of Directors

continuously monitors the company's risk management process to ensure an appropdate balance between risk and risk

control.

The Board ofGeneral Directors reviews and agees to apply management policies for the above risks as follows:

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate with changes in market

value. Market prices have different t)?es of risks: interest rate risk, foreign currency risk, commodity risk, and other price

risks, such as equity price risk. Financial instruments affected by market risk include loans and debt, deposits, financial

assets recognized through profit and loss, covered wanants, and available-for-sale investments.

lnteresl rate risk
Interesl rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate with changes in

market interest rales. Market risk due to changes in a company's interest rates is mainly related to the company's cash and

short-term deposits. Financial liabilities have stable interest rates.

The company manages interest rate risk by analyzing the competitive situation in the market to obtain interest rates that are

beneficial for the company's purposes and remain within its risk management limits. The company assesses that the risk due

to the impact of interest rate changes on the company at the reporling date is insignificant. Banl< deposits, certificates of
deposit, corporate bonds, and company loans mostly have fixed interest rates and are recovered according to the prescribed

maturity period ofeach item. Fixed interest rate loans are delermined according to each specific loan agreement.

Foreign cwrency risk: None

Stock price risk
Listed and unlisted shares held by the company are affected by market risks arising from uncertainty about the future value

of the investment stocks. The company manages stock price risk by setting investment limits. The company's investment

board also reviews and approves stock investment decisions.

An increase or decrease in the stock index may increase or decrease a corresponding proportion of the company's revenue

Iiom investment activities, depending on the severity and duration of the decline, and on the portfolio's holding status for

stocks that have a significant influence on the market index.

Credil risk

\
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Atldress : l"t Floor, No.ll7-I 19-121 Nsuten Du Slreel, Ben Thanh llard, Dislrict 1, HCMC

Credit risk is the risk that one party involved in a financial instrument or customer contact fails to fulfill its obligations,

resulting in financial loss. The company faces credit risk from its business operations and financial activities, including

bank deposits and other financial instruments.

Accounts receivab le from customers

The company manages customff credit risk through policies, procedures, and conhol processes related to customer credit

risk management. The credit quality of customers is assessed based on the evaluation ofthe Board ofDirectors.

The company regularly monitors loans and accounts receivable that have not been collected. For large customers, the

company regularly reviews any deterioration in the credit quality of each customer. The company seeks to maintain strict

control over outstanding receivables and operates a credit control departrnent to minimize credit risk. Based on this, and

considering that the company's accounts receivable involve a diverse range of customers, credit risk is not significantly

concentrated in ary specific customer.

Cash at bank

The company primarily maintains bank deposit balances with highly reputable banks in Vietnam. Credit risk related to

deposit balances at banks is managed according to the company's annual risk management policy. The company's maximum

credit risk for items in the financial statements at each reporting period is the carrying amount as presented in the notes to

the financial statements. The company perceives the level ofcredit risk concentration for bank deposits to be low.

Loans and advances to customers

The company manages customer credit risk through policies, procedures, and conhol processes related to the margin

lending and advance palment for securities sales to customers. The company only conducts margin lending with securities

eligible for margin trading according to the Margin Lending Regulations and selectively evaluates them based on the

company's stock quality assessment principles. Credit limits are conholled based on the value of collateral, the customer's

transaction creditworthiness, and control limit criteria.

Except for the financial accounts for which the company has made provisions, the Board of Directors of the coutpany

assesses t}1at the remaining financial assets are not impaired, as these financial assets all have good liquidity.

Liquidity risk
Liquidity risk is the risk that the company will have difficulty fulfilling its financial obligations. Liquidity risk arises when

the company may not be able to fulfill its debt obligations when these debts fall due, mainly because assets and liabilities

have different maturity dates. The maturiry of assets and liabilities represents the remaining time of assets and liabilities

fiom the date of financial statement preparation until payment according to the provisions ofthe contract or issuance terms.

For financial assets recognized at a fair value tfuough profit/loss and furancial assets available for sale, maturity is

determined based on the liquidity (ability to be bought and sold in the short term) ofthe asset on the market.

The Company monitors liquidit), risk by maintaining a level of cash and cash equivalents and bank loans that the Board of
General Directors considers sufficient to meet the company's operations to minimize the impact of cash flow fluctuations.

20
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The company believes that the risk concentration for debt repayment is low. The Company has sufficient access to capital

resources and loans due within twelve (12) months may be rolled over with existing lenders.

6. POLICIES ON THE VALUATION OF FINANCIAL ASSETS IN THE LIST OF FINANCIAL ASSETS OF

THE COMPANY
None
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Address: I" Floor, No.l17-119-l2t Ngu]ten Du Street, Ben Thqnh Wa l, Dislricl I, HCMC

II. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET:

A. NOTES ON THE REPORT OF FINANCIAL STATEMENT

l. Cash and cash equivalents
Items
Cash on hand

Cash at bank for the Company
Total

2. Value oftransaction volume during the period

Ending balance

Currency: VND

Opening balancc
) 11r| ))A 1AO

59,21'7,208,791

2,398,248,488
154,904,1 78,856

6l,987,438,590 157,302,r27,3JJ

Currencv: VND

Items

Volume of
transaclions

performed during
the period

Value of transactions
performed during the

period

a OfSecurilies Compaqt
- Stocks

- Bonds

- Other securities

b. Of lnveslors

- Stocks

- Bonds

- Other securities

Total

8t,604,866
22,056,316

59,542,950

5,600

482, t 75,73 2

481,209,s32

966.200

563,780,598

12,979,568,685,246

48 t,164,191,400

6,844,498,6'70,600

5 ,653 ,905 ,823 ,246
8,707,020,888,430

8,706,52 I ,7 10,430

499,r 78,000

2t,686,589,s73,67 6
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Address: I"' Floor, No.Il7-119-121 Nsuyen Du Streel, Ben Thanh lya , District I, HCMC

Assets at FVTPL
Ending balance Opening balance

Cost Cost Fair value

HHC

PVS

SHB

SSI

VCG

Other listed shares

Govemment bond

Total

64,t93,27 t,628

2,629,800
264,073,460,000
32A,269,361,428

103,441,640,000

129,410,240

264,073,460,000
367 ,644,510,,240

65,775,922,843

2,639,130,959

2,124,705,000
2,585,000,000

2,71 5,000,000

2,635,367

75,812,394,169

102,024,720,000

2,325,540,000

21004,900,000

2,605,000,000

2,722,500,000

I,723,400

I I1,68.1,383,.100

3. Concepts of financial assets

3.1 Financial assets at fab value through proJit or loss (FWPL)

3.2 Held-to-maturity investments (HTM)

3.3 Loans and receivables

Currency : vND

Currency: VND

Currency: VND

/-,-.

/".
c(
ci

cHll
.Nt,\
\

Assets at HTM Ending balance Opening balance

a. Short-term

Term deposits and

Certificate of
deposit under I
year

3,2 r r,000,000,000

b. Long-term
Long-term unlisted
bonds

1,000,000,000,000 850,000,000,000

2.476,000,000,000

Loans and
receivables

Ending balance Opening balance

Cost Fair value Cost Fair value

Receivables from
margin activities

Advances to

investors

Loans and
receivables

t,222,048,192,9t8

55,463,385,747

1,277,511,578,665

55,463,385,747

1,263,297 ,899,812

22,3t5,084,668

926,070,,672,965

889,488,723,544

22,3t5,084,668

9l I,803,808,212

22

lFair value

I,626,000,000,000

Total 4,21r,000,000,000

903,755,588,2971,207,834,514,065
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VIET fIRST SECURITIES CORPORATION

Address: 1" Floor, No,ll7-ll9-l2l Nguyen Du Streel, Ben Thanh Wsrd, District I, HCMC

4, Provision for impairment of financial assets and mortage assets

Items

Provision for impairment of other financial assets

Total

Endin balance

t 4 ,2t3 ,67 8,853

14,213,678,853

Currency: VND

Opening balance

t4,266,864;7 s3

t4,266,864,753

5. Receivables

Items

Receivables and accruals from dividend and interest income

5.1 of financial assets

5.2 Receivables from margin transactions
5.3 Receivables from services provided by the Company

Total

Ending balance
Currency: VND

Openirg balance

81,991,273,4s8

L ,27't ,51 I ,57 8 ,665
225,5t6,943

35,877,673,140

926,0'70,6'72,96s

172,34't,956

6. Advances to suppliers
Items
Advances to suppliers

Totel

Prepaid expenses

a Short-term perpaid expenses

Cost allocation in year

Total

Payment for settlemert asistance fund
Items
Initial payment

Addition payment

lnterest distributed

Total

Ending balance

Currency: VND

Opening bahnce
2,785,860,000 2,58s,975, t 50

2.785,860,000
\

TY
lAN

:H0/

vtil

I

1

Ending balance

Currency; VNI)

Opening balancc

1,833,l97,l9l 1,646,t 14,9 t I

Ending balance

| ,646,1 14,91I

Opening balance

79,268,833

956,396,438

484,t7 5,069

169,094,222

I,184,006,470
't26,254,564

8

1,519,840,140 2,079,355,2s6

Curre[cy: vND
Opening balanceEnding balance

120,000,000

8,934,735,548
2,209,605$92

120,000,000

6,948,617,739

2,209,605,892

11.264,341,410 9,278,223,631

24

b Long-term perpaid expenses

Cost allocation in year

Office design cost allocation in year

Tools and equipments allocation in year

Total

I,359,728,369,066 962,120,688,061

2.585,975,150

1,833,197,191
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Address: l" Ftoor, No.|l7-tl9-121 Ngu))en Du Street, BenThonh Ward, District 1, HCMC

9.lncrease and dccrease thc tan ible Iilied assets Currenc : \'ND

lllerns of tra nsporta tion

2,623,638,800

1,611,039,680

2,144,496,786

179,142,014

208,779,397

13,181,5,t3,197

t,6t t,039,680

l.6 r t.039.680

I5,095,583,177

9,755,282,578

377,315,467

t 0,132,598,045

3,729,260,9 t9

4,962,985,1J2

1,962,985,t32

lot{l

3,846,757,069

3,816,757,069

10,860,904,697

t0,860,904,697

9,576,140,561

168,536,070

9,744,676,634

1,281,764,133

1,116,228,063

I,t r 6,228,063

- Move to investment real estate

Il, Accumulated depreciNtion vrlue

2. Depreciation in the period

- Move to investment real estate

IIl. Renaining valuc of tangible fixcd asscts

Evaluation under fair Ialue

Ite ms

ble fixed ass€ts

4. Ending balance

- other decreases

LOpening balance

l. Cost of tan

2. At the end ofthe period

Other increases

- Purchase in

- Construclion investment

1. Ar lhe begin ofthe yeo,

- Liquidation

- Sale

l.Opening balance

- Olher decreases

4. Ending balance

- Liquidation

- Sale

2. Increase

3. Decrease

3. Decrea.se

the period

25
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4,234,678,480

387,921,41t

Equipment and
management tools
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Address : I "' Floot, No. t l7-1 19-12 t Ng,tyen Du Stteel, Ben Thonh Ward, Dhrtict 1, HCMC

10. Increase and decrease the intsngiblc fired.ssets

Cu rrcn : \'\l)
Other intargible

fired assets
l. Cost ofiotangiblc fired assets

16,687,955,031

9,901,720,14t

- Liquidation, sale

lnclude

Softnare program

16,687,955,031LOpening balance

2. lncrease

- Purchase in the period

- Increase due to business consolidation

- Creatio[ fiom intemal company

Opening balance

- Other decreases

4. Ending balance

ll. Accumulatcd dcpreciation value

- other increases

3. Decrease

737,788,590- D€preciation in the period

- Other increases

t 0,639,508,731

ible ,ined ass€ts

6,786,231,890

6,048,416,300

- Liquidation, sale

Ending balance

- Other decreases

2. At the end ofthe p€riod

I . At th€ begin of the year

III. !'alue of

t6,687,955,0Jr

16,687,955,0.

9,90t,720,141

737,7E8,590

t0,639,508,73t

6,786,231,890

6.018.116.300

l'0(al

)
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Addtess: l't Floot, No.ll7-tt9-t2l Nsuye\ DuSfied, Bel Thanh llard, Distict I , HCMC

I l. Firsncisl ssscts lfutcd/registcred for trsdiog at Vietnrm Securities
Depo8itory ("VSD") of ahe Company
Items
Uuestricted fi nancial assets

Total

Curr.ncy: \'ND
o tn balancc

12.954.770.000--- 
t 2.cs.tflo.ooo

12, Non-traded finsncial assets deposited at VSD of the Company
Itcms

Unrestricted and non-trade financial assets deposited at VSD

Mongaged and non-trade financial asses deposited aI VSD

Total

l?. hvestor3' depoiit!
Itcm!
Investols' deposits for s€{rities hading activities managed by the

Company

l. Local investo.s

2. Foreign investors

Compensatory deposits and settlements of securities trading

l. lrcal investors

2. Foreign investorc

Totsl

I,lndinq balantc
Currency I VND

Opening balance

r.050.000

100.000,000.000

t.050.000

100.000.000.000

100,001,050,000 100,001,050.000

Curcocy : VND

Opcring bslsnce
750,000,000,000

13. Firrncisl assets which have not been deposited at VSD ofthe Company
Iterns Ending bal.nce
Financial assets which have not b€en deposited at VSD ofthe Company 900,000,000,000

Totel 900'000'000'000

l,l. EDtitled financisl sssets of thc Company
Items
Entitled financial assets ofthe Company

Total

Ending balance
100,000,000
100,000,000

<.'

750,000,000.000 t
c

Correocy: V:,,1D

Opening b.lsnc€

Lnding balance

Currency I VNI)

Ot ening balance

4.082,549,210.000

96.541,450.000

424,324,000,000

75,000,000,000

30.812,060,000

3.339,634,450,000

97,393,520.000

340,840,000,000

75,000,000.000

40,350,440,000

1,7 09 ,226,120,000

Ending balanc€

3,89 I ti.{ t 0.000

('urren() : \ \l)
Opcning balancc

1,373,340,000

25,000,000,000
26,173,1.10,000 I,585,9r 0,000

llnding balance

Currency: vND
orr€tring balancc

50.657 ,t1 6,91 6

15.164,527,099

83.588,779,560

35,327 ,23 5 .10I

1t,753.080.t50

t7,080J15,851

27

1,t9,, 0,.t83,635

15. Fi[rncial assets listed/registered for trading at VSD of investors

Itemi
Unrestricted fi nancial assets

Restricted fi nancial assets

Mongaged fi nacial assets

Blocked linacial ass€ts

Financial assets awaiting settlement

Total

16. Non-ar.do linancisl rsscts deposited at VSD ofinvestors
Items

Unrestricted and non-trade financial assets deposited at vSD

Restricted and non-trade financial assets deposited ar VSD

Totil

Ending balance
2 r 3.556,710.000
213,556,710,000

t.585.9t0.000



18. Payables on securities trading activities
Items

Payable to the Stock Exchange

Payable to the Vietnam Securities Depository and Clearing
Corporation
Total

19. Taxes and other payables to the State budget
Items
Value added tax

Corporate income tax
Personal income tax
Other taxes (Personal income tax paid on behalf of investors)

Total

Ending balance

Currency : VND

Opening balance

148,659,266

832.838,926

131,968,259

1,174,t8r,513 96,1,807,185

Ending balance

(lurrcncy : Vr*D

Opening balance

640,000

8,6'.1',1,15',7,709

698,970,259

| ,699 ,792,399

7.235.052,388

804,964,895

I,870,888,987

11,07 6,560,367 9,910,906,210

Endinq balance

Currency: VNI)
Opening brlance

265,236,624

265,236,624 39,996,000 4
roo

c0!
co

HON

.NHi,\'-
S

21. Advances from customers
Items

Short-term advances fTom customers

Total

Currency: vND

Endinq balance Opening balance

196,500,000 179,000,000

196,500,000 179 00

Currcncy : VND22. Other payables

Items

Other short-term payables

Total

23. Defered corporate income tax payables

Items

Deferred corporate income tax payables

Total

24. Shod-termborrowitrgs
Items
Bonowing fiom banks and financial institutions

Total

25. Psyables to Investors
Items
Payables !o Invostom - Investors' deposits for seaurities trading

managed by the Company

l, l,ocal investors

2. Foreign investors

Payables to Investors - Compensalory deposits and settlements of
securities trading

l, Local investors

2. Foreign invesmrs

Total

Ending balance

Currency: VND

Operlinq balance

50,65',1,t76,9',16

15.164,52'7.099

83,588,779,560 I1,753,080,150

149,410,483,635 ,17,080,315,851

Ending balance Open ing balance

2t,04'7,259 20.941.109

21,047,2s9 20,944,409

Ending balance

Currency : Vl._I)

opening balance

7 .8'.1 5 .029.'1 62 7 ,168,397,846

7,875,029,162 1,168,397 846

Currency: vND
Operling balanceEnding balance

4,329,500,000,000 2, r 00,000,000,000

4,329,500,000,000 t00.000,000,000

28

20. Trade payables

Items

Short-term trade payables

Total
39,996,000

| ,025,522,24',7

,

35,327,235,701



26. Payables of Invcstors otr sorvices to the Company
Items
Brokerage fee

Payable for financial advisory fees

Total

27. Investors' borrowings
Items
Investors' borrowings for margin transactions

Principal of margin transactions

l. Loaal investors

2. Foreign investors

lnterest of margin transaations

l. Local investors

2. Foreign investors

Payable on advance payment ofsecuiities amount

Total

28. Undistributed profit
Items
Realized profit after tax

Unrealized profit

Total

____J 2e!,87192_?e_ __________Eqf!1ry

Ending balance

Ending balance

225,516,943

225,516,943 172,341,956

Erding balance
Currency : VND

Opening balance

I .222.048.192.918

t9,363 ,240,598

55,463 ,385,1 47

903,755,588,297

10,591,275,878

22.315,084.668

320,588,1',l9,'1 67

31,500,119,050
-i
JGI
PHA

:] KH

.f Vt

r.P H

352,088,298,817 388,,162,393,791

29

Currency : VND

Opening balance

t32,341,956
40,000,000

Currency: VND

Opening balance

359,788,802,408

28,673,591,385



VIET FIRST SECURITIES CORPORATION

Address: I't Floot, No.t17-t19-121 Ngulten Du Street, Ben Thmh ryard, Distticl I, HCMC

B. NOTES TO THE INCOME STATEMENT

29. Income
29.1. Gain/Lossfrom selling Jinanciol sssets

Currencv: VND

l. Gain from
selling finarcial
assets

FVTPL
Listed shares

Listed bonds

Certificate of
Deposit

lI. Loss from
selling linancial
assets

FVTPL
Listed shares

Listed bonds

Itcms

Total

Quantity

8,401,016

400,000

3,653,800

27,3t t,400

768,s66

2,350

39

I t7 ,361

1,008,887,984

Cost

22,9t8

24,145

llt,t64

2,610,363,958,696

192,532,796,400
46,944,400,000

2,370,886,762,296

3,124,255,46 t,400

88,221,365,000

3,036,034,096,400

5,734,619,420,096

Total cost
Weighted average
cost at the end of
transaction date

2,596,906,090,475

180,2t2,746,525

46,94 1,200,000

2,369,'752,143,950

3,12 8,791,057,575

92,325,983,37 5

3 ,036 ,467 ,0'.7 4 ,200

5 050'12 699

Gain/loss of selling
stocks in this period

13,457,868,221

12,320,049,87 5

3,200,000

1,134,6r8,346

(4,s37,s96,r 7s)

(4,104,618,37s)

(432,977,800)

20 {6

Gain/loss selling
stocks accumulated

until this period

18,08t,278,382

t6,32t,507,993
83,200,000

| ,67 6,57 0 ,389

(5,260,527 ,134)

(4,s36.289,334

(724 ,237 ,800\

12,820,75 t,2{8

Gain/loss selling
stocks accumulated
until the previous

period

30,063,384, 150

400,75 0,000

3,443,804,550

(9,030,075,924)

8,3 t5,925,924)

(714,150,000)

24,877,862;1',76

Notc

--{ it'z 7^Y

33,907,938,700
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VIET FIRST SECURITIES CORPORATION

Adttrus: l" Floor, No,lt7-tl9-121 Nguyen Du Strcet, Ben Thunh Wstd, Disttict I, HCMC

29.i. Dividends and interesl from Jinancid assets FVTPL,loans, HTM, AFS

This period PreYious period
Items

From financial assets at FVTPL

From financial assets at HTM
From loans
Total

Items
Other revenues
Total

3 86,800,000

5t,'737,079,519
33,996,564,660

100,212,000

14,832,093 ,1 52

21,980,741,621

386,800,000
90,483,561,710

64,814,213,669

86,120,144,179 36,913,046,713 155,684,575,379 68,470,711,118

29.4. Revenue lrom o ter aclivilies

Accumulation at
this period

Currency: VND

Accumulation at
the previous

period
This period Previous period

100,000 5 5 0,000

100,000

29.5. Findnce income

Items
Revenue fiom deposit interest
Total

30. Expense for proving services

Items

Expense for brokerage service

Custody expense

Expense for hnancial

consultancy

Expenses for provisioning and

handling losses of doubtful
receivables for providing
securities services

Total

31. Financial Charges

Items
Interest expense

Total

Accumulation at
this period

Currency: VND

Accumulation at
the previous

period
This period Previous period

103,548,729 3,135,770,069 225,140,443 11,413,975,827

103,548,729 3,135,770,069 225,140,443 11,413,975,827

This period Previous period
Accumulation at

this period

Currency: VND

Accumulation at
the previous

period

10,318,952,490
1,2'77,t37,043

9,454,629,925
1,082,546,442

20,030,086,354
2,336,126,072

t6,2'71,924,311

1 ,886 ,7 46 ,27 6

Accumulation at

this period

Currency: VND

Accumulation at

the previous
period

This period Previous period

41.451.315.063 6,422,908,267 70,088,665,754 |t,639,620,599

6.422,908,267 70,088,66s,7s441,451,315,063

32

I 1,619,620,599

Accumulation at
this period

Currency: VND

Accumulation at
the previous

period

100,212,000

24 ,248 ,723 ,288
44 ,tzt ,'7'7 5 ,830

550,000

550,000 550,000

(

824,526,160 679,071,662 1,409,872,153 1,073,013,983

30,045,950 6,432.ss0 (53,18s,900) ( 104'540,7s3)

12,450,661,643 11,222,680,579 23,722,E98,619 t9'127,113'817



VIET FIRST SECURITIES CORPORATION

Addrcss : lt Floot, No.l17-119-121 Nsuyen Du St, Ben Thanh lnard, Dittticl I, HCMCreel,

32. Management expenses ofth€ Company

This period
Items

Salary and others items

according to salary

Social, Health and

Unemployment insurances,

Trade Union fees

Expense for office supplies

Expense for tools and materials

Expense for depreciation of
fixed assets

Expense for tax expense, fee

and charge

Expense for outsourced services

Previous period
Accumulation at

this period

303,588,450

120,492,9',71

255,42t,750
16',7,644,949

594,7 54,350
254,589,965

366,301,550

295,340,906

6,234,157,379

300,718,697

339,108,020 476,080,050

123,343,165 22,664,700

224,831,923 87,530,623

689,942,372 616,443,612

233 ,260,999 45,329,400

409,456,993 289,859,641

Other expenses
Total

33. Other expenses

Items

Other expenses
Total

34. Corporate income tax (CIT)

Items

Current CIT expenses

Deflered CIT expense

Total

11,503,791,169 9,228,451,161 22,311,179,981 14,619,182,888

3,7 59,912,941

162,836,398 4- 100

c6N(
c0P

HONG

NHAT
,\!
*

This period Previous period
Accumulation at

this period

Currency: VND

Accumulation at
the previous

period

150,000,000 150,000,000

150,000,000 l5o,000,ooo

This period Previous period
Accumulation at

this period

Currency: VND

Accumulation at
the preYious

period

(s07,627,93'7)

8,657,807,613 7,512,491,868 16,607,692,507 14,308,054,J53

'7.287.438,057

225,053,81 I
14,815,682,290

33

5,107,073,100 4,296,359,756 10,136,113,588 6,501,031,703

Currency: VND

Accumulation at
the preYious

period

3 ,67 6,87 1 ,23 5

1,608,488,905

7,966,7',14,819

2,026,886,895

8,677,1s',7;709
( 19,3s0,096)

15,901,060,591

706,631,916



VIET FIRST SECURITIES CORPORATION

Address: l"t Floor, No. 1 1 7-1 19-l 2 1 Nsuyen Du Ben Thanh Ward, District I, HCMCSlreet,

C. NOTES TO ACCOUNTS OF TYPE O

35. Outstanding share

Items

Type <= I year

Tlpe > I year
Total

36. Listed securities deposited at VSD
Items
Type <: I year

Tlpe > [ year
Total

37. Unlisted securities not deposited by securities companies

Items
Type <: I year

T)?e > I year
Total

38. Inve.stors' deposits

Items
Investors' deposits for secrities trading activities managed by the

Company;
Totrl

t29,s99,879
129,599,879 r 20,000,000

Currency: VND

Ending balancc opening balance

3 t3,557,760,000 ll2,955,820,000

313,557,760,000 l12,955,E20,000

Currency: VND

Opening balance

Ending balance

900,000,000,000

Currency : VND

Op€ning balance
750,000,000,000

900,000,000,000 7s0,000,000,000

Currency : VND
Erding balance Oper ing balance

-^-.\.-\t
i TY\

'{AN
KHOAtl

vtcT/
-.</otlz

50.65'7,176,976

-'-fi39fi6w
35,327,235.701

--_3g3rr7$70r

39. Compensatory dcposits and settlements ofsecurilies trading
Items
Compensatory deposits and settlements ofsecurities trading of local

investors
Total

Ending balance

83,588,779,s60

---33FEE7rgJ6-0-

I I ,753,080. 150
-------iTE3,oEo-J30'

34

Ending balance

120,000,000

Currency : VND
Opening balance



VIET FIRST SECUNTIES CORPORATION

Address : ln Floor, No.l 17-I 19-121 NPuven Du Strcet, Ren Thanh wqd, Disttict l, HCMC

D. SUPPLEMENT INFORMATION FOR THE SEPARATE STATEMENT OF CHANGES IN OWNER'S EQUITY

40. Diyidends proposed or declared alter the dak of fie Financial Slatements but before the Financial Statenvnts are authorised

for ksue: None

41. Unrecognized cumulalive preferred stock dividends: None

42. Income and expenses, gains or losses directly recognized in equily: None

E. OTHER INFORMATIONS

43. Events Altet rhe Reporting Period: None

44. Informalion of related parties
Currency : VND

a) Total remuneration ol Memberc Of The Board Of Directors and The Board Of Manqgement in the petiod

Salary and bonus remuniration
MEMBERS OF THE BOARD OF DIRECTORS
Nghiem Phuong Nhi Chairwoman ofthe Board
Hoang The Hung Members ofthe Board

Nguyen Thi Lan Independent Meubers ofthe Board
MEMBERS OF THE BOARD OF MANAGEMENT
TranAnhThang GeneralDirector(Resigned)
Nguyen Thi Thu Hang General Dircclor
Trinh Thi Lan Depuly Generql Directot
Nguyen Tai Vinh Deputy General Director

b) Transaclions during the period
Subiects Rel\tionshio -\roreJ AploLt nl

Nguyen Thi Thu Hang Affiliated Persons Oflntemal Person 9r5,960

Securities transaction Fees

Securities transaction fees

collected

915.96

Nguyen Tai Cuong Afliliated Persons Oflntemal Person 730.800

Securities transaction Fees

Securities transaction fees

collected

730,800

Amber Fund
Management JSC

Affi liated Persons Of Internal Pe6on t,9'77.824

Securities transaction Fees

Securities transaction fees

collected

1,91',7.824

Ho iNIinh City, July 16,2025

ChiefAccountant nersl Director

t,435,628,868

60,000,000

30,000,000
15,000,000

15,000,000

t,375,628,868

221,645,282

447,595,246

388,834,771

3 17,5 5 3,569

*

CHI,,NG KHO

H

GONG Ty
CO PHAN

Hoang Thi Phuong Long i l hu Hang

Balance with relaled patties As st 30 June 2025 : None

Preparer

--..--
Le Thi Thuy Dung


