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XU HUGNG NGAN HAN XU HUGNG NGAN HAN
Cac chi bao ngén han trong hé théng du bao cua chiing Cac chi bao ngén han trong hé théng du bao cla
téi cho tin hiéu xu hudng gidm. Thanh khoan lanh chuang téi cho tin hiéu xu huéng dang giam. Thanh
quanh dudi mdc trung binh cho thdy dong tién van khoan lanh quanh xuéng dugi muc trung binh cho
ding ngoai. Nha dau tu nén ding ngoai thi trudng hoac thay dong tién yéu. Nha dau tu nén dung ngoai thi
néu ludt chi nén thuc hién trong phién véi ¢é phiéu c6 trudng hodc néu luét chi nén thuc hién trong phién véi
san. c6 phiéu c6 san.
XU HUGNG TRUNG HAN XU HUGNG TRUNG HAN
Cac chi bao trung han trong hé théng ctia chiing toi cho Céac chi bao trung han trong hé théng cua ching toi
tin hiéu xu hudng dang gidm. Kha nang chi sé kiém tra cho tin hiéu xu huéng dang giam. Chi sé di chuyén bén
day 383 kha cao. Nén ding ngoai thi truong chs xu dudi MA 20 va lién tuc tao day méi. Nén dung ngoai thi
huéng tang quay lai. trudng chd xu huéng tang quay lai.




TUAN NAY

Cong Ty Cé Phan Bao Bi Dau Thuc Vat (VPK) lién tuc thang hang
trong danh gia doanh nghiép theo tiéu chi ctia VFS. VPK khoéng
nhiing tang trudng doanh thu tét ma con tiét giam chi phi hiéu
qua gilp loi nhuan va thu nhap trén c¢6 phiéu lién tuc cai thién.
Chi 3 quy dau nam, VPK déa dat 256.6 ty dong doanh thu va 38.1 ty
déng loi nhuan sau thué, hoan thanh lan lugt 90% va 212% ké
hoach nam 2012.

VFS cho rang gia hgp ly ctia VPK la 22,000 déng, cao hon 8.4% so
véi muc gia dong ctia ngay 30 thang 10 nam 2012. Véi muc gié
22,000 d6ng, P/E (F) chi 8 muc 3.7 lan, kha hap dan.

CG CAu c6 PONG
Cty Dau thuc vat HLMP Viét Nam 44.16%
Intereffekt Investment Funds N.V 5.63%
CTCP Sira Viéet Nam Vinamilk 4.87%
CTCP Thuong mai Dau thuc vat (VOT JSC) 4.49%
Khac 40.85%
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CO PHIEU

DOANH THU TANG TRUGNG NHANH

Doanh thu thuan thuc hién nam 2011 cda cong ty dat 280 ty déng, 3000 280.0
tang 32% so véi nam 2010, vugt 22% so véi ké hoach dat ra. Day la 256.6
muc tang trudng doanh thu cao nhat ctia cong ty ti trudc dén nay, 2500 -
ti€p tuc da tang trudng ké tir nam 20009. 211.0
200.0 - 190.3
Chiém ty trong I6n nhét trong co cdu doanh thu nam qua cda cong 1645 170.7
ty la cac san pham thung Carton. Nam 2011, doanh thu tur san 1500 -

pham nay dat 248.65 ty dong, chiém 89% doanh thu thuan. Day la
san pham chu luc ma cdng ty dang tap trung san xuit nhiing nam

gan day. 1000 1

9 thang dau nam 2012, doanh thu thuan ctia céng ty tiép tuc ting 500 4

trudng & muc cao, trén 24% so véi cling ky 2011; dat 90% ké hoach

Cé ném = T T T T T 1

2007 2008 2009 2010 2011 9T 2012

Doanh thu va san lugng tiéu thu cua céng ty tang

oy 3% 6% truéng nhanh thi g!an qua\la nkld cdng ty duy t.r‘l duoc
b lugng khach hang tét. Day la nhimng doanh nghiép I6n,
“ Thiing Carton chiém thi phéan cao trén thi trusng nhu: Cong ty C6

{ _ phan Stia Vit Nam (Vinamilk), Cong ty Déu thuc vat

@l (33 Huong liéu My pham Viét Nam (Vocarimex), Cong ty

Nép, nat Dau an Golden Hope Nha Be, Cong ty C6 phan Dau

8% . thuc vat Tusing An (TAC), Cong ty C6 phan Dau thuc vat

Tan Binh, Céng ty Dau thuc vat Cai Lan...
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CO PHIEU

CHI PHi SAN XUAT GIAM VA TY GIA ON PINH

Nguyén liéu chinh dung trong san xuat cta cong ty bao gém gidy 8.0% -

cuodn (san xuat thung Carton) va nhua Pet (san xuat Chai nhua va

ndp nat). Cac nguyén liéu nay phan I6n phai nhap khiu nén gia ca 6.0% -

phu thudc vao gia ca trén thi trudng thé gidi va bién déng ty gia

Nhimng chi phi nay chiém trén 75% gia thanh, do dé su bién dong 4.0% -

gia ca dau vao ciing nhu ty gia sé anh huéng manh dén doanh thu, 2 0% A

chi phiva Igi nhuan ctia Cong ty. ' Bot gidy

0.0% - 2

Cu6i nam 2011, gid bot gidy thé gidi(nguyén liéu chinh san xuat —Tyoa
giay cudn) trong xu huéng giam kéo theo gia giay cuon giam. Ty -2.0% -
trong chi phi nguyén vat liéu trén téng chi phi sdn xuat giam chi
con 76.3% trong nam 2011 (nam 2010 14 77.4%). Ty Ié gia vén hang
ban trén doanh thu thuan cing giam theo, tir muc 82.4% nam 2010 6.0%
giam chicon 80.7% nam 2011.

-4.0% -

-8.0% -
9 thang dau nam 2012, cong ty chi yéu st dung nguyén vat liéu
ton kho gia thap tir cusi nam 2011 gilp ty 1é gia vén hang ban trén
doanh thu giam chi con 75.2%. Cong ty cling tiét kiém dugc hon
2.5 ty dong 16 chénh léch ty gia giup chi phi tai chinh 9 thang 2012
gidm 3.7 ty so véi cung ky 2011.
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CO PHIEU

HIEU QUA HOAT DONG LIEN TUC CAITHIEN

Doanh thu, gia ban tang, trong khi gia vén, chi phi tai chinh giam; 30.0%

chi phi ban hang, chi phi quan ly doanh nghiép dugc kiém soat tét o ai e

gilip cdng ty cai thién manh cAc chi tiéu bién lgi nhuan va hiéu qua 200 +Bienlaigop Bienlairong _+24.8%

hoat dong. Nam 2011, Lgi nhuan sau thué dat 25.9 ty déng, tang 20.0% 18.6% %

133.3% s0 véi nam 2010, vuot 107% so véi ké hoach. Bién I3 trudc » IS 19.3%

thué va bién 14i rong Ian luct dat 9.8% va 9.3%, gan gap doi so Vdi 15.0% . - 17.6% 14.8%
X 070

nam 2010. 10.0% - S

9 thang dau nam 2012, cong ty tiép tuc hudng lgi tu viéc giam gia 5.0%
" . N B N A . 5.3%

von, Lgi nhuan gép tang 51.1% so vdi cung ky dat 63.6 ty dong. Loi o 2.1%

nhuan sau thué dat 38.1 ty, tang 93.4% so Vvdi cuing ky, vuot 112%
ké hoach ca nam. Du kién, nam 2012, bién lai rong sé cai thién
manh & muc 14 — 15%.

2008 2009 2010 2011 972012

Bién lai rong, vong quay tong tai san cai thién manh lam tang ty
suat sinh 16i trén téng tai san cda cong ty. ROA nam 2011 dat 16.6%
tang manh so véi muc 7.3% cla nam 2010. Mac du Ty Ié ng trén
tong tai sdn gidm nhung suat sinh Ii trén vén cha sé hitu van tang

manh, dat 29.4% nam 2011 so v&i muc 16% nam 2010. Bién lai rong 5.3% 93% 14.8%

9 thang d4u nam 2012 (luy ké 4 quy gan nhét) ROA va ROE ctia VPK Vong quay TTS 138 180 194

lan luot dat 28.7% va 38.9%, la cac muc sinh |&i cao va hap dan trén ROA 7.3% 16.6% 28.7%
thi trudng. '

TTS/V6n chu sé& hiu 2.07 154 147

ROE 16.0% 294% 38.9%
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CO PHIEU

VPK DUGC HUGNG NHIEU UU DAI VE THUE

Cong ty nép thué TNDN cho thu nhap tir hoat dong san xuat kinh
doanh véi thué suat 15% trong 12 nam ké tu khi du an di vao hoat
déng (2004), dugc mién thué trong 3 nam ké tu khi cé thu nhap tu
du an (2005) va giam 50% s6 thué phai ndp trong 7 nam tiép theo.

Nhu vay, cong ty chi phai chiu thué suat thué TNDN 7.5% dén hét
nam 2014, 15% trong nam 2015 va chi bat dau chiu muc thué suat
binh thudng 25% tU nam 2016.

CHINH SACH C6 TU'C DAN CAITHIEN

Nam 2009 va 2010, hoat dong kinh doanh kho khan, céng ty khéng
chi trd c6 tdc. Sang nam 2011, cong ty dat ké hoach chi tra cé tuic
8% bang tién mat. Tuy nhién, vai két qua kinh doanh kha quan, dai
hoi déng c6 déng da quyét dinh chi trd 15% c6 tuc bang tién mat.
Nam 2012, cdng ty du kién duy tri muc c6 tic nay, tuong tng Véi
muc DIY khoang 7.15%.

Gid dong cura (30/10/2012) (VND)
KLCPLH hién tai (Triéu CP)

Gia tri vén héa(Ty VND)

EPS Pha lodng (VND)

Book Value (VND)
P/E phalodng
P/B

KLGD trung binh 10 ngay (CP)
KLGD trung binh 3 thang (CP)

Cao nhat 52 tuan qua* (VND)

Thap nhat 52 tuan qua* (VND)

Ké hoach doanh thu thuan (Ty VND)

Ké& hoach lgi nhuan sau thué (Ty VND)

21,000

8.00
168.00
5,526

15,795
3.80
1.33

115,762
220,564
21,300
5,388
285

18

*Gi& da diéu chinh
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GIAO DICH NUGC NGOAI 5 PHIEN GAN NHAT

M 06t rong) _Bén G thirucng

Khéi lugng 9,470,390 (8.60%) 7,704,482(6.99%) 1,765,908

Mus (0 thitrueng)_Bén 0t ruen)

Khéi lugng 1,313,800 (1.25%) 1,044,100 (0.99%) 269,700

TOP 5 CP MUA RONG 5 PHIEN GAN NHAT

Ma CK KL mua GT mua Ma CK KL mua GT mua
HSX) (1 CK) (tr. dong) HNX) (1 ck) (tr. dong)

617,380 22,154 249,900 6,933

VIC 197,840 15,403 NST 108,900 1,018

HSG 215,430 3,918 VCG 73,900 534

0
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VIETFIRST SECURITIES CORPORATION

THANK YOU

Phong Phan Tich — Cty CP Chirng khodn Nhét Viét

Nguyén Hoang Anh Tudn Huynh Ngoc Thuong
Phan Minh Buc Nguyén Ngoc Thanh

Khuyén cao: Bao cdo nay phuc vu cho muc dich tham khdo thong tin, khach hang
khong nén xem ddy la hurdng dén mua hodc ban cé phiéu. VFS khdng dém bdéo tinh
chac chdn va khong chju trach nhiém khi khach hang s& dung b&o cao cho hogt
déng déu tv cda minh.
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