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BAO CAO Vi MO T1/2023 VIETHIRST
LAM PHAT SUY YEU NHUNG VAN DUY TRI & MU'C CAO, QUA TRINH TANG LAI SUAT VAN TIEP DIEN SrevETE

2
0‘0

Tal My, lam phat My thang 1 tang 0,5%

MoM, twong ng tang 6,4% YoY; cao
LS trinh ting I3i suat cla Fed

hon so v&i dy doan twong trng 0,4% va CPI cac nén kinh té I&'n va gia dau
T . . 6.00%
6,2%. Day la mirc téng hang thang cao 13.00% 120.00 ?
nhét trong vong ba thang qua do chi phi
11.00%
nang lwong va nha & cao. Chidng toi 100.00 >.00% 0.25%
. 0.25%
cho rang Fed khé c6 kha nang dao 9.00% 0.38%
ngwoc chinh sach that chat tién t& hién 80.00 4.00% 0.50%
tai do nhitng cang thang dia chinh trj c6 7.00% 0.78%
2 LA st e o 60.00
thé khién gia hang hoéa tang tr¢ lai. 3.00%
5.00%
. . . y e 0.75%
s Tai EU, lam phat thang 1 tang 8,5 |
. L . 40.00
%YoY chl yéu do gid nang lvgng va 3.00% 2.00%
thwe phadm. Mac du lam phéat da suy yéu 7
X N K. < PN > ~ 1.00% 20.00
nhwng van la méi lo hang dau ctia ngan e \ 1.00%
/
hang trung wong. Theo dé ECB tang lai !
’g g rong g -1.00% 0.00 0.
sudt co ban thém 05 % tr ngay 222 RRRNSNSNNANGS 0.00% I
>2aQRRRSRRRRRL8 A 0
, ; , 5 55 o «,\” RO SR SR e
« Tai Trung Quoc, CPI thang 1 tang 2,1 ——— CPI M§ ——— CPI Trung Quéc ¢,\° PAN '&\0 Q,\0 q},\o Y »\}\N \ ’Q\Q \ \}*\Q
% yoy do tac déng cla nhu cau tiéu CPI Chau Au Gia dau

. _ . R o m L3i sut diéu hanh ky trwéc  m Lai suat thay déi trong ky
dung dip Tét Nguyén dan. Ngan hang

Trung wong Trung Qubc tiép tuc ndi
ldng chinh séch tién té va cét giam lai

p ~ Ngubn: Investing.com, Fiin pro, VFS téng ho/
suat sau hon g g p g hop
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> Lo A - VIETFIRST
RUI RO SUY THOAI VAN HIEN HU'U SECURITIES

% Tal My, chi s& nha quan tri mua hang (PMI) dat
46,6 diém trong thang 1 va dwéi nguwéng trung Bang tdng hop chi s6 quan tri thu mua (PMI)
tinh 50 diém, cho thay cac hoat ddng kinh té cla 70

My tiép tuc suy gidm. LAi sudt cao hon va lam

phét dai ddng dang gay ap lwc 1én nhu cau trong *
linh vwe san xuét va dich vu. 60
% Tai EU, chi sb nay cai thién tlv 47,8 diém trong 55
thang 12 lén 48,8 diém trong thang 1 cho thay
hoat dong san xuét kinh doanh cé diu hiéu tang >0
trwdng tré lai sau 4 thang suy giam nho ap luwc a5
lam phét thap hon.
40
% Tai Trung Quéc ciing ghi nhan nhiéu tin hiéu hoi
phuc. Chi s6 PMI da tang tir mirc 47 vao thang 35
12 1én mic 50,1 vao thang 1 vira réi va la 1an 2

dau tiéen vwot méc 50 diém ké tlr thang 9/2022

0 0 O W 0 W O O O OO 0O 0O O O O O O O ™= = = = = = &N N N N N N ™M
™ e el EH H EH ] H =1 =1 AN A A AN AN NN AN N NN N NN N NN NN
: t i 2238 8E8BRBERRgssss5888888888888888¢8:
A x s . e x § 5 3 2
nh& viéc d& bd chinh sach Zero-Covid. Sy kién LA A 2 T A AR e gd MmN dTAARodaddma Na g
Trung Qudc mé ctra tré lai la trién vong cho kinh . .
——PMIMy ——PMI Trung Quédc PMI EU

té toan cau.

Ngubdn: Investing.com
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LA M PHAT CO BAN TANG NHANH TRONG THANG bAU NAM SEICURITIES

) CPI Viét Nam qua cac nam
% Chi so gia tiéu dung (CPI) thang 1/2023 tang 0,52% so v&i thang trwdc va

7.00% 4.89%
tang 4,89% so véi cling ky ndm 2022. Lam phéat co ban thang 1/2023 tang ggg;
. (]
5,21% so v&i cung ky nam trwédc. Do gia gas va gia dich vu giao duc giam 4.00%
3.00%
la yéu to kiém ché toc do tang CPI trong thang 1 nam nay nhwng lai thudc 2.00% 0.52%
1.00%
nhém hang dwoc loai trir trong danh muc tinh lam phat co ban. 0.00%
-1.00%
-2.00%
% VFS cho ring lam phét van tiép tuc duy tri & mrc cao do (1) L trinh tang gia § § E E § E § § § § § § § § § § § § § § § § § § §
T dPoogagadgdagaogageeoeegegegeg
dién va tang lwong co ban cung 16 trinh tdng hoc phi theo Nghi dinh dTMoun g A My~ g mn g g A ®mn N0 g
' ' ' S FEFEFcFFEFEFCSFFFEFRFSFEFEEREEREECE
81/2023 va (2) Cang thang dia chinh tri c6 thé khién gia c& hang hoa tang = = = =
N n £ e s . o . ——CPI (YoY) =®=CPI (MoM
tr& lai. Tuy nhién nguy co thé giéi roi vao suy thodi trong ndm 2023 c6 thé (Yoy) (MoM)
khién &p Iwc lam phat khéng qua Ion.
Nhém hang héa tang/ gidm so véi thang truéc
1.60% 1.39%
1.40%
1 20%‘: 1.12%
1.00% . 0.82%
0.80% 0.70% 0.62%
0.609%-2% 0.36% 0-42%
0.40% I -0.15%  _g.12% .
Lam phat co’ ban thang 1 so 0.20% 0.07% I I
v&i thang trwedc (%MoM) 03 0,76 0,27 0,26 S 0.00% J 4 —
-0.20%
-0.40%
CPI Hang gido duc Nha & & Thudc & Thi€tbi Vin héa May Hangan D6 udng Giao
Lam phat co’ ban thang 1 so 183 Sor 0.49 0.66 A héava vatliéu dichvu & d6 giditri & micnén & dich & thudc théng
v&i cung ky nam trwéc (%YoY) ! ! ! ! ! dich vu xay yté€ dunggia dulich miigidy vuan F]
khac dwng dinh dép udng

Ngubn: Fiin pro, GSO
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SAN LUQO'NG NGANH SAN XUAT TIEP TUC SUY GIAM

% Theo TCTK, chi sé san xuat cong nghiép (IIP) cia Viét Nam
giam manh 14,6% so v&i thang trwdc va 8,0% svck trong thang
1/2023 do lwong don dat hang san xuét gidm va Tét nguyén
dan dén som.

% Chi s6 nha quan tri mua hang (PMI) tang Ién 47,4 diém vao
thang 1/2023 tir mirc 46,4 diém hdi thang 12/2022 nhwng van
thdp hon mac tham chiéu 50 diém trong ba thang lién tiép vira
qua cho thay diéu kién cta nganh san xuét van kém tich cuc

trong mét vai thang toi.

Chi s6 san xuat cong nghiép (1IP)

15

11.3
9.2 9.1 107 95 91 95 10.3
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Chi s6 nha quan tri mua hang (PMI)

60.00
55.00
50.00 R ’\PA r/\m\
45.00 N \,\_/ ~
40.00
35.00
30.00
()] )] A O O ()] o O O o O O = - -l - -l - (o] [V} o~ N N o~ o™
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B T e T T T e T e T e e T T
(o] (4p) wn ~N (<)) (] -l on n ~ (+)) (] L] o wn ~N (<)) (] -l o n ~ (<)} (] (]
c € € € € 94 ¢ £ € € € 4 £ 3 c c c c 9 e
F F FFF < FFFRFRFRESEFEREFEFRFESFRFREFRFEREERELSFEF
= = = =
== Chi s6 nha quan tri mua hang PMI ==
Tang trwdng mdt sd cac san pham cdng nghiép chh yéu trong thang 1/2023
Thép can I
Puwdng kinh [
Thép thanh va géc [
Oto I
Xe may 1
Khi héa léng [
Xang dau ]
Vai dét _
Sat thép tho —
Sira bot I
Bia I
-40.00% -30.00% -20.00% -10.00% 0.00% 10.00% 20.00%

Ngudn:Fiin pro, GSO
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NHU CAU TANG TRUO'NG TiCH CU'C TRONG DIP TET NGUYEN PAN
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% Tong mirc ban I1é hang héa dat 554,8 nghin ty ddng (+15,7% yoy) Trong dé ban
lé hang héa ting 13,5%yoy, dich vu lwu trd an ubng ting 35,6%yoy, dich vu I
hanh tang 1177 %yoy .

Tong mirc ban lé hang héa

600000 80%
500000 60%
400000 40%
[=T]
s A
S 300000 I/. 20%
>
-
N AT d
~ 1 e
200000 0%
=T
100000 -20%
0 -40%

& g g g g A S G g 4 s
oy o,\” s\'” «\” o,\'” »\” »\'” o,\” AT f»,\“v oA o
QTR R (Y RTRTRTRTRYRTRRTRTRSRQ((YRS

B Tong mirc ban 1é hang héa  =———%YOY

< Du lich van tiép tuc 1a diém sang. Theo Téng cuc Du lich, trong thang 1/2023,
lwong khach noi dia dat khoang 13 triéu lwot (+60% yoy) khach du lich qubc té 1a
871.200 lwot (+44x yoy), phuc hdi khoang 58% so vé&i mirc trede dai dich.

Dich vu lwu trd, an udng duy tri mirc ting trudng tot trong dip Tét

nguyén dan
60000 350%
300%
50000
250%
40000 200%
) 150%
%S 30000
(= 100%
A
20000 / 50%
B N 1711 0%
10000 Y
/ -50%
0 -100%

S S S o O e e N R LR g,
S <,\” o q\” »\” »\” o,\” <,\’” AT o o O A o
QTR (Y TR QR QYRR QYR

mmm Dich vu lwu trd, &n uébng ~ =——%YOY

Ngubdn:Fiin pro
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A ~ 2 ) - A ~ 2 ~ VIETFIRST
HOAT bONG XUAT KHAU GIAM DO NHU CAU TREN THE GIO1SUY YEU SECURTTIES

Xuat khau sut giam do nhu ciu trén thé gidi suy yéu
% Gia tri xuat khau dat 25,1 ty USD giam 21,3%yoy do

40,000.00
don hang xuat khau sut giam trong bdi canh nhu cau 35,000.00
] ) 30,000.00
toan cau suy yéu va cac nha may dong clra trong ky 2 25,000.00
. £ s oA . S 20,000.00
nghi Tét. Néu so v&i thang 2/2022 (dip Tét nam @ 15,000.00
Lo i ik e L A z . x = 10,000.00
ngoai) thi gia tri xuat khau trong thang 1/2023 van . 5,000.00
5 0 0.00
tang 7,7%. 5,000.00

N AN AN AN T T ST S T S Sy Ry g s R A s Gy Gy Ry Ay Ay Ay

PP PP PO IIPIIIIIIIIIH Qv

TR R A OO

% V& phia nhap khau, gia tri nhap khau gidm con 21,5 Vv > 2 MO A A P N e e e oD O A Y RV Y

«*‘«‘0«“««««‘0««,\\\,&,@«« ANIRNIRNIPPA PN IR IS ININEN
ty USD giam 28,9%yoy cho thdy nhu cau vé nguyén
. . . P . . B Gia tri xudt khdu  m Gid tri Nhap Khiu Thang dw XNK
liéu thd, tw liéu san xuat va hang hoéa trung gian suy
éu trong bdi canh sb lwong don dat hang méi cho N
y g ) >ng : g MGt s6 mat hang dan dau veé gia tri xuat khau
[inh vyrc san xuat syt giam.

San pham tir chit déo -39% e -10%
Govasanphamgd  _g8% 39% s
< V@ can can thwong mai, Viét Nam ghi nhan thang Satthép cacloai  .49% 4%
_ . M4y vi tinh, san pham dién tir va linh kién 239 mi—
dv thwong mai dat 3,6 ty USD (+160%yoy) trong Pién thoai cac loai va linh kién —T{ = 31%
Av A 4 H 3 S I 0,
thang 1/2023 do mirc gidm manh hon tlr hoat déng May anh, mdy quay phim va linh ki¢n 7% r— 21%
R Giay dép cac loai -29% = 2%
nhap khau Hang dét, may 37% — 9%
oo - < > X 2 ) 2 A Héng Thﬁy san -48% e -28% -
* VFS dw bdo tang trwdng xuat khau cé thé dugc hoi Téng Gia tri xust khau 939 — 1%
phuc vao ntra cudi nam 2023 khi Fed ngirng qua trinh -60% -40% 20% 0% 20% 20%
tang lai suat va kinh té Trung Quéc phuc héi tré lai. m Tang trwdng so véi thang 2/2022 m Tang trwéng so véi thang 1/2022

Ngubdn:Fiin pro
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VON FDI BDANG KY VAO VIET NAM GIAM MANH

"SECURITIES

Vén FDI thyc hién va von FDI dang ky déu giam trong thang 1.2023
60%

% Téng vén FDI dang ky vao Viét Nam trong thang 1/2023 dat 1.690 triéu 6,000.00
USD gidm gan 20% so véi cung ky ndm 2022. Tuy nhién c6é 153 dy &n .
‘ 2 c » oz ] o
dwoc cap méi, voi tong von dang ky dat 1,2 ty USD, tang 48,5% vé sO 'll S0%
) o« |
dw an va gap 3,1 lan vé von dang ky so va&i cling ky nam trudec. 5,000.00 "l| 405
) 1 ’
) N
% Trong so cac dw an FDI dwgc cap md&i, nhirng dw an lién quan dén linh .': ,' " 30%
vire ban buén va ban 1é, stra chira 6 t6, mo6 t6, xe may va xe c6 déong co 4,000.00 ,': .' :
5> A £ o s 1z £ N e ) ! | 0,
khac cd ty l1é von dang ky Ion nhat, dat 651,9 triéu USD, chiéem 54,1% : 1 AL 20%
2 . . . C Lz (L Y
tong von dang ky cap mai. Tiép theo la nganh cong nghiép ché bién, a b‘\ [ /" A
) , 2 3,000.00 \ ! ’ -\ 10%
ché tao dat 351,2 triéu USD, chiém 29,1%; cac nganh con lai dat 201,9 @ '.‘ N 'll .- : -T2’ ) \‘
. (= XN \ ]
a .z o ] \ ] ] | ]
triéu USD, chiém 16,8%. 1 i 1‘ [ [ ‘ ; 0%
~ " .~ - s \ \
Von FDI dang ky cap méi theo nganh T1/2023 \ [ \ ,' AJ \ 0 \
2,000.00 | ! v, \ 0 1
\ ] Y ' [ | -10%
v 5|
LY \
H 15 -20%
1,000.00
-30%
0.00 -40%
S S S S O & g 0'» SRR R
\%\'vﬁ\'v,\\'vq\ws\'vN\m%\w‘,\m,\\'vq\w&&%\ \"'\q\""»\q'&
R QTR QY RT R NEENIPNAPAUMPNS QR Y

mm V6n dang ky mmm Vén thye hién « =« Tang trwéng von thwe hién

Ngubdn:Fiin pro
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BAO CAO Vi MO T1/2023
PAU TU CONG LA DONG LU'C PHAT TRIEN KINH TE

% V6n nha nwéc thwe hién (dau tw cong)
vao T1/23 dat 27 nghin ty déng (+3,2%yoy).
Trong thang 1/2023, 12/25 dy an thanh
phan cia Dy an cao tbc Bac - Nam giai
doan 2 da dwoc khéi cong xay dwng theo
dung tién d6 cua Bd Giao thdong van tai.
Trong ndm 2023, Chinh phi dé ra muc tiéu
gidi ngan la hon 726.000 ty dong(+22% so
v6i ké hoach ndm trwéc). Trong thang 1
tbng s6 vbn dau tw cong da phan bd duoc
trén 638.613 ty déng, dat 90,32% ké& hoach
vébn Tha twéng Chinh phd giao (trén
707.044 ty déng). Viéc kh&i cong Dy an
dudng bd cao tbc Béc - Nam giai doan 2
ngay trong Q1/23 sé tao dong lyc tich cuc

dé hoan thanh muc tiéu Chinh pha dé ra.

\/

VIETFIRST

SECURITIES

San bay Long Thanh (giai doan 1) 109.112 2022-2025
Cam L6-La Son 7.700 2019-2022
Cao B6-Mai Son 1.600 2019-2022
Cau My Thuan 2 5.000 2020-2023
Mai Son-Quéc 16 45 12.920 2020-2023
] Vinh H3o-Phan Thiét 10.853 2020-2023
11 dy an thanh phan cao t6c Bac-Nam giai
doan 1 Phan Thiét- Dau Gidy 14.360 2020-2023
Nghi Son-Dién Chiu 8.380 2021-2023
Quéc 16 45-Nghi Son 6.330 2021-2023
Dién Chau-B3i Vot 13.340 2022-2024
Nha Trang-Cam Lam 7.615 2022-2024
Cam Lam-Vinh Hao 13.690 2022-2024
12 dy &n thanh phan cao toc Bac-Nam giai doan 2 146.990 2023-2025
Pwong vanh dai 3 (TP. HCM) 75.378 2023-2026
DPwéng vanh dai 4 ( Ha Noi) 85.813 2023-2026

Ngudn:VFS téng hop
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» L, o= 2 VIETFIRST
TY GIA DIEN BIEN ON DINH SEICURITIES

% Fed dang tién gan lai suat muc tiéu cho thdy kha ndng déng USD khéng con tang gia manh so v&i cac dong tién khac vao nam 2023. Trong thang 1 ndm 2023, chi s6 DXY gidm thém
1,4% va gidm so v&i mire dinh vao cudi thang 9 nam 2022 1a 10,5%.

% Trong bdi canh DXY suy yéu, ty gia USD/VND cubi thang 1/2023 gidm 0,8% so v&i dau ndm xubng 23.450. So véi dau nam 2023, ddng USD cling mét gia so vdi cac dong tién trong
khu vire, bao gédm Nhan dan té Trung Quéc (-2,5%), Ringgit Malaysia (-3,1%), Peso Philippine (-3,7%), Rupiah Indonesia (-4,4%) va Baht Thai (-4,8%).

% VFS dy bao chi sd strc manh déng USD sé& di ngang va khong tdng manh nhw ndm 2022 hd tro ty gia dan ha nhiét. Dy trir ngoai héi cia Viét Nam dy kién dat 102 ty USD vao cubi

nam 2023, twong dwong 3,3 thang gia tri nhap khau.

v gia ~ e e s ey s n Chi s6 DXY
Ty gia Dv tri¥ ngoai hdi va sd thang nhap khau
120
25,000.00 120 s
24,500.00 4 115
100 ]
24,000.00 4 110
3.5 105
23,500.00 80
S 23,000.00 5 ° 100
g 43,000 60 2.5
95
22,500.00 2
40 90
22,000.00 15
1 85
21,500.00 20
0.5 80
21,000.00 NNNNNSNSNSNSNSNNNNNANRNANR
O VO MR QUoooUooagoouoaaga
A G LR G g N 2015 2016 2017 2018 2019 2020 2021 2022 2023 TN AN N O A TN TN TORNSS O o
\ \ \'\' \'\' \'\' \'1/ \'\' N OO NOSNOHEHOOONO NdH o~
> %) ) %) %) > %) AN AN OSSNSO AN~~~ H
OIS VA A S A & hEi (1o ap kha 9“8 RKY2¥I8 & S
AR AN N M AN A B Dy tri* ngoai hai (ty USD) === S0 thang nhap khau

Ngudn: VFS téng hop, Fiin pro
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LAI SUAT HUY DONG HA NHIET NHUNG VAN NEO & MU'C CAO Srevni

% Trong thang 1, mat bang l3i suat 6n dinh va khdng c6 nhiéu bién dong. Tinh dén cudi thang 1/2023, |4i suét tién gri ky han 12 thang ctia cac ngan hang tw nhan va ngan hang quéc
doanh lan luot 1a 7,4% va 8,2%.

% Tinh dén cudi thang 1/2023, trén thj trwong th cap, loi suét trai phiéu Chinh phd ky han 10 nam ctia Viét Nam da giam 38 diém co ban YoY vé murc 4,1%. Trén thi trwong so cap, loi
suét trai phiéu Chinh pha ky han 10 ndm nam gidm 45 diém co ban so véi dau nam.

% VFS cho rang lai suét huy ddng van sé neo & muirc cao trong dau nam va dan ha nhiét vé cudi ndm do &p lwc ty gia cé thé dwoc gidm dang ké khi Fed ngirng téng lai suét diéu hanh

vao nlra cudi nam 2023.

Lo’lsué'ttra'lphlé'uchl'nhphfl10n5mc6d'a"u L5isué’tBQllénNHQuadémténg756|§m
Lai suat huy dgng/dl ngang trong thang hiéu ha nhiét co ban trong thang 1
1/2023
6 9%
8%
8%
o w 5
6% 7%
5% 4 6%
4% 5%
3 R
3%
) 4%
2%
2 3%
1%
2%
0% 1
N N O O®WO®WO O O 0 0 O o o &N N N
A0 H ddHdd N NNNNANNNAN 1%
- E-E-E-E-EEEEEE-E-E-E-]
N NNANNNNSNNNSNGNNSNAGN NSNS
NSNS SN SN SN SN SN SN SNSNSSNSNSSNN
T O EHNAAEdNAENAEANAONN o o
£ c cccccccccccccc o 0 0%
"""""""""""""""",—E OO OO OO0 000 dcdcddANNNNCNM o oH N NN NN NN NN ®Om
dH NN NNNNNNNNNANNNAN NN N NN NN N8 8N
OO0 0000000000000 O0O0O0 O ©O O O OO OO OO0 O 060 0o o o
ong Ky han trén 12 tha SENSNSSSSNSSSSSSSSSE R3S 8588888888888
==LS huy dong Ky han trén 12 théng AN AT T TN O NN NN OTTO S TN e e e e e e e e e e R N
NOO0OHOOSNOHSNONHOSNONHO ©O O O OO0 OO0 OO0 0 00 00 o o
—— LS huy ddng - Ky han Tir 1- 6 thin S - N SSSSSSSSSessSSSS
y dong - Ry ha g n - N NH N NH N N« < <« O OO © O O 0O O O H «d «® O ©

Ngudn:Investing, Fiin pro
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THANH KHOAN HE THONG PU'Q'C CAI THIEN CrcuRiT

ES

% Trong thang 1.2023, NHNN d& bom rong gan 122.000 ty vao hé thdng ngan hang trong thang 1/2023 gitip thanh khoan hé thdng duwoc cai thién.

% Theo TCTK, tinh dén ngay 21/12/2022 tang trwdng cung tién chi dat 3,85% so v&i cubi nam 2021, gidm manh so véi cung ky ndm 2021 (8,31%). Cung tién tdng cham la nguy&n nhan
chinh khién thanh khoén hé théng ngan hang bi anh hwéng.

% VFS ky vong tbc d6 ting trudng cung tién sé tét hon trong nam 2023 nh vao (1) Gidi ngan dau tw cong tiép tuc dwoc ddy manh, (2) Lam phét toan ciu ha nhiét va Fed ngirng tang I

suét vao ntra cudi nam 2023 gitp NHNN cung tién ddng ra thi trwéng thdng qua mua vao ngoai té bd sung cho du trir ngoai héi.

Tang trudng tin dung so v&i tang trwd'ng cung tién Dién bién bom/ hut rong qua thj truorng mé
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BAO CAO VI MO T1/2023
THI TRUONG TRAI PHIEU AM DAM, AP LU'C TRAI PHIEU DAO HAN VAN DE NANG LEN DOANH NGHIEP

% Thj trwéng tréi phiéu doanh nghiép gidm sut manh trong
thang 1.2023 do nhitng quy dinh chat ché hon vé viéc phat
hanh trai phiéu riéng 1&. C6 duy nhat mot 16 trai phiéu duoc
phat hanh riéng lé thanh céng trong thang 1 va chi twong
dwong 2,1% so v&i thang lién ké va 0,5% so v&i cling ky ndm
2022.

% Thang 1 ghi nhan quy md trai phiéu mua lai trwéc dao han dat
8,9 nghin ty VND, twong dwong 18,8% so v&i thang trwdc va
tang 1,7 1an so véi cung ky ndm 2022. Viéc mua lai trai phiéu
sé tang vot vao thang 6 va thang 12 — day la hai thdi diém chét
bao cdo ban nién va bdo cao tai chinh nam cua céc doanh

nghiép.

< VFS dw bao kénh huy ddong TPDN sé tiép tuc &m dam trong
nhirng thang dau ndm 2023 va séi ddng hon vao ntra cudi ndm
do (1) I&i suat huy déng dwoc du béo sé gidam dan vé cudi nam,
tlr d6 sé gilip kénh dau tw trai phiéu tré nén hap dan hon va (2)
cac chinh sach thao g& phap ly bat dong san va truc tiép cho

TPDN hién nay van dang trong giai doan dw thao.
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C6 duy nhat mét giao dich phat hanh riéng 1é trong T1-2023
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DU BAO TAC BONG: THI TRUWONG

CHUNG KHOAN XU HWONG DAO
DONG Pl NGANG TRONG BIEN PO
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‘ DU BAO THI TRUONG
KY VONG THANH KHOAN THI TRUONG BDUQO'C CAI THIEN

< B6i canh nén kinh té Viét Nam: Nén kinh t& ndm 2023 dw béo sé tiép tuc dbi mat véi nhiéu kho khan, déc biét la trong giai doan nira
dau nam 2023. Nhirng van dé vé lam phat, thanh khodn va trai phiéu van sé la nhirng nat that quan trong ctia nén kinh té. Tiéu dung
suy yéu va thj tredng bat ddng sdn am dam cé thé khién nhu cau tin dung cham lai.

< Xu hwéng dong tién: VFS dy bao NHNN sé tiép tuc duy tri chinh sach tién té that chat vao nlra dau nam 2023 do strc ép tir lam phét
va rdi ro dia chinh trj vAn & mdrc cao co thé tdc dong dén chudi cung ng cuia thé gidi. Tuy nhién vAn NHNN van sé hd tro thanh khoan

thj trwérng thong qua cac kénh thj treéng mé, mua dv tri ngoai hdi nham da&m bao thanh khoan thj trwéng én dinh

% Thi trwong chirng khoan thang 2 nam 2023: VNINDEX dw béo sé dao déng trong vung 1.030 — 1.150 diém.
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CAC SU KIEN KINH TE SE XAY RA
TRONG THANG
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LICH SU’ KIEN THANG 03/2023 &
MU'C DO ANH HUONG PEN TTCK VIET NAM

Ddo han phai sinh VN30

My cong bo chi s6 PMI: Futures: Cao

Cao

01/03 16/03
28/02 10/03 22/03
G AL L A L . Hop FOMC: C
Cong bd s6 lieu kinh té Viét M§ cong bé ty |é that nghiép: op FOMC: Cao
Nam thang 2/2023: Trung binh

Trung binh



BAO CAO Vi MO T1/2023 (4
VIETFIRST

SECURITIES

© CONG TY CO PHAN CHU’NG KHOAN NHAT VIET (VFS)

Hdi s& H6 Chi Minh

L3u 1, 117 - 119 - 121 Nguy@n Du, P. Bén Thanh, Q. 1, TP. HCM

Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website:

Chi nhanh Ha Noi

Tang 5, S6 37 Ba Triéu, phudng Hang Bai, quan Hoan Kiém, Thanh phd Ha Noi

Dién thoai: (84-4) 39288222 — Ext: 630  Fax: (84-4) 39338222

THONG TIN LIEN HE

Nguyén Minh Hoang Trudng phong phan tich hoang.nguyenminh@vfs.com.vn
Vii Thi Ha Phurong Chuyén vién phan tich phuong.vu@vfs.com.vn
Tran Minh Tam Chuyén vién phan tich tam.tran@vfs.com.vn
Nguyén Hoang Long Chuyén vién phan tich long.nguyen@vfs.com.vn
Nguyén Thj Huyén Chuyén vién phan tich huyen.nguyen@vfs.com.vn
Pang Thu Hién Chuyén vién phan tich hien.dang@vfs.com.vn

Tuyén bé mién trach nhiém: Ban quyén thudc vé Cong ty CP Ching khoan Nhét Viét (VES). Nhiing thdng tin st dung trong bao cao duoc thu thap tir nhiing nguén dang tin cay va
VFS khodng chiu trach nhiém vé tinh chinh xac cua ching. Quan diém thé hién trong bao céo nay la cta (cac) tac gid va khéng nhét thiét lién hé véi quan diém chinh thirc cda VFS.
Khéng mét théng tin ciing nhwy kién nao duoc viét ra nhdm muc dich quéng céo hay khuyén nghi mua/ban bét ky chimg khoan nao. Bao céao nay khéng duoc phép sao chép, tai ban

béi bét ky ca nhan hodc té chirc nao khi chua dugce phép cida VFS.


https://www.vfs.com.vn/

