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KET QUA KINH DOANH

KET QUA KINH DOANH CHUNG Téng truéng doanh thu, Igi nhuén
80%
Két qua san xuat kinh doanh chung trong quy 2 nam nay cuta cac 63%
cong ty niém yét ghi nhan su’ dot pha rat an tugng vé Igi nhuan 60%
sau thué. Trong khi doanh thu thuan cua 581 cong ty cong bd
bao cao tai chinh quy 2 dat 244,000 ty dong, chi tang 9% so Vdi 40%
cung ky, thi téng Igi nhuén sau thué lai dat mdrc 23,443 ty dong,
tang 63% so vai cung ky quy 2/2014. Trong khi phan I6n cac 20% 19% 16%
cong ty r‘léy co lgi ‘nhLlén Uchung giémlg”él"l 10/’0 ngﬁay’trgngmql;l}'l 9% l . 39
1/2015 vira qua, thi mic tdng 63% quy nay co thé ndi la rat an 0% J | | | A
tugng. 1%
-20%

V& doanh thu, GAS van la cong ty c6 doanh thu quy 2 18n nhét . _ s _
v8i mirc 15,780 ty dong, gidm 16% so véi clng ky ndm trudc. Doanh  Lgi  Chiphi Chi phi Chiphi  Lgi
Mac du anh hudng suy giam tu GAS la khéng nho, nhung nhom trfzgn ngggn tai chinh ht;anng quan ly nrgl:%n
cac cong ty I6n dirng ngay sau GAS lai tang trudng rat tot trong i

ky nay, dang chid y nhat la bd t: VNM, HPG, MSN va MWG Vi

t6c do tang trudng doanh thu tir 14% dén 66%. 2ielilg) @oip GRifg) LS 210 i il IEY el @i (il L

dén dau tién la VNM. Quy 2 nam nay, du doanh thu chi
tang 14%, nhung nhg gia sira nguyén liéu dau vao giam,
VNM d3 cét giam dudc 8% chi phi nguyén liéu, gilp 13
gop cua cong ty tang vot gan 40% so vdi cung ky va
déng gdp nhiéu nhat cho Iai gop chung cua cac cong ty
niém yét.

Quy 2 nam nay, bién Igi nhuan cla cac cong ty niém yét nhin
chung dudgc cai thién rat tich cuc. Lgi nhuan gop cua 581 cong ty
dat gan 43,000 ty dong, tang gan 20% so vdi cung ky nam
trudce. Bién Igi nhudn gdp da md rong dang ké tir 16% trong quy
2/2014 |én gan 18% trong quy 2 nam nay.
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KET QUA KINH DOANH CHUNG (TIEP THEO) Bang: Tong hgp két qua kinh doanh quy 2

Trong ky nay, mac du lai gop chung cla cac cong ty niém yét chi
tang 19% so vai cung ky quy 2/2014, nhung Igi nhuan sau thué Pon vi: ty dong |Quy 2-2015/Quy 2-2014 Thay doi
lai tang dén 63%. Nguyén nhan chinh lai dén tur cai tén KDC ch(r
khong phai dén tUr sira cia VNM hay bo cia HAG. Quy 2 ndm
nay, KDC chinh thirc chuy&n nhugng 80% BKD va ghi nhan mot Doanh thu thuan 244,000 224,326 9%
khoan doanh thu tai chinh Ién dén gan 6,600 ty dong, lam Igi

nhuan sau thué€ clia cong ty tang vot Ién dén 8,254% so Vdi Lgi nhuan gop R S i

cung ky, dat muc 5,123 ty dong — I6n gdp 2 lan Igi nhuan sau Chi phi tai chinh 6,263 6,303 -1%

thué cua GAS. Mot s6 cong ty khac cd Igi nhuan sau thué€ I6n va

tang trudng cao nhu'  VNM, HPG, HAG, CII, MSN... ciing gop d3 Chi phi ban hang 10,540 9,105 16%

phan khdng nhd dé cing KDC gilip Igi nhuén chung clia cac cong S s

ty niém yét dat dugc mirc tang trudng an tugng trong ky nay: Chi phi quan ly 8,983 8,733 i

dat 23,443 ty dong, tang 63% so vdi cung ky quy 2/2014, bat Lgi nhun rong 23,443 14,419 63%

chap Igi nhuan sau thué cua “6ng I6n"” GAS suy giam & muc ky X

luc: -20%. Tong tai san 1,111,736 1,013,325 10%
T B

Nhu vy, KDC v& GAS I3 hai cdng ty &nh hueing rét nhidu dén két Von chtl sd hiru Rl W

qua chung cua cac cong ty niém yét trong ky nay. Quy mo rat I6n

clia GAS va sy dét bién clia KDC da lam thay ddi dang ké két qua Ngay ca khi loai bd hai céng ty trén, mic ting Igi nhudn

chung cta 581 cong ty. Néu loai bd hai cong ty nay. Doanh thu trong ky nay van & miic kha cao: 41%. V&i con s ting

va Igi nhuan sau thué trong ky nay cta 579 cong ty lan lugt dat trudng nay, c6 thé ndi, cac doanh nghiép niém yét da cé

204,600 ty dong va 11,130 ty d6ng, tang trudng lan lugt 11% va k&t qua kinh doanh rét t6t trong quy 2 nim nay.

41% so v@i cung ky quy 2/2014.
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CO' CAU CHI PHI Bang: Téng hop chi phi quy 2/2015

O khia canh cd cau chi phi, 581 cong ty niém yét ky ndy co tdng . s wn o
. , . y en o bt Daon vi: ty don Thay doi
gia von hang ban trong ky dat 201,000 ty dong, tang 7% so VvGi I ty 9 y

cung ky quy 2 nadm trudc, thdp hon mic tdng 9% cua téng

doanh thu trong ky. GAS van 1a cdng ty c6 gid von 16n nhat: Doanh thu thuan 244,000 224,326 9%

12,000 ty dong, giam 15% so vé&i cung ky nam trudc. Gi4 vBn hang ban 201,044 188 104 S0

Chi phi ban hang chung cla cac cong ty niém yét ky nay dat mic i s

10,500 ty dong, tang kha cao so v8i mirc 9,100 ty dong clia nam Sl 2210 e Al SIS e

trudc. Ba cdng ty c6 mirc tdng chi phi ban hang dang ké la FPT, P 0

MSN va VNM véi mirc ting trung binh 1&n dén 45%. Chi phi quan ly 8,983 8,733 3%
e o

Trong khi chi phi ban hang tdng dang k€ thi chi phi quan ly Chi phi tai chinh 6,263 6,303 1%

doanh nghiép cua cac cong ty trong ky nay lai chi tang 3%, tir

muc 8,700 ty cla quy 2/2014, chi phi quan ly doanh nghiép quy o o o

2/2015 dat gan 9,000 ty dong, chi tang 3%. FPT va BVH la hai Chi phi quan Iy, tanq ch?m lam CI"II p‘hl var] h:anh chung

cdng ty o chi phi quan ly 18n nhét, tdng chi phi quan ly cua riéng (SCA;&A cost) cua cac cong tY,_kYN nay CE" tar!g 9.5%,

hai cong ty nay Ién dén 1,000 ty déng, chiém hon 11% t8ng chi khong cao han bao nhieu so vai toc do tang cua doanh

phi quan ly chung ctia 581 cong ty niém yét, cling chinh hai cdng th‘f Ch‘f”?; ) S o

ty nay 1a nguyén nhan chd yéu lam chi phi quan ly chung giam Ch', phi tai chinh (:_r}ung clia cac cong ty nicm yet trong

téc: So véi cung ky nam trudc, FPT va BVH cd chi phi quan ly quy 2 nam nay giam nhe 0.6% so vdi cung ky quy 2

doanh nghiép ky nay giam gan 18%. nam truoc.
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THONG LE SO LUONG CONG TY LAI/LO Thua 16 tai 75 céng ty

Quy 2 ndm nay, trong tdng s8 581 cdng ty niém yét dudgc

M(rc thua 16 binh

RN n : A . S6 cong ty 16 Tong muc 16 quan
thong ke, co 506 cong ty kinh doanh co lai, chiém 87%. Du 0% -
sO lugng cong ty kinh doanh c6 1ai chi tdng 1%, nhung s6 lai .
binh quan lai dat muc 45 ty dong/cong ty, tdng manh gan ->% 1 -4%
70% so vdi cung ky nam trudc. -10% A
-15% -
N i -20% -
506 cong ty kinh doanh co lai
'250/0 7 _230/0
80% - 60
700/0 690/0 '300/0 - e
70% -
60% O chiéu ngudc lai, trong quy 2 nam nay, s6 lugng cong ty
b thua 10 la 75 cbng ty, du chi giam 4% so v@i cung ky nam
50% - trudc, nhung téng mdc 16 va mdc thua 16 binh quan lai
40% A gidm manh so véi cing ky quy 2/2014: Téng muc 16 ky nay
° dat 840 ty, gidm 26%; mdc 16 binh quan chi con 11
30% - ty/cong ty, giam 23% so vdi con so 10 binh quan 14 ty cua
uy nam trudc.
20% - L/
10% - Nhu vay, qua thdng ké s lugng va muc thua 16/15i 13i cua
00/ 1% cac cdng ty niém yét ky ndy cling d& phan anh mdt tinh
(0] T

o n o i S R hinh kinh doanh tich cutc hon so véi cung ky nam trudc
SO cong ty lai Tong muc lai  Muc lai binh quan
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TOP 5 NGANH CO DOANH THU LON NHAT

Néu nhu quy 1/2015, nganh thép van
duy tri dugc vi tri s6 1 vé quy mo6 doanh

\ , . ~ | Doanh thu Lai sau thay déi | thay ddi i thu. thi d&n au¥ 2 na T
5 nganh c6 doanh thu I8n nhét thué x u, thi den quy 2 nam nay, toc do tang
q2/2015 q2/2015 doanh thu | sau thue trudng doanh thu 18n dén 20% da gitp
" nganh thuc phdm vuon 1én vi tri s6 1.
Thuc phar? 25,296 7,893 20% 380% Vi toc do tang trudng doanh thu chi &
Thép va san pham thép 25,157 1,488 3% 28% mUc 3%, nganh thép tut lai vi tri s6 2.
Phan phdi xang dau & khi dét 22,301 2,826  -16% -17% Nganh xdy dung ky nay nhd doanh thu
X cua CTD va PVX tédng & muc kha cao da
Xay dung 21,004 1,072 19% 458% gilp nganh tdng trudng 19% so Vdi

Thiét bi va Dich vu Dau khi 12,740 1,179 -14% -18% cung ky quy 2 nam trudc.

TOP 5 NGANH CO LOT NHUAN SAU THUE LON NHAT

V& Igi nhuan sau thé, v&i déng gdp rat

.| Doanhthu| 33U | yhov a6 |thay doi I I6n clia KDC va VNM, nhém nganh thuc

3 [gh=iil) @9 LFH QAL el -t g2/2015 ;hzu()els doar?lh thu saZl thué pham vuon 1én vi tri s6 1 vé quy md Igi
. a2/ nhuén véi tdng mirc gan 7,900 ty dong,

Thuc pham 25,296 7,893 20% 380% e 6Rn 650 2 B 65 v a5 e 2

Phan phdi xing dau & khi dét 22,301 2,826  -16% -17% nam trudc. VGi con s6 tdng trudng &n
: tugng nay, quy mo Igi nhuan cta nganh

Thép va san pham thép 25,157 1,488 3% 28% thuc phdm da bd xa quy md Igi nhudn
Bat dong san 7,028 1,444  84% 115% cla nganh phan phdi xang dau & khi dot

von chi€ém gilr vi tri s6 1 bay lau nay bdi
su déng gbp cua GAS.

Thiét bi va Dich vu Dau khi 12,740 1,179  -14% -18%
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TOP 10 NGANH TANG TRUO'NG LOT NHUAN CAO NHAT

Nganh cap 4

San xuat 0 to
Xay dung
Khai khoang
Thuc phdm
San xuat & Phan phdi Dién
Containers & Bdng goi
San xuat gidy
Bat dong san
M0i gidi chitng khoan

Bao hiém nhan tho
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Doanh thu| Lai sau thué

q2/2015

5,810
21,004
7,936
25,296
6,504
1,887
351
7,028
790

6,572

q2/2015

348
1,072
84
7,893
846
107
41
1,444
247

561

thay déi
doanh thu

117%
19%
24%
20%

6%
4%
5%

84%

-4%

21%

thay déi i
sau thué
751%
458%
400%
380%
190%
135%
133%
115%
47%

43%

Théng ké 10 nganh cd tong Igi nhuan sau
thué€ tang trudng cao nhat trong quy 2 ndm
nay cho thay: Cling nhu quy 1 vira qua,
nganh 6 t& van chiém gitr vi tri s6 1 vé téc
do tang trudng Igi nhuan: Du nganh nay chi
cd 6 cong ty: HHS, TMT, HTL, SVC, HAX,
CMC nhung Igi nhuédn sau thué quy 2 nam
nay dat gan 350 ty dong, tang gap 8.5 lan
so véi quy 2/2014.

V@i toc do tang trudng lan lugt 8 mic 356%
va 74% cula CII va CTD, nganh xay dung ndi
chung da c6 dudgc muic tiang trudng Igi
nhuan sau thué & mdc 460% so v&i quy
2/2014.

Nganh san xuat va phan phéi dién ky nay
cling gop mat trong top 5 nganh c6 téc do
tang trudng Igi nhuan cao nhat. Nguyén
nhan chu yéu dén tur PPC va NT2. Trong s6
16 cong ty cung nganh thi riéng PPC va NT2
da co6 Igi nhuan sau thué dat 440 ty dong,
chiém 52% téng Igi nhudn sau thué cla ca
nganh va tang trudng gan 3,000% so Vdi
cung ky nam trudc.



THANK YOU

Huynh Ngoc Thuaong Hoi sé H6 Chi Minh
Trudng phong Phan tich Lau 3, 117-119 Nguyén Du, Quan 1, TP.HCM
thuong.huynh@vfs.com.vn T- +084 (0) 8 6255 6586

~ F- +084 (0) 8 6255 6580
Nguyén Van Tién
Chuyén vién phan tich cao cap Chi nhanh Ha Noi
tien.nguyen@vfs.com.vn Lau 3, 18 PhG Nui Trdc, Quan Ba Dinh, Ha NGi
T- +84 (0) 4 3822 3566
F- +84 (0) 4 3726 4936

Khuyén cédo: Bio cao nay phuc vu cho muc dich tham khado thong tin, khach hang khdéng nén xem
day la hubng dan mua hodc ban cé phiéu. VFS khéng dam bdo tinh chdc chan va khéng chiu trach
nhiém khi khach hang su’ dung bao cdo cho hoat déng dau tu’ cua minh.



