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BAO CAO PHAN TiCH NGANH BAT PONG SAN KHU CONG NGHIEP

Trong quy 1 mam 2023, Nhu cdu thué khu
cong nghiép on dinh gilp mdt bang gia thué
ting nhe. DU vdy nguén cung duw bao tiép tuc
khan hiém trong nam 2023 va dong vén FDI
cO ddu hi¢u chdm lgi do 10 ngai suy thoai kinh
té toan cdau va Fed tang |3i sudt khién cho thi
trwong Khu cong nghiép thiéu di dong lyc ting
truwong manh. Nhitng thach thirc sé lon hon tir
nam 2024 Khi thué toi thiéu toan cau dwoc ap
dung doi héi Chinh Phii can c6 thém nhitng
chinh sach wu dai moi gilp dam bdo moi
trwong dau tw tai Viét Nam
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Nguon cung dat cong nghiép khan hiém gitp
gia thué tang nhe

Nguén cung nha kho va nha xuéng Xay sin ting
manh theo sw bing no ciia thwong mai dién tir

FDI dang ky méi ting manh, nhu cau thué bat
dong san KCN duy tri 6n dinh

Khu cong nghlep mién Bic thu hut dau tw tur
cac tap doan cong nghé nho co nhiéu loi thé

Nhu ciau khu cdng nghiép tai thi truong cap 2
gia ting

Khu cong nghi¢p Viét Nam van hap din nhung
dang xuat hién mot s0 thach thire
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Chudi gia tri nganh Bat dong san khu cong nghiép

Pau vao Pau tw dw 4n Khu cdng nghiép 4 Pau ra )
""""""""""""""""""" Diu thiu, hiét ké dy an- X4y dyng nha xuong. Cho thué
HYUNDAI
- Pét quy hoach tai dia phuong
- Dét nong nghiép chuyén adi Doanh nghi¢p: BCM, NTC, KBC, SZC @ TOYOTA
PHR, GVR . )

Ngubdn: VFS téng hop
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NGUON CUNG KHAN HIEM, CO HQI CHO NHUNG DOANH NGHIEP CO LQI THE QUY DAT SECURITIES
Nguﬁn cung dat khu cong nghiép tang Chijm Quy dat khu cong nghiép tai thi truomg cip 1 ting trwéng chim
7 , 0,
- Quy dét cho thué ting truémg chim trong Q1.23. Mic ting trudng chi dat 2.1% so voi cudi =~ 0 120%
. o L ) _ Lo . 8000 100%
nam 2022 nho sy bo sung thém dién tich cho thué & cac khu cdng nghiép Long An, Bac Ninh va ° . 80%
6000 *
Hai Duong. 60%
4000 L0t
X A X N o , - z . N K 7 A “ A - p 0
- Ty 1€ lap day van duy tri é mirc cao ¢ cac thi trwong cap 1. Cac khu cong nghiép phia Nam co 2000 I I
20%
ty 1& 14p day dat 85%, trong d6 khu cdng nghiép 16n nhit Binh Duong c6 ty 1& 1ap day Ién t6i 0 0%
94%. Céc khu cong nghiép phia Béc c6 thé 16 lip day thap hon voi trung binh dat 80.6%, gidm Heme Dﬁ‘;;l Done Nai Long AL HINGL e Nink M HY‘;“né ij%
2.2%q0q. Dién tich cho thué Q4.22 (ha) ~ ® Dién tich cho thué Q1.23 (ha)  ®Ty I¢ lip diy
*Thi trieong cdp 1: Mién Bdc (Ha Ngi, Hai Phong, Hai Duwong, Hung Yén va Bdc Ninh), Phia Nam (Ho Chi ‘ ,
\ N Nguon: CBRE, VFS tong hop
Minh,Pong Nai, Binh Duong,va Long An)
Gia thué khu c6ng nghiép tiép tuc ting & ca 2 khu vue Bic va Nam
Gia thué dit khu cong nghiép mién Nam Gia thué dét khu cong nghiép mién Bic (USD/m2/chu ky - Thj trwdng khu cong nghi¢p mién Nam ghi nhin
(USD/m2/chu ky thug) thue mirc cho thué trung binh ting 4%gqog, Ién
300 230 N . .
210 172.8USD/m2/chu ky thué. Qua d6 giup muc ting

260 __/ 190 truong gop 5 nam qua dat 9%/nam.
170

20 /\/\ 150 - Khu céng nghiép mién Bic c6 mirc ting chim hon
180 ﬁg — v6i 2.2%0qoq, gid cho thué trung binh tai thi truong 1
140 38 dat 122.9USD/m2/chu ky thué. Trong dé, gia cho thué
100 50 tai Bic Ninh va Hai Duong ting cao nhat voi 3-
Q1.22 Q2.22 Q3.22 Q4.22 Q1.23 Q1.22 Q2.22 Q3.22 Q4.22 Q1.23 . )
—heMe Binh Duong Dbng Nai ——=Long An —— HA No B Ninh Hiti Phong == Hung Yén = Hai Duong 5%qoq nh¢o nguon cung mai duge cho thué vai gié tot

X ) hon trung binh
Nguén: CBRE, VFS téng hop Nguén: CBRE, VFS téng hop



BAO CAO PHAN TiCH NGANH BAT DPONG SAN KHU CONG NGHIEP A%
VIETFIRST
NGUON CUNG KHAN HIEM, CO HQI CHO NHUNG DOANH NGHIEP CO LQI THE QUY PAT SECURITIES

Ting manh nguon cung nha kho, nha xwéng xay san nhé sw buing né ciia thwong mai dién tir

- Nguodn cung nha kho xay sin (NKXS) ting manh & ca 2 mién trong niam 2022. Khu cdng nghiép mién Bic ting 43%yoy |én 1.52 triéu m2, trong d6 53.3% la nha kho hién dai. Khu

cdng nghiép mién Nam ting 28.3%yoy dat 3.87 triéu m2 v&i ngudn cung nha kho hién tai chiém t6i 96% ngudn cung méi.

- Nguén cung nha xwéng xay sin (NXXS) c6 sw bién dong trai chidu tai 2 khu vwe. Khu cong nghiép mién Nam ghi nhan mic ting 23.4% lén 4.8 tr m2, trong khi d6 khu cong
nghiép mién Béc chi ting nhe 1.6% Ién 2.3 triéu m2 trong nim 2022. Ty 1¢ 1ap day NXXS tai mién Nam dat 83.6% (-0.6%yoy) véi gia thué trung binh dat 4.75USD/m2/thang
(+0.3%yoy) nhd ngudn cung mai chit lwong. Ngudn cung han ché gitp cho ty 1¢ 14p day & mién Bic ludn duy tri & mirc cao 97%, gia cho thué ciing ting tot hon véi muc ting 3.3%yoy
Ién 4.8 USD/m2/théang.

- Ngudn cung twong lai tiép tuc ting manh. Theo Cushman&Wakefield, ngudn cung NKXS va NXXS tiép tuc ting manh trong twong lai nhim dap tng nhu cau kho béi, logistic khi

thwong mai dién ttr bung nd tai Viét Nam. Trong d6 mién Béc ¢6 ngudn cung tuong lai NXXS va NKXS l1an luot 1,05 va 1,42 triéu m2 , mién Nam twong tmg 12 4,1 va 2,2 triéu m2

Nha kho xay san Nha xuéng Xay sin Ngudn cung twong lai tai thi trwong phia Nam
1600 25 7 16000 100%
6,6
1400 6
2 5,8
1200 5.2 5 12000 90%
4.8 4.8
' © o 46
1000 15 4.5 44 4,2 4 /
800 35 8000 80%
1 3
600 .
400 2 4000 70%
0,5
200 I B I I I 1
. N . [ | - 0 60%
0 0 0
Binh Déng HCM Long Bic Hung Hai haNoi Vinh Bic Hai Hung haN¢i Vinh Ddéng Binh Long HCM BR_VT 2020 2021 2022 2025F
Duong Nai An  Ninh Yén phong phuc Ninh phong Yén phic  Nai Duong An Ngudn cung NKXS (ha) s Ngudn cung NXXS (ha)
Hién dai (ha) ™ Truyén thdng (ha) B Ngudn cung (ha) Gia thué (USD/m2/chu ky thué) Ty 16 14 (%)p dgy NKXS =Ty [& 1ap d?iy NXXS (%)

Nguén: JLL, VFS téng hop Nguon: JLL, VFS téng hop Nguén: Cushman&Wakefield, VFS tong hop
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Dong von FDI giai ngan chiam lai nhwng vén c6 diém sang 1a FDI ding ky méi ting manh Vén FDI cac nam duy tri én dinh
- Trong 5 thang déu nam, téng vén FDI ding ky vao Viét Nam giam 7.3%Y0Y, vén thuc hién gizm nhe 40
. ) . . 35
0.8%yoy xuong con 7.65 ty USD. Muc sut giam mdt phan do mirc nén cao cua cung ky nam 2022 ciing nhu 20
nhing lo ngai vé suy thoai kinh té toan ciu va Fed ting manh |3i suat khién cho viéc dau tu ciia cac tip doan s
16n tré nén than trong hon. DU véy, gia tri ding Ky cAp méi va gop von, mua cé phan van dat téc dp ting 20
trudng 1in lwet 27.8%yoy va 67.2%yoy cho thdy dong vén FDI van ¢ sy tin tuéng vé moi truong dau tv =
10
cua Viét Nam. ; I
- Trong d6, 61.2% ngudn vén FDI tip trung vao cong nghiép ché bién, ché tao, tung ing véi viée nhu cdu -
) 7 2018 2019 2020 2021 2022 5T.2023
thué bat dong san khu céng nghiép dugc duy tri on dinh. FDIdingkj WFDI thyc hién
Nguén: B6 KH&PT, VFS téng hop
Gia tri ding ky cAp méi va gép von mua co phin la diém sang ciia dong von FDI Phén bé vén FDI theo linh vue

trong 5 thang diu nim

14.000 67,2% 80% o
) = CN ché bién ché tao
12.000 60% '
0,
10.000 27f & 40% = Tai chinh, ngan hang va bao
20% hiém
8.000 -0,8% 739 ,
-,370 0% Bat dong san
6.000
20% Khoa hoc cong nghé
4 = oa hoc cong nghé¢
000 -59,4% -40%
2.000 ' l -60% = Ban budn, ban 1é
0 -80%
Vén thyc hién Vén dang ky* Dangky cApméi  Pang ky tang thém  Gop vén, mua co = Khac
phan

°T.22 ®5T23 @ Tang trudng (%) Ngudn: B3 KH&DT, VFS tdng hop

Nguén: B KH&DT, VFS téng hop
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Khu cong nghiép mién Bac co loi the trong viée thu hit cac tap doan cong nghé 16n Cac giao dich thué dit 16m trong nim 2022 tap trung nhidu & khu vue cép 2 ciia
mién Biic

- Theo Fitch Solutions, khu cdng nghiép mién Bic thu hit khoang 65% doanh nghiép dién tir Tinh/Thanh ph

) Bic Giang Bic bién tu’ Cép 2
nwéc ngoai diat co sé san xuat nhu Panasonic (1991), LG Display (1995), Foxconn (2007), Binh Duong Nam DP? choi/nhya Cép1 44
Samsun (2008) va gan day nhét 1a céc tap doan Goertek va Jinko Solar. Khu cong nghiép phia Thai Binh Bac Dién tir Cap 2 40
) . Théi Binh Bac Van hanh nha xuéng Cap 2 40
Nam chiém 30% va mét ty 1¢ nho & cac tinh mién Trung. Nghé An Béc Pién tir Cép 2 36
A A g . S S T A A . . Quang Ninh Bic otovalinhkien  Cép2 35
- Ching t0i nhan thay khu c6ng nghiép mién Bac cO nhirng lgi theé nhat dinh trong viéc thu hat Béc Giang Bic NKXS vaNXXS  Cép 2 30
cac doanh nghiép san xuit dién tir khi so sanh véi khu cong nghiép mién Nam, vén phuc vu Hung Yén Bic NKXSvaNXXS  Cép1l 26
khéch hang cong nghiép truyén thong. Vinh Phuc Bi‘c Co khAl/klm logi Ca:p 2 25
Nam Dinh Bac Dét may Cap 2 24

> Vi tri ndm st Trung Qudc va nam gan Nhat Ban, Han Qudc, dic biét gan Pai Loan noi dong gop
\ s s Nguén: TCTK, VFS tong hop
63% nguon cung vat li¢u ban dan va 73% chip ban dan the gidi.

Mt bang gia thué khu cong nghiép mién Nam cao hon mién Bic

> Ha tang dong bo, phu hop véi cac tap doan san xuat thiét bj cong nghé. Puong bo ¢ 12 tuyé
a tang dong bo, p op voi ap doan san xuat thiét bi cong nghé. Puong bo uyen (USD/m2/chu ky thus)

cao toc voi 896km, trong d6 cao toe Van Don - Mdng Céi néi lién 3 cira khau va 3 cang hang 250
khong, du kién ting 1én 2.300 km cao tdc vao nim 2030. Puong hang khong c6 7 san bay, trong 300 A A A
d6 san bay Noi Bai c6 téi 66 hang hang khong trén thé gidi. zzg ' A A
> Gia cho thué thip hon. Tinh dén cudi Q1.23, gia cho thué trung binh tai viing kinh té trong diém iz‘; : A A A .
mién Bic 12 122.9 USD/m2/chu ky thué thap hon nhiéu so véi mién Nam 1a 172.8 USD/m2/chu 5 ;
ky thué

HCMC Binh  DBdngNai Long An 'HaN6i Béc Ninh Hai Phong Hung Yén  Hai
Duong Duong

Thép nhit A Cao nhét
Nguén: CBRE, VFS téng hop
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Nhu cau khu cong nghiép é thi trudong cap 2 ngay cang ting

- Trong bbi canh cac khu cong nghiép tai thi truong cap 1 o ty 1é lap day cao va gip kho khin
trong viéc bd sung ngudn cung méi, nhu cau khu cdng nghiép dang dan dich chuyén sang thi

trudng cap 2 véi nhiéu sirc hap dan

> Chinh phu ¢y manh dau tu cong, dic biét hé thong cao tdc trong giai doan 2021 — 2025 gilp
cai thién kha nang két ndi tir cAc tinh cép 2 dén cac thanh phd 16n. Mot s6 du &n ha ting déng
chi y tai mién Nam gdm cao téc Dau Gidy — Phan Thiét (du kién hoan thanh 2023), cao toc Bén
Lirc — Long Thanh (dy kién hoan thanh 2025), cao tbc TP. HCM — Méc Bai (du kién hoan thanh
2027). Con tai mién Bic la du &4n vanh dai 4, cao toc Bic Nam s& hd so thém cho su ting trudng

ctia C4c thi trudng cp 2.

> Chi phi nhan cong tai thi trudng cip 2 ciing canh tranh cao hon so véi thi trudng cip 1. Sy han
ché cac nha may quy mé 1én ciing gilp giam b6t sy canh tranh vé lao dong
> Quy dét tai thi truong cip 2 ciing ¢6 sin gilp khach hang c6 thém nhiéu sy lya chon
- Trong niam 2022, dién tich cho thué méi ciia thi trudng cip 2 ting trwdng cao ¢ ca mién Bic
va Nam, 1an lwot dat 35%yoy va 58%yoy. Tinh dén hét Q1.23, ngudn cung dét cong nghiép tai
thi trudng cap 2 & ca mién Bac va Nam dat 20.300ha, trong d6 57% tong ngudn cung nam & phia
Nam

*Thi truong cdp 2: mién Bdc (Thai Nguyén, Vinh Phlc, Bdc Giang, Qudng Ninh, H4 Nam va Thai Binh), mién Nam
(Binh Thudn, Ba Ria — Viing Tau, Binh Phuéce va Tay Ninh).

900
800
700
600
500
400
300
200
100

800

700

600

500

400

300

200

100
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Nguon: CBRE, VFS téng hop

Giai ngan dau tw cong dwge diy manh (nghin ty déng)

2018 2019 2020 2021 2022

\
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2024F 2025F

Nguon: TCTK, B¢ KH&DPT, Nghi quyét sé 29/2021/QH15, VFS téng hop
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Khu cong nghiép Viét Nam van hap dan nhung dang xuit hién mot sé thach thic . ) .
: : : : Nguon von FDI dw béo duy tri 6n dinh trong nim 2023 (ty USD)

- Khu cdng nghiép Viét Nam van c6 sirc hap din so véi khu viee nho (1) VND it mat gid honso véi 40,00

céc nudc ddi tha nhu Malaysia, Indonesia, An Do trong 1 nim qua (2) Gia thué dat caa Viét Nam $2.00
A A 4 . 4 ~: A A a1 X . . 30,00
thap hon 25 — 40% céac nudc khu vuce (3) cac chinh sach vu dai vé thué va ho trg khac (4) Viét Nam 25 00
c6 vi tri gan ké voi chudi cung tng Chau A, 20,00 7
AR . < Yy A . o  n X~ £ . , 15,00
- Nhu cau on dinh trong nam 2023 va gia thué dw bao ting nhe. Viét Nam van s€ quoc gia huong
10,00
lgi nhiéu nhat tir Xu hudng dich chuyén khoi Trung Quoc, dac biét doi vdi nhitng doanh nghiép san 5 00
xuit 16n nhu LG c6 ké hoach dau tu 4 ty USD, hay SamSung s& nang vén dau tu vao Viét Nam én 0,00
i . . S . . N L 2017 2018 2019 2020 2021 2022 2023F
20 ty USD. Du vay dong von FDI ¢6 dau hiéu suy giam do nhirng lo ngai vé suy thoai kinh té va Fed
. , y » ) i bang ky ® Thuc hién
tang manh l&i suat khién gia thué du béo chi tang nhe trong nam 2023. X )
Nguon: B KH&DT, VFS tong hop
- Thué t6i thiéu toan ciu c6 hiéu e tir nim 2024 tac dong trwe tiép téi kha niang thu hat FDI
ciia Viét Nam. Day 1a loai thué t5i do t6 chirc hop chirc va Phat trién kinh té khoi xudng va hién c6 Bién djng ty gid cia Viét Nam va mdt s6 nwée canh tranh FDI chinh
142 qubc gia tham gia, trong d6 c6 Viét Nam. Theo d6, cac tap doan, cong ty 16n c¢é doanh thu tir ﬁf
0
750 triéu Euro tr 1én déu phai dong thué 15%. Hién thué thuc té cua cac doanh nghiép FDI tai Viét 8%

6%

Nam la 12.3%, trong d6 c4c tap doan 16n chi phai chiu thué 2.75% - 5.95%. Do d6 thué tdi thiéu 4%

todn cau sé& tac dong truc tiép toi kha ning thu hit von FDI caa Viét Nam, doi hdi Chinh phu phai 2%
0% '
soém dua ra cac wu dai khac nham dam bao tinh hap dan cia moi truong dau tu trong nudc. -2% @,’» @9, 92 @} r\;\/ & PP DD @y @;a P P PP TP
b\ww O o S R R AP P P N P e
. . o o 4‘% o «\Q N oo\o" \qg\@q\\ KN Q\\ \\q’ \\q’ \\\5\%\ QR A S\
- Tién do giai phong mit bang cham lam han ché nguon cung do (1) Gia dat dén bu tai cac trung - WP N o WS M e v
n A “n .. X z , , N 2 a) - -8%
tam khu cong nghiép giai doan 2020 — 2024 cho hau hét cé4c tinh, thanh phd déu ting 15 — 84% (2) ’
= USDVND USDIDR USDTHB e===USDMYR ====USDINR

Kho khan trong viée giai phong mat bang do chénh 1éch gia boi thuong qué 16n va ngudi dan khong ‘ ,
Nguon: Investing, VFS tong hop
hop tac.
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L()’l nhuan Ql hoi phl}C, trien vong kha quan hon trong thoi gian to1 Doanh thu va lgii nhuin Q1.23 cia nhém khu cdng nghiép cé sw héi phuc

- Trong Q1, nhém khu cdng nghiép dat doanh thu ting 4.2%yoy va loi nhudn giam 8.6%yoy, 2090 300%
cai thién so v&i mirc giam 18% va 88.5% cua Q4.22 16000 200%

- Sy phuc hdi duoc dong gop cha yéu bai KBC khi dat loi nhuan t6i 941 ty (+95.6%yoy) va 0% 100%
chiém t6i 54.8% tong LNST cuia nganh trong Q1.23. Trong khi d6, cac doanh nghiép 16n khéc 8000 0%
nhu BCM (-78.4%yoy), IDC (42%yoy) va SIP (-27.8%yoy) van ghi nhan muc sut giam loi 4000 -100%
nhuan trong quy. 0 | [] . o [ [

) ‘ . Q1.2022 Q2.2022 Q3.2022 Q4.2022 Q1.2023

- Vé6i viée gia cho thué dy béo ticp tuc tang va nhu cau téi tir khu vuc FDI van 6n dinh, ching Doanh thu (tf dng) s LNST 060G ty me (i ddng)

t6i cho rang két qua kinh doanh ciia nhém khu céng nghiép sé tiép tuc hoi phuc thoi gian toi, Tang trudng DT (%) ——Ting trudng LNST (%)

trong d6 cac doanh nghiép so hitu quy dt tai cac khu vuc trong diém, dic biét khu vyc mién Nauén: VFS tng hop

Bic, s& ¢6 co hoi vuot 1én don dong von FDI dich chuyén sang xudt ra khoi Trung Quéc

KBC dén diu lgi nhuin ca nganh trong Q1.23 Dién tich khu cong nghiép sin sang cho thué (ha)
2500 200% 800
0,
2000 o 150% 700
° 100% 600

1500 ° . . 50% 500

1000 2 o ° = e 0%0 400
500 ° i * ig;;) 300 I I
200
0 B e e B w o o = = B -150% 100
KBC SIP IDC BCM NTC LHG SZG TIX IDV SZB SZL TID TIP SZC CCI . L — —
IDC BCM KBC szc LHG D2D

Doanh thu (ty ddng) B LNST cong ty me (ty ddng) ® Tang truéng LNST (%) SZL

Nguon: VFS tong hop Nguén: VFS téng hop
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BCM va KBC 14 2 ¢6 phiéu dwoce ky vong dat mire ting trwéng tot trong nim 2023 nho quy dat sin sang cho thué 16m ciing nhw nhirng cau chuyén

riéng hd tro lgi nhuin.

v v o A ne s Diém nhéin diu t Duw phéng KQKD 2023 Pinh gi4 2023

(1) Két qua kinh doanh Q1 tang trudng tich cuc véi dong luc tir
mang cho thué KCN dat 2.077 ty (+555%yo0y) va lgi nhuan
tir thoai von Meridian Tower 108 ty.

(2) Khu cong nghiép Nam Son Hap Linh va Quang Chau m¢

Doanh thu: 6.000 ty 34.000 VNP

692 481 . . (+532%yoy) Nt .
KBC (+212.2%y0y)  (+95.6%yo0y) 69.8% 42.3% rong s¢ la dong lyc tang truong cua KBC trong ndm 2023 LNST cong ty me 2.000 Muc tleu_r}garl\ han. Theo doi
3) Vm quy dat san sang cho thué 16n hon 550ha, tap trung chu  (+31%yo0y) Muc tiéu dai han: Mua
yeu & Béc Ninh, Bic Giang, Hai Phong gitp cong ty ¢0 loi Y Yoy
thé trong viéc thu hat cac tap doan cong nghé dau tu vao
Viét Nam
(1) Két qua kinh doanh Q1 giam manh do ghi nhan doanh sb
ban giao khu cdng nghiép thap. Du vay két qua kinh doanh
2023 dy bao van tang trudng manh nho ky vong cong ty co . ,
e e thé ban giao 18.9ha dat tai Binh Duong cho Capital Land, Doan(rléhsl;/' 12'7)80 R4 . tiél?lsl.oé?loh\a?j D‘I’heo d5i
BCM ' 51.4% 11.6% e tinh doanh thu khoang 5000 ty dong. oyoy u gan han.

(-44.8%yoy)  (-78.5%y0y) LNST cong ty me 3.800 Muc tiéu dai han: Mua

(2) Quy dat khu cong nghiép Ién t&i 944ha tai Binh Duong ciing  (+125.5%yoy)

gilp dam bao cho su ting trudng ciia cong ty trong bdi canh
nguon quy dat khu céng nghiép bo sung c6 dau hiéu khan
hiém trén thi truong

Nguon: VFS téng hop
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© CONG TY CO PHAN CHU’NG KHOAN NHAT VIET (VFS)
Hi s& H6 Chi Minh
L3u 1, 117 - 119 - 121 Nguy@n Du, P. Bén Thanh, Q. 1, TP. HCM

Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580
Website:

THONG TIN LIEN HE
Nguyén Minh Hoang

Vii Thi Ha Phuong
Nguyén Hoang Long
Nguyén Thi Huyén
Ding Thu Hién

Nguyén Trung Hiéu

Chi nhanh Ha Noi
Tang 5, S6 37 Ba Triéu, phudng Hang Bai, quan Hoan Kiém, Thanh phé Ha Noi
bién thoai: (84-4) 39288222 — Ext: 630 Fax: (84-4) 39338222

Giam d6c phong phan tich hoang.nguyenminh@vfs.com.vn
Chuyén vién phan tich phuong.vu@vfs.com.vn
Chuyén vién phan tich long.nguyen@vfs.com.vn
Chuyén vién phan tich huyen.nguyen@vfs.com.vn
Chuyén vién phan tich hien.dang@vfs.com.vn
Chuyén vién phan tich hieu.nguyen@vfs.com.vn

Tuyén bé mién trach nhiém: Ban quyén thudc vé Cong ty CP Ching khoan Nhét Viét (VES). Nhiing thdng tin st dung trong bao cao duoc thu thap tir nhiing nguén dang tin cay va

VFS khodng chiu trach nhiém vé tinh chinh xac cua ching. Quan diém thé hién trong bao céo nay la cta (cac) tac gid va khéng nhét thiét lién hé véi quan diém chinh thirc cda VFS.

Khéng mét théng tin ciing nhwy kién nao duoc viét ra nhdm muc dich quéng céo hay khuyén nghi mua/ban bét ky chimg khoan nao. Bao céao nay khéng duoc phép sao chép, tai ban

béi bét ky ca nhan hodc té chirc nao khi chua dugce phép cida VFS.


https://www.vfs.com.vn/
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