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Nhan dinh
va Binh luan thi trudng

Dién bién giao dich phién sang va nira dau phién
chiéu kha tram Iang cho thay tam ly than trong
ctia Nha d&u tu', cho du chi sb cd lic xanh dlem
bdi PVD hay GAS tang kha . Tuy nhién nira cudi
phién chiéu bt ng& lugng ban san 6 at tir nhdm
cb phiéu Ngan hang (ciing 13 tdc nhan chinh cla
cac phién tang truGc do ) da khién ca 2 chi s6 lao
d6c manh cudi phién.

Péng phién, VNINDEX giam 12.9 diém xubng méc
557.47 vdi gan 97 triéu c6 phiéu dudc giao dich,
gia tri giao dich dat 1,550 ty dong. O chiéu tuong
tu, HNINDEX giam 1.86 diém xuéng moc 82.56 Vdi
hon 44 triéu cd phi€éu dudc sang tay, giad tri giao
dich dat 531 ty dong.

Khoi ngoai hom nay quay trd lai mua rong nhe
hon 26 ty dong trén san HSX , trong do chu yéu
mua & cb phleu CTG (14 ty dong) va MWG (~14 ty
dong). Trong khi van ban duy tri rong han 15 triéu
ddng trén san HNX.

Bi€n dong thi trudng

THONGKETT  HSX HNX
Index 557.47 82 56
KLGD

(nghin CP) 96,961 44,446
Sc: CP 5 e .
Tang gia

o 166 121
Giam gia

g i 83 180
Purng gia

Top 5 CP Tang nhiéu nhat

HSX Gia % Tang Khdéilwgng
HLA 1.2 9.09 790,990
LAF 13.1 3.15 237,750
PVD 58.5 2.63 539,970
JvC 24.5 2.08 1,052,950
BVH 34.5 1.17 538,860

Top 5 CP Tang nhiéu nhat

HNX Gida %Tang Khdilwong
VS 14.1 9.30 996,000
PFL 2.8 3.70 120,100
PCT 7.7 2.67 102,700
PVC 23.8 1.71 963,905
VMI 35.0 0.57 135,400
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Phan Tich Ky Thuat

Phan tich d6 thi gid VN-INDEX cho thdy xu
hudng GIAM quay trd lai trong ca ngan va dai han
khi chi sb giam manh xuong dudi MA300 ky.

Trong khi d6 thi ngay cia HNX-INDEX ciing cho
thdy xu hudng GIAM trong ngan va dai han cling
dang dan quay trd lai.

Pong hd do tam ly tham lamvas ¢ hai cua thi
trudng trd lai mirc “Sg hai” cho thdy cung dang
mat binh tinh.
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VN-Index:
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RSI phan ky ém,véi gia dong thoi MACD cho tin | - Vung khang cu: 570
hiéu Sell da khién cac dudng MA ho trg bén dudi |

khéng con du luc d8 truc da ban manh va dut | - Ving h8trg 1: 550
khoat. bieu nay khién ngay lap tirc xu hudng giam |

quay tfc’j lai trong ngan han . Dbng’tién tiép tuc | - Vung hd trg 2: 543
suy yéu do vay chung téi thay doi quan diém
nhan dinh tich cuc di vdi thi truong trong
ngin han . Thay vao d6 s THAN TRONG
trong ltic nay la can thiét.
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HNX-Index:

MACD (0.12688) 4
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Trong khi d6 , chis6 Hnxindex giam manh xubng \
phia dudi ctia MA200 ky, hd trg trudc mat tai vlng |
Fibo 50% vung gia 81 va xa han tai vung day cii

78 cling la Fibo 61.8%. Nha dau tu han ché luét

song thay vao doé tan dung cac phién giam manh

dé tich Iy cac c6 phiéu c6 cd ban va tiém nang

tdng trudng tét trong ndm nay  vdi muc tiéu dai |
han han. \

Vung khang cu : 85

Ving ho trg 1: 81

Ving ho trg 2: 78
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Nhan dinh va Binh luan
CO phiéu Quan tam

DRC: BAO CAO CAP NHAT

Cong ty C6 phan Cao Su Da Nang (DRC) vira cdng bd bao cdo tai chinh 2014 vdi
k&t qua doanh thu thuan ting trudng 16% chl yéu nhd déng gdp cua san phdm mdi
I6p Radial. Trong khi dd, bién Iai gbp lai sut giam do san lugng tiéu thu I6p Radial
thdp dan dén dinh phi trén mdi sadn phdm cao. Méc du vy mdrc do sut gidm clia bién
Idi gop la kha nhe nhd gia ca nguyén vat liéu dau vao ti€p tuc giam trong nam.

Cac khoan muc chi phi ban hang va chi phi tai chinh trong nam tang manh do chi
phi van tai tdng, cdng ty ddy manh cbng tac ban hang va chi phi I3i vay cta du an
Radial khong con dugc von hod vao chi phi du an.

Nam 2015, ching t6i cho rdng doanh thu cla DRC sé ti€p tuc tang trudng manh
khi san lugng tiéu thu 16p Radial dang dan cai thién va viéc tich cuc quang ba, gidi
thiéu san phdm sé& dem lai hiéu qua trong thdi gian ti. Bén canh do, san lugng tiéu
thu 16p bias cling s€ gia tang do khong con bi anh hudng bdi du an di dGi nha may da
hoan thanh phan I6n céng viéc trong ndm 2014. Trong khi do, bién Igi nhuan gop cla
cong ty sé cai thién khi gia nguyén liéu dau vao ti€p tuc giam va bién 1ai gop cla
mang I6p Radial tang.

Cudi cung, phuong phap dinh gid cta ching tbi cho két qua gid cd phiéu DRC
hién tai khong con qua hap dan trong ngén han. Nha ddu tu ngdn han cd thé tan

dung nhitng bién ddng trén thi trudng d€ tich luy cd phiéu DRC véi mdc gia thdp, cb
bién an toan cao han.
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Khuyén nghi mua ban

M3 cp San Gia vao Gia ngirng 16 Gia chét 13i Thoi gian

Theo doi cac CP dang Khuyén nghi

Micp San Ngay KN Gid Gid hién Gida ngirng  Gia chot Ky du tu % Lai/ 1

vao tai 16 13
NKG Hsx 17/11/14 13.7 14.2 <125 18 trén 3 thang +3.65
PXI Hsx 22/1/15 8.3 7.8 <7.5 11 trén 3 thang -6.02

(*): Gid mua vao déa diéu chinh theo cé tirc 10% chia ngay 13/1/2014

Theo doi cac CP da Khuyén nghi

STT MAECP  Ngay KN ':gzy Gidvao  Gia ngirng 15 G'al;hm Kydaute % L&il8
1 LM8  11/9/14  3/2/15 22 n/a 27 trén3thang  +22.73
2 TTF 23/1/15  3/2/15 12 11.6 n/a dudi3thang  -3.33
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Bong hé do db tham lam va so héi cua thi truong duoc VFS
Research nghién cuu va theo doi hang ngdy. Theo dd, tinh
trang thi truong duoc chia thanh 7 trang thai to “khung
khiéb” dén “rét so' hai”, dén “sg hdi, dén “cén bang”, dén
"tham lam”, dén "rat tham lam” va cudi cung la "thinh vuong
bt hap ly”. Tinh trang “khung khiép” cho thdy su’ ban thao
trén dién rong trong nhiéu ngay lién cua thi truong, trong
khi do, trang thai "thinh vuong bat hop ly” lai cho thay tinh
trang mua vao manh & hdu hét cé phiéu trong nhiéu ngady
lién, bt chdp cé phiéu di téng gid nhiéu trudc do.

KHUYEN CAO

Bao cao nay dugc cung cap nhu mét ngudn thong tin
tham khao cho khach hang. Khach hang nén can nhac
ky va tu’ chiu trach nhiém khi si dung nguon thong tin
trén phuc vu cho quyét dinh ciia minh. VFS chdng toi

mién trir moi trach nhiém phét sinh tr bdo cdo nay.

Chuyén vién PTKT
Nguyén Ngoc Thanh

VFS Research -

Trudng phong Phan tich
Huynh Ngoc Thudng
Chuyén vién:

Phan Minh Duc

Nguyén Ngoc Thanh
Nguyén V&n Tién

Nguyén Trinh Ngoc Thly
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