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VI MO THE GIOI: CHINH SACH
TIEN TE TIEP TUC THAT CHAT,
KINH TE THE GIOlI TANG
TRUONG CHAM LAI
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1. Lam phat ha nhiét, GDP tang truwd'ng cham lai

X/
°

X/
L X4

>
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10%
8%
6%
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Chi s6 gid tiéu dung MY thang 3/2023 tang 5% YoY, va chi tang 0,1% so v&i thang truwdc d6 cho thay lam phat

dang trong xu huwdng giam téc. Trong d6, chi s6 gia ndng lugng gidm 3,5% va chi sd thyc pham khéng thay déi

d3 giup kiém soat lam phat.

8%

Tang trwdng GDP MY va chau Au quy 1/2023 ti€p tuc cham lai véi mirc ting trwdng wdc tinh dat 1an lwot 2%

va 0,2% QoQ. Trong khi d6, GDP Trung qudc d3 tiép tuc tang tdc trd lai véi mirc tang trudng 2,2% QoQ.

6%

Vao ngay 22/03/2023, FED d3 tiép tuc tang |3i suat 0,25% mac du lam phat da ha nhiét. Quyét tam kiém soat

lam phat ding muc tiéu nhung cé thé tao ap luc tiéu cuc dén tinh hinh kinh té& khi bat 6n gia tdng trén hé 4%

théng ngan hang.

VFS duy tri quan diém cho rang FED c6 thé sé nang ldi suat Ian cudi cung trong 2023 vao thang 5, du kién

mirc nang 0,25%, dat murc l3i suat 5,00%-5,25%. Du ki€én mirc |3i suat cao sé dwoc duy tri trong 2023 hoac

t&i khi lam phat ha xudng mirc muc tiéu 2%.

CPI céc nén kinh té Ié'n va gia dau
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Ngudn: Investing.com, Fiin pro, VFS téng hop
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2. Hoat dong san xuat tai My va chau Au tiép tuc suy yéu trong khi Trung Qudc tiép tuc mé rong san xuat

% Chi s6 PMI clia M§ va chau Au thang 3/2023 [an lvot dat 46,3 va
47,3, tiép dién da gidm va IUi sau khoi mirc 50. Hoat ddng san xuat
cong nghiép tai My va chau Au tiép tuc thu hep do dnh huéng bai
lam phat chwa dwoc kiém soat, chinh sach tién té that chat.

> Duw bao PMI ciia My va chau Au s& ti€p tuc gidam trong thang 4

khi tinh hinh vi mé chwa cé chuyén bién kh&i sac hon, tuy vay

¢6 kha nang sé& hoéi phuc nhe trong Q2.

% PMI Trung Quéc ciing giam nhe 0,7 diém trong thang 3 nhwng van
duy tri cao hon murc 50, cho thay khi hoat dong san xuat tiép tuc
m& réng sau khi bat tang vao thang 2, .

> Du bao hoat dong san xuat tai Trung Qudc van sé duy tri xu

huéng tich cuc trong ndm 2023 khi Trung Quéc d3a hoan toan

mé ctra tré lai sau khi kiém soat dwoc dai dich.
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Ngudn: Investing.com
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3. Hé thdng tai chinh toan cau tiém an radi ro sau khi hang loat ngan hang bi rat tién

% Trong 5 ngay, ba ngan hang Silicon Valley, Silvergate Bank va Signature Bank sup dé. Lwo'ng ngan hang sup dé tai My

Trong d6 dong tién rut hang loat khéi hai ngdn hang Sillicon Valley va Signatur (DT liéu ngan hang thuong mai, ngan hang tiét kiém, va céc t6 chirc tiét kiém va cho vay)

[a trudng hop rat tién I&n th hai va th ba trong lich s nganh ngan hang M¥.

180
% Nguyén nhan chl yéu cla su sup do khi roi vao trang thai rat tién hang loat ra khéi 157
Sillicon Valley bat ngudn tir viéc dau tw trai phi€u dai han bang tai san cé thé rat 140
140
ngan han, trong khi 13i suat tang nhanh khién cho cac khoan dau tu trai phiéu thua
16 nang. 120
100 92
% Tuy vay véi kinh nghiém x& ly khiing hoang giai doan suy thoai 2008, My d3a kiém .
soat t6t hon lwong ngan hang sup d6 trong 5 ndm gan nhat. Dong thoi, lwong tai
kd ? o1 n ~ ? - Y ~ N e kd n \ ~ 60
san cua Sillicon Valley trén thuc té chi chiém chua tédi 1% tong tai san ngan hang MY, >1
do d6 khéng gay sup d6 day chuyén. 40
25 24
18
x 20 11 8 8
> Tuy da c6 ké hoach kiém soat, rui ro hé thdng ngan hang van ton tai. Cung véi téc 4 I 3.4 45 o 3 I > 0o ¥ 4 o o 2
do ting lam phéat cham lai 13 co’ s& d& FED c6 thé can nhac viéc dao chiéu I3i suat 3 8983885828 daassunen <o o8
o o o o o o o o o o o o o o o o o o o o o o o
(a\] o~ o~ o~ o~ o~ o~ ~N o~ o~ (a\] (a\] o~ (a\] o~ o~ o~ o~ [a\] o~ o~ o~ (a\]

trong nam 2023.

Ngudn: SPGlobal, Fiin pro, VFS téng hop
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1. GDP tang trudng cham hon muc tiéu Ting trwéng GDP so véi ciing ky

% Tang trudng tong san pham trong nwdc (GDP) quy | ndm 2023 udc

dat 3,32% yoy, chi cao hon tdc do tang 3,21% cla quy | ndm 2020 8%
trong giai doan 2011-2023, thap hon nhiéu mc muc tiéu 5,6% cho 7%
6%
quy l. Trong dé:
5%
¢ Khu vic néng, 1d&m nghiép va thdy sdn ting trudng 6n dinh & %
murc 2,52% yoy, dong gop 8,85% vao murc tang trudng chung 3%
trong diéu kién thoi tiét twong déi thuan loi cho cdy trong sinh 2%
1%
trwdng va phat trién, chan nudi phat trién én dinh. oo I I
* Khu vic cdng nghiép va xay dyng gidm 0,4%, lam gidm 4,76% do Q1/2019 Q1/2020 Q1/2021 Q1/2022 Q1/2023
mot s6 nganh cong nghiép chu luc suy giam trong boi canh chi Ting trwéng GDP quy 1 giai doan 2011 - 2023 Tang tru'f?rng 1%202? cac khu
phi dau vao tang cao, s6 lwgng don dat hang gidm manh. 9% vurc thanh phan cua GDP
e Piém sang la khu vuec dich vu tdng 6,79%, dong gép 95,91% vao 8%

muc tdng trudng GDP nho chinh sach kich cau tiéu dung ndi 7%

6%

dia, xdc tién, quang ba du lich Viét Nam tdi cac nudc trén thé Coéng nghiép va xay I
5% dung
gidi khi dich Covid-19 dugc kiém soat da phat huy hiéu qua. %
o Néng, ldm nghiép
3% va thly san -
> VFS cho rang viéc dwa ting trwéng GDP trong cad ndm 2023 dat 2%
. o . . 19% Téng Tang trwéng -
dwoc mirc ké hoach 6,5% sé doi mat véi nhiéu thach thirc tir rai GDP

0
ro suy thodi trén toan cau. 1Q2011 1Q2013 1Q2015 1Q2017 1Q2019 1Q2021 1Q2023 2% 0% 2% 4% 6% 8%

X

Nguén: Fiin pro, GSO
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2. San xuat céng nghiép khéng duy tri dwoc da héi phuc

% Chi s& san xuat cong nghiép (IIP) thang 3/2023 mac du tiép tuc hdi phuc manh 9,62% so vdi thang trwdc nhung lai giam -1,6% yoy. Trong d8, cac nganh trong diém nhu Khai
khoang, Ché bién ché tao, Dét déu tang truéng am so vdi cung ky, [an lwot |a -7,84%, -1,65%, -0,47%. Tinh chung quy 1/2023, IIP gidm 2,2% yoy . Téng cau tir nudc ngoai suy
giam tac dong dén s6 lwong don dat hang va quy md don hang sut giam d3 anh hudng dén hoat déng san xuat cong nghiép trong nudec.

% PMI thang 3 chi dat 47,7, thap hon muc tiéu chudn 50 cho hoat ddng san xuat cong nghiép van chua thuc sy hoi phuc khi 4/5 thang gan nhat, PMI déu ndm dudi ngudng 50.
Viéc da ting truang chirng lai d3 phan anh birc tranh twong d6i am vdi tdng s6 lwong don dit hang mdi va s6 lugng don dat hang xuat khdu mdi déu giam, dac biét s6 lvong

don dat hang mai tir nudc ngoai lan dau tién gidm trong 3 thang trd lai day.

Chi s6 san xuat céng nghiép IIP (so véi cung ky) Chi sé nha quan tri mua hang PMI
40% 60
30% 55

20%
50

10%
45
0%
40
-10%

35

-20%

-30% 30
Th 1/2020 Th 7/2020 Th 1/2021 Th 7/2021 Th 1/2022 Th 7/2022 Th 1/2023  Th1/2019 Th7/2019 Th1/2020 Th7/2020 Th1/2021 Th7/2021 Th1/2022 Th7/2022 Th1/2023

- = — Chi s san xuét cdng nghiép Nganh khai khoang

Nganh céng nghiép ché bién, ché tao Dét

San xuét va phan phdi dién ‘
Nguon:Fiin pro, GSO
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3. Xuat khau tiép tuc giam trong quy 1/2023 do téng ciu thé gidi suy yéu

% Gid tri xuat khau thing 3/2023 dat 29,7 ty USD, Gia tri xuat kh3u hang héa theo thang Gia tri xuat khau hang héa theo quy
+14% MoM nhung -14,4% YoY. Tinh chung c& quy o “° 5 o - 100
1/2023, gi4 tri xust khau hang héa dat 79,4 t USD, - = :Z ]\ \ : > & 80
10,2% QoQ va -10,8% YoY do téng cau thé gidi sut 25 ,“‘/ﬁ\\ S 't' \,’ 1 1l 2 60
giam trong b&i cdnh nén kinh té suy yéu vdi chinh i: ‘I B I l ,’. \.‘ / N | 1) (1) 20
sach tién té tiép tuc that chat & nhiéu qudc gia. 10 ‘ 1 MY ' ' \\-,’ 1 -
% Mac du 13 quy th 3 lién tiép sut giam, gia tri xuat Z 1 z .
kh&u ghi nhan sy hdi phuc trong nhitng thang dau 1-2021 7.2021 1-2022 7-2022 — 1Q2018 4Q2018 3Q2019 2Q2020 1Q2021 4Q2021 3Q2022
) , s TAng Xuat khdu hdng thang - - = Thang du thwong mai
nam 2023 la tin hiéu tich cyc. Trong dé, cac san
phdm vé néng nghiép nhu gao va rau qua cé murc Ty trong cic mit hang xuét khiu I6m trong quy 1/2023 Tang trudéng 1 s0 mat hang trong quy

1/2023 so véi cung ky

tang trwdng manh trong béi canh han han dang xay ‘ _ o
) - o Lo = Dién thoai cac loai va linh kién -150% -100% -50% 0% 50%
ra tai nhiéu noi trén thé gidi.
= May vi tinh, san phdm dién tir Gao I
v linh ki¢n ) Xang diu cac loai -
, ., ~ n . , ) R , May moc, thiet bi, dung cu phu R . -
» VFS danh gia xuat khau hang héa cua Viét Nam cé tung khac Hang rau qua
- . , . ~ Hang dét, may Dau tho -
m

thé da tao ddy trong quy 1/2023 nhwng dv bao sé Gidy va céc san pham tir gidy
* Gidy dép céc loai Sam phdm may, tre, cdi va...

Hang hoa khéc Quéng va khoang sar{ khacN:

San pham go

khé c6 thé hoi phuc manh trong nam 2023 do thi
trwong thé giéi van con am dam trong bdi canh

* Phuong tién vén tdi va phu Phan bon cac loai

lam phéat chwa dwoc kiém soat hoan toan va rii ro
tung

P . S ™ Than da
suy thoai toan cau gia tang.

Ngubdn:Fiin pro
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4. Ban lé hang héa — du lich 1a di€m sang cua kinh té Viét Nam trong quy 1/2023

% Téng mirc ban |1& hang hda thang 3/2023 dat 501.310 ty dong, tdng 2% MoM va
tang +14% YoY. Tinh chung c3 quy 1/2023, téng mirc ban & hang hoa dat 1,5 triéu
ty déng, giam nhe -1% QoQ nhuwng tang 13% YoY.

% Trong quy 1/2023, doanh thu ban & hang héa van chiém ty trong 1&n nhat (78,9%)
va tang trudng 6n dinh 10,5% yoy. Ngoai ra, dich vu It hanh ting trudng manh
121,6% so vdi mrc nén thap nam 2022 nho du lich Viét Nam tiép tuc hoi phuc

manh m& sau dai dich khi lwgng khach qudc té tang trd lai.

Tong mirc ban 1é hang héa va dich vu

600.000 80%
500.000 , 60%
400.000 n | ’ ' 40%

on

(C

"2 300.000 20%

>

H
200.000 0%
100.000 . | I -20%

. 1
Th1/2020 Th7/2020 Th1/2021 Th7/2021 Th1/2022 Th7/2022  Th 1/2023

mmmm Tong miic ban 1é hang hoa e T3ng truéng MoM Téang truéng YoY

Luot khach

¢ Tinh chung c3 quy 1/2023, khach quéc té dén Viét Nam uéc dat gan 2.,7 triéu luwot
ngudi, gdp 29,7 lan cung ky 2022 nhwng mdi chi bang 60% so vé&i cung ky ndm

2019 — thoi diém trudc dich Covid-19.

=> VFS ky vong du lich van sé tiép tuc ting trwd'ng manh trong nhirng thang t&i khi
dwv dia héi phuc tir lwgng khach nwéc ngoai con Ié&n dic biét 1a khi Trung Quéc dua

Viét Nam vao nhém nuéc thi diém néi lai du lich theo doan.

Lwgng khach quéc té dén Viét Nam theo tirng khu vue
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2.000.000
1.800.000
1.600.000
1.400.000
1.200.000
1.000.000
'~ 800.000
600.000
400.000
200.000
0

Jan-19 Apr-19 Jul-19

||

| |

|

| -
I _=r
| N
=|ili|||
n-20 Aug-21 b

B Han Quéc ®Trung Quéc ®Hoa Ky ®ThailLan ®NhatBan = Khac

Ngubdn:Fiin pro
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5. Lam phat van nam trong tam kiém soat va c6 dau hiéu ha nhiét Chi s CPI theo thang
7%
% CPI thang 3/2023 giam 0,23% so vdi thang trudc va tang 3,35% so véi cung ky nam 6%

2022. Tinh chung ca quy 1/2023, CPI tang 4,18% yoy. Lam phat ha nhiét nho viéc gia 4%

xang dau trong nuwdc diéu chinh manh theo gid nhién liéu thé gidi va gia thuc phdm 2%
1% -/\
giam nhe khi nguén cung dbi dao hon. 0% /\/\/\/\___ \/"\/\/\/\’W\
1%
2%
ST S N S S, N A A SR A | SR L G
. o X . oo pa L o T N N N J S S S S S J J S S
=> Lam phat trong nam 2023 van sé& khé dy bao do (1) Gia dau bién dong khé lwong N VS U S U\ U\ U e U\ USRS U\

Q& L L& Q& & L& Q& L& L& Q& L L& &

theo chinh sach clia OPEC+ va Nga; (2) Lo trinh tang gia dién ban Ié chwa dwoc chinh )
== Chi s0 gia tiéu dung (So v&i thang trwdc)
thirc thong qua (3) Gia lwong thwe co thé tiép tuc tang khi nguon cung thé gi¢i bat on Chi s6 gié tiéu diing theo thang (So véi ciing ky)

trong khi gia thy'c pham c6 thé van duy tri & mirc thap.

Chi s6 gia tiéu dung CPI theo quy so v&i cuing ky
6%
CPI thanh phan theo thang so v&i cung ky

25% >%

20%
15%
10%

g — _

0% /\V\y" 2%
-5%

-10% 1%

-15%
Th1/2021 Th7/2021 Th1/2022 Th7/2022 Th1/2023 0%

4%

3%

1Q2019 3Q2019 1Q2020 3Q2020 1Q2021 3Q2021 1Q2022 3Q2022 1Q2023

Lwong thuc Thwe phdm Giao théng Giao duc

Nguén: Fiin pro, GSO
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5. Ap luc ty gia khong dang ngai, NHNN ha 13i suat dé ho tro tang trwéng kinh t&

% Ap lwc ddng USD ha nhiét khi lam phat My bat dau gidm t6c va dy bao FED s& sém dirng ting LS. Mic du bat ting vao giita thang 4, nhung ty gid trung tam van thap hon muc
dinh 23.640 d6éng vao thang 2/2023 va mirc dinh 23.700 déng vao cudi thang 10/2022.

++ Cubi thang 3, NHNN c6 dong thai gidm LS diéu hanh lan th hai lién tiép trong nlra thang theo quyét dinh 575/QD-NHNN, LS huy déng cla cdc ngdn hang thwong mai cé xu
hudng gidm dan. Tuy vay LS lién ngan hang xuat hién dién bién trai chiéu, dot ngot bat ting tré lai.

=> Xuat hién dau hiéu cla giao dich chénh léch 13i suat vay VND khién cho thj trwé'ng bién dong manh. Tuy theo mirc nghiém trong cia bién déng, NHNN cé thé can thiép dé
giam murc hap dan trong giao dich dau co chénh léch 13i suat bang (1) Diéu chinh ting l3i suat diéu hanh va (2) HGt rong VND qua OMO.

= Chung t6i danh gia kha ning NHNN sé thwong xuyén sir dung cong cu OMO bo'm hut rong trong ndm 2023, véi muc tiéu tim diém can bang cho thj trwong tién té sau giai

doan nhiéu bién déng. Do do, ty gid c6 thé sé& di ngang quanh mdc 23.600, va I3i suat lién ngan hang qua dém c6 thé duy tri quanh mdc 4%.

Ty gia trung tam NHNN va chi s& DXY Lai suat lién ngén hang qua dém Cac diém dang chd y trong quyét dinh
23.660 107 7% 575/QP-NHNN
53,640 106 gy 552% | LS taicap von 6% -> 5,5%/nam
105, LS tai chiét khau 3,5%/n3m
23.620 104 -~ . - y
103 4% LS tién gri toi da Giam 0,5%/nam
23.600 dudi dén 6th
102 39
23.580 101 LS tién guri trén Theo cung cau vén
100 2% 0.90% 6th thi trwong
23.560 1% ’ , .
99 ° LS cho vay t6i da Gidm 0,5%/n3m
23.540 98 0% nganh dac biét
01/03/2023 02/03/2023  03/03/2023 04/03/2023 01/03/2023 02/03/2023  03/03/2023 04/03/2023

=Ty gid trung tdm  ==—Chi s6 DXY
Ngudn: VFS téng hop, Fiin pro
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6. NHNN dang can d6i dong tién va cac chinh sach ho tro’ doanh nghiép

« Tinh t&r ddu ndm 2022, NHNN d3 hat rong hon 72 nghin ty VND qua kénh tin phiéu va repo. Tuan 2 thang 4 xu3t hién lwc mua USD bom VND ra thi truedng, tuy vdy NHNN d3
ngay lap tlrc quay dau hut rong sau d6 dé can déi ty gid. Tinh dén ngay 20/04/2023, lwong bom hut rong cia NHNN trong 2023 gan nhu bang 0. Nhin chung, xu huéng hat
rong ca NHNN dang cham dan, xen k& la cac dot bom rong ra thj truong, nhung van chua cé dau hiéu ddo chiéu chinh sach that chat tir 2022.

=> NHNN sé& tip trung vao &n dinh thj trwdng trong nwéc khi dp lwec vi mé thé gi¢i ha nhiét, tuy du dia dé néi 1dng chinh sach cé thé khéng con nhiéu. Cho dén cudi thang
4/2023, NHNN van st dung linh hoat céc cong cu OMO nhung khong thay d6i cung tién trén thi trwdng, cho thay qua trinh can dai dong tién van dang tiép dién.

= Trong 2023 VFS ky vong tdc dd ting trwdng cung tién sé tich cwec hon cung ky nhe (1) NHNN can hé tro doanh nghiép va thic day nén kinh té va (2) Lam phat toan cau

dang cham lai va FED c6 thé sap ngirng ting l3i suat.

Bom hut tién rong Dy trit ngoai hdi so véi 3 thang nhap khau
50000 200000 120 5
40000 150000 45
30000 100 — .
100000
20000
10000 i | || 50000 20 3,5
il |

o

-10000 ||| || i 25

]
| | | l -50000 60
-20000
30000 -100000 2
) 40
-40000 -150000 1,5
-50000 -200000 1
g g 3 2
3 J R 00 L 0
S~ S~ ;
o

m M M N M M m M M o Mm 0N MHm Mm MmO M o Mm MHm Mm M o 0
N &N NN NN N N N N AN N &N &N NN AN N &N NN
o O O O O O o O O O O O O O O O O o O O O O
AN N N N N N AN AN N N AN AN &N &N N N AN &N N N N
M W «+H W O 0 Mm O « - O O < N~ NN <t S NN O
O O H = «—= o O «—« « O O O 1 +H N O O «+ —+H -
~ N TN NS NN N~ SN S ~N N TSN TSN SN SN S~ SN SN S
S5 85 33999y yIyY3lsagyg s 3agI 2015 2016 2017 2018 2019 2020 2021 2022 2023
2 , Y . < PN o ’ . . ~ . ¥ > X - A 2
s TONg bom hat tién rong tir dau ndm 2022 e Bom ht tién rong mmmm Dy trlr ngoai hoi (ty USD) === S50 thang nhap khau

Ngudn: VFS téng hop, NHNN
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TAC PONG TU CHINH SACH, THI
TRUONG BIEN BDPONG VOI
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DU BAO THI TRUVONG
CHO POl TAC BPONG TU CHINH SACH, THI TRUWONG BIEN DONG
VOl THANH KHOAN THAP

< B&i canh kinh té: VFS dy bao tang trwdng kinh té trong quy 11/2023 van s& dbi méat v&i nhiéu thach thire nhw tac dong tir viéc kinh té
thé gi¢i tang trwdng cham lai do chinh sach thac chat tién té van dwoc duy tri, rdi ro tlr cac khodn no trén thj trwong trai phiéu. Tuy
nhién, viéc kiém soat tét lam phat va ty gia la diém tich cwe dbi véi tinh hinh vi mo Viét Nam.

< Xu hwéng dong tién: VFS du bdo NHNN c6 dw dia dé tiép tuc ndi 1dng cac chinh sach tién t&, wu tién thic day nén kinh té tang
trwdng. Tuy nhién trong bdi canh viéc thay dbi chinh sach can thoi gian dé tac ddong 18n nén kinh té ciing nhw thj tredng chirng khoan,

thanh khoan ctia VNINDEX sé tiép tuc duy tri & mic thap.

< Thi trwéng chirng khoan quy Il ndm 2023: VNINDEX dw b&o sé dao déng trong viing 980 — 1.120 diém.
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CAC SU KIEN KINH TE SE XAY RA
TRONG THANG
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LICH SU’ KIEN THANG 04/2023 &
MU'C DO ANH HUONG PEN TTCK VIET NAM

M§ c6ng b6 PMI san xuat M§ cong b6 CPI thang 4
Cao Cao
01/05 10/05

27/04 05/05

MY céng bé GDP quy 1 My cdng bé bang lwvong phi

Cao nong nghiép

Cao
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CONG TY O PHAN CHU’NG KHOAN NHAT VIET (VFS)

Hdi s& H6 Chi Minh

L3u 1, 117 - 119 - 121 Nguy&n Du, P. Bén Thanh, Q. 1, TP. HCM

Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website:

Chi nhanh Ha Noi

Tang 5, S6 37 Ba Triéu, phudng Hang Bai, quan Hoan Kiém, Thanh phd Ha Noi
Dién thoai: (84-4) 39288222 — Ext: 630  Fax: (84-4) 39338222

THONG TIN LIEN HE

Nguyén Minh Hoang Gidm d6c phong phan tich
Vii Thi Ha Phuong Chuyén vién phan tich
Tran Minh TAm Chuyén vién phan tich
Nguyén Hoang Long Chuyén vién phan tich
Nguyén Thi Huyén Chuyén vién phan tich
Pang Thu Hién Chuyén vién phan tich

hoang.nguyenminh@vfs.com.vn
phuong.vu@vfs.com.vn
tam.tran@vfs.com.vn
long.nguyen@vfs.com.vn
huyen.nguyen@vfs.com.vn

hien.dang@vfs.com.vn
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Tuyén bé mién trach nhiém: Ban quyén thudc vé Cong ty CP Ching khoan Nhét Viét (VES). Nhiing thdng tin st dung trong bao cao duoc thu thap tir nhiing nguén dang tin cay va

VFS khodng chiu trach nhiém vé tinh chinh xac cua ching. Quan diém thé hién trong bao céo nay la cta (cac) tac gid va khéng nhét thiét lién hé véi quan diém chinh thirc cda VFS.

Khéng mét théng tin ciing nhwy kién nao duoc viét ra nhdm muc dich quéng céo hay khuyén nghi mua/ban bét ky chimg khoan nao. Bao céao nay khéng duoc phép sao chép, tai ban

béi bét ky ca nhan hodc té chirc nao khi chua dugce phép cida VFS.


https://www.vfs.com.vn/
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