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Kich ban quen thudc tiép tuc din ra khi thi trudng suy yéu dang ké vao cudi phién giao dich. Du

thoi diém hién tai 1a mua béo cao kinh doanh quy 3 tuy nhién dong tién vao thi truong dang co nhiing

biéu hién dang lo ngai khi lién tuc & muc thip trong nhitng phién gan day. Trong phién thi 6 ngay

gy m e E B

18/10/2019 thanh khoan sut giam 9% Vvé& luong va hon 13% vé gi4 tri. Nhém ngan hang 16n gém
VCB, VPB, TCB, STB, MBB ... mic du duoc ky vong c6 KQKD tot trong quy 3 nhung muc tang

ciing khong dang ké, ludn c6 lugng hang cho truc ban rat 16n. Tinh hinh s& tré nén dang ngai khi

muia béo co quy 3 di qua, thi trudng buoc vao ving trong thong tin cho dén dau nim mai 2020.
LA A AR

Hnx-index
10548  -055% 470 56 g7 PHAN TICH KY THUAT

Vnindex tao cay nén do dac xuyén thang Mal10 va Ma20 & ngudng 990 diém di mé cira c6 tao gap

cho thiy sirc ép ban khé I6n. Céc chi bao khac nhu RSI, MFI, MACD tiép tuc huéng xuéng ham y
xu thé giam van s& tiép tuc. Ngudng hd trg xién cua thi truong duoc duy tri tir thang 1/2019 la
ngudng 983-985 diém. Pay la ngudng hd tro quan trong duy tri cho da ting dai han, néu thi truong

mat mbc giao dich trén sé Ia tin hiéu thyuc sy dang ngai.

CHIEN LUQC GIAO DICH

Nha dau tu nén chon giao dich nhitng c6 phiéu ¢ nén tang tét trong giai doan hién tai va chuyén muc tiéu dau tu sang trung va dai han, han ché
mua dudi va sir dung don bay cao & thoi diém hién tai. Mot s6 ¢6 phiéu dé xuat cua chiing t6i cho muc tiéu dai han gom c6 SIP, NTC, VEA, VGG.
Vé nhém ngan hang chiing khoan chiing t6i cho rang nhom nay chua c6 dong luc tang gia ngan han rd rang, nha dau tu chi nén tham gia véi ty

trong nho, han ché mua dudi nhém nay tranh gap bét lgi trong ngan han. Mot sé ¢6 phiéu can luu y 1a MBB, ACB.

Vi tinh hinh thi truong dang gip kho khin trong ngan han VFS khuyén nghi nha dau tw ngan han nén han ché giao dich va ding ngoai thi truong,
v6i nha dau tr dai han chi nén giai ngan nhirng cb phiéu c6 P/E thip, ¢6 tirc cao trong bi canh I4i suét tiét kiém dang c6 xu hudng ting nhu hién
nay. Nha dau tu gia tri c6 thé chd y thém vao mot sé ma nhu NTC, SIP, C21, ADC cho muc tiéu dai han.

Analyst: Nguyén Thé Vigt. Email: Viet.nguyen@Vfs.com.vn
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TOP CO PHIEU ANH HUONG VN-INDEX
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DANH MUC CO PHIEU PANG KHUYEN NGHI

Macé Giahién . Gia  Gia o o -
phiéu tai Ngay mua cAt15  ban Ngay ban Ty lé % Ghi chua
50 = MSN 76 75,5 09/08/2019 85 | 675 - - - Chua chét
52 FPT 57,1 52,8 20/08/2019 60 47 - - - Chua chét
53 SIp 98 93 25/09/2019 = 130 80 - - - Chua chét
54 NTC 154 157 15/10/2019 193 148 - - - Chua chét
DANH MUC CO PHIEU PA KHUYEN NGHI
Gia . ia Gia - o L
- Ngay mua ban Ngay ban Ty € % Ghi chu
1 NTL = 8,65 07/11/2017 11 85 953 15/03/2018 +12%  Da chét, diéu chinh ¢ tac 10%
2 VJC - 116,2 09/11/2017 138 105 | 2134 26/01/2018 +84% Di chdt ngén han
3 SHB - 7.8 14/11/2017 10 7.3 9.5 05/12/2017 +22% Di chét
4 DRC - 22,2 15/11/2017 27 20| 294 16/01/2018 +32% | Da chét, diéu chinh cb tic 5%
5 PVS . 16,4 17/11/2017 20 157 195 05/12/2017 +19% ba chbt
6 HNF - 32 20/11/2017 45 27 47 24/11/2017 +47% ba chbt
7 DHG . 100,5 21/11/2017 120 90 110 16/01/2018 +9%  Da chét, diéu chinh ¢ tac 15%
9 VCW - 40 30/11/2017 50 35 38 15/03/2018 -5% Da chét
10 VOC - 20.5 07/12/2017 25 18 18  16/01/2018 -12% Pa chét
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11/01/2018
01/02/2018
02/05/2018
05/02/2018
17/04/2018
15/03/2018
15/03/2018
15/03/2018
26/04/2018
19/04/2018
26/04/2018
21/05/2018
28/05/2018
11/06/2018
14/06/2018
21/06/2018

20/11/2018
09/07/2018
09/08/2018

13/09/2018
24/10/2018

12/12/2018
23/10/2018
10/10/2018

27/11/2018
07/01/2019
26/03/2019

26/03/2019

01/08/2019

14/06/2019
31/05/2019
31/07/2019
10/09/2018

-1%
+13%
-16%
-4%
+4,15%
-8%
+11%
+21%
-11,47%
-16%
-10,49%
-17%
-10%
+27%
-3%
-4%

+9,8%
-10%
+28%

27,9%
-9%

+9%
-8%
+11,9%

+4%
-1%
+12%

+1%
-12,8%

+30%

-8%
+52%
-4,5%

Di chét
Pa chét, diéu chinh cb tic 8%
D3 chot
D chét
D3 chot
D3 cht
Di cht
Di chét
D3 chot
D chét
Di chét
D3 chét
Di chét
Di chét
Di cht
D3 chét
Di chét

b3 chét
ba chbt

bi chét
Pi chét

ba chbt

bi chét
bi chét

D3 chét ngan han

ba chbt
Pi chét

Pi chét

Diéu chinh 15% ¢o tirc bang
CP cham diém cat 16 ngan han

Chét 161 ngén han
Di chét
Chét 161 ngén han

Cit 15 ngén han
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GIAO DICH THEO LOAI NPT
Téng GTGD (Mua + Bén)

T4 chifc nuéc ngodi 16.52%

Ca nhan nude ngoai 0.48%

T8 chiic trong nuéc 11.96%

Ca nhén trong nuéc 71..

© FiinPro’

Trung Quéc ting trweéng cham nhat gan 30 nim

GDP quy III cua Trung Quéc ting 6% so vGi ndm ngodi, thap nhat hon 27 nam, do nhu ciu
trong va ngoai di xudng gitra chién tranh thuong mai. Trudc d6, gisi phan tich dy bao GDP
Trung Qubc ting 6,1% quy I1I so v&i nam ngoai. Muc tiéu ting truong ciia Chinh phu Trung
Qudc nam nay 13 6-6,5%.

S liéu GDP vira cong bd cho thay kinh t& Trung Qudc dang tiép tuc cham lai. Hoi quy II,
tdc do taing GDP 14 6,2%. Viéc nay cang lam day 1én nhiéu don doan Béc Kinh s& tung thém
nhiéu bién phap kich thich nita dé chin lai da giam tdc. Hién tai, gii chirc Trung Qudc chi
tap trung tung kich thich han ché, co muc tiéu, nhu ha ty 18 du trit bit budc, giam l3i sut,
do lo ngai khdi ng bung 1én.

Nha déau tu va ddi tac thuong mai cta Trung Qudc dang theo ddi sat sao strc khoe ctia nén
kinh té 16n nhi thé gidi, do cudc chién thwong mai véi My dang thoi bung lo ngai vé suy
thoai toan cau.

Li Wei - chuyén gia kinh té cip cao tai Standard Chartered nhan dinh, da ting da cham lai
tir cudi nam 2018, mot phan do cong nghiép yéu di va nhu cau tiéu ding giam sut. "Ciang
thing My - Trung Qudc, von da lan ra ngoai linh vuc thuong mai, dang khién taim 1y di
xudng dang ké. Trung Qudc co thé phai tung nhiéu bién phap néi long dé dat muc tiéu ting
truong", Li Wei noi.

Quy 3, SSI béo l3i cong ty me dat 253 ty dong, giam 44% so cung ky

So véi cuing ky, 1ai sau thué cong ty me cua CTCP Ching khoéan SSI (HOSE: SSI) quy
3/2019 chi bang 56%. Pang chu v, 13i hoat dong tw doanh trong ky caa Cong sut giam manh.

Theo bao céo tai chinh mai cong bd, doanh thu hoat dong quy 3/2019 ctia SSI giam nhe
2.6% so v6i cung ky vé murc 838.7 ty dong. Doanh thu trong ky sut giam chu yéu do sut
giam tir mang moi giGi ciing nhu hoat dong tw van. Cu thé, doanh thu méi giGi cua quy 3
ctia SSI giam 33% xubng con 148 ty ddng; doanh thu hoat dong tu van giam 67% con 29.8
ty dong.

Nguoc lai, Cong ty van ghi nhan i cAc tai san tai chinh ghi nhan qua 13i/15 (FVTPL) ting
6.6% so voi cting ky 1én 180 ty dong. Lai tir cac khoan dau tu nam giir téi ngay dao han tang
40% lén 269 ty dong. Mang cho vay margin ctia Cong ty ciing tang doanh thu khoang 15%
s0 voi cing ky véi 1i tir cac khoan cho vay va phai thu trong quy 3 dat hon 180 ty dong.

Trong quy 3, SSI ghi nhan 13 tai san tai chinh FVTPL hon 92.4 ty dong. Pay 1a nguyén nhan
chinh kéo chi phi hoat dong trong ky tang 13% so véi cing ky, & mirc 265.4 ty dong.

Pang chu y, trong ky, Cong ty khong ghi nhan doanh thu tai chinh khung nhu cung ky nam
trude. Doanh thu tai chinh quy nay chi & muc hon 3 ty déng, giam t6¢i 96.5%. Thém vao do,
chi phi tai chinh ting gan 54% so véi cing ky 1én 221 ty dong. Nguyén nhan chinh 1a Cong
ty khong ghi nhan khoan c6 tirc tir cong ty con nhu cting ky nam trude.

Vi didn bién nhu trén, SSI bao 13i sau thué cong ty me giam 44% so vai cing ky vé mirc
253 ty dong.
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THONG KE TRONG NGAY

| Khép 1énh

Ma phaéi sinh béng clra | Kh§i lwgng Gia tri
10/18/2019 VN30F1911 -0,31% 923,30 924,20 919,00 921,40 49.030 4.522,43
10/18/2019 VN30F1912 -0,16% 924,50 924,50 920,40 920,60 253 23,34
10/18/2019 VN30F2003 -0,36% 940,00 940,00 919,00 920,00 169 15,61
10/18/2019 VN30F2006 0,00% 924,40 924,50 918,40 922,00 169 15,59

GTGD
(Tr VND)
SAV 9,84 6,96% 10 RIC 6,65 -6,99% 70
FIT 4,31 6,95% 1.203.220 TTB 21,4 -6,96% 362.530
FLC 4,63 6,93% 16.706.240 CMX 24,1 -6,95% 33.660
HAX 23,25 6,90% 1.052.070 LSS 4,77 -6,84% 83.970
KMR 2,8 6,87% 183.130 PXI 2,05 -6,82% 7.590

ACM 0,5 25% 246.900 NHP 0,4 -20% 199.200
DST 1 11,11% 141.000 SRA 9,4 -9,62% 459.300
SJC 2,2 10% 200 HPM 8,8 -9,28% 200
FID 11 10% 200 VE4 71 -8,97% 100
VTS 22,2 9,90% 300 KKC 74 -8,64% 200
VNM 132,5 1,15% 57.023.460 VIC 117 0,00% -21.208.260
VCB 85 -0,23% 19.005.110 POW 13,3 0,76% -14.659.370
E1VFVN30 15,3 0,07% 8.276.226 MSN 76 -1,30% -13.275.770
KBC 15,45 0,98% 6.154.150 NVL 60,1 -0,33% -10.108.610
GAS 101 0,00% 5.794.530 Cll 25,25 4,34% -9.480.960
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé thong khuyén nghi cia VFS duoc xay dung dua trién sy chénh léch giira gia ¢ phiéu thi truong tai thoi diém danh gia va gia muc tiéu 12
thang

Hé théng khuyén nghi

MUA Néu gia muc tiéu cao hon gia thi trudng tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gi4 thi trudng tir 5 — 15%
NAM GIU Néu gid muc tiéu cao hon gia thi truong khdng qua 5%

BAN Néu gia myc tiéu thip hon gia thi truong toi thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Hdi s¢ Ho Chi Minh

Toa nha Central Park, lau 2, 117 — 119 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Ngi

Tang 10, Toa nha Sentinel Place, 41A Ly Théi T6, P. Ly Théi T4, Q. Hoan Kiém, Ha Noi
bién thoai: (84-4) 39288222 — Ext: 117  Fax: (84-4) 39338222

Tuyén bé mién trach nhiém: Ban quyén thugc vé Cong ty CP Chuing khoan Nhadt Viét (VFS). Nhitng thdng tin siz dung trong bdo cdo dwoc thu
thap tir nhitng nguon ddang tin cdy va VFS khong chiu trach nhiém vé tinh chinh xac ciia chiing. Quan diém thé hién trong bao cao nay la cua
(cac) tac gia va khong nhadt thiét lién hé véi quan diém chinh thirc ciia VFS. Khdng mét thong tin ciing nhu y kién nao dwoc viét ra nham muc
dich quang c&o hay khuyén nghi mua/bén bdt ky chitng khodn ndao. Bdo cdo ndy khéng dwoc phép sao chép, tai ban bai bdt ky ca nhan hodc té
chite nao khi chwa dwoc phép cua VFS.
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