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Vn-index
1153,59 -1,6% f76 = 33 ‘ 229 [ ]

Thi truong c6 phién lao doc manh sau théng tin My ap dat thué cao Ién hang hoa
nhap khau tir Trung Qudc lam day 1én lo ngai vé chién tranh thuong mai toan cau c6
thé xay ra. Ap luc ban thao di hién nhung luc cau tot vao cudi phién da giup cho ca
2 chi s6 chinh thu hep mic giam. Nhém ngan hang van bi chét 16i manh. BID giam
tGi 4,4%, 10i vé 42.350 dong. Céc co phiéu khéc ciing giam trén dudi 3%. Nhém dau
khi dién bién tich cuc hon khi PVS déng ctra trong sac xanh nho gia dau tho thé gioi
tang tro lai. Dong ¢6 phiéu thuy san hom nay ciing gay chu y vai su trai nguoc tai
VHC va ASM. Trong khi VHC ting tran 1én 61.400 dong — chinh phuc dinh lich sir
thi ASM giam san. IDI ciing sat san. Cung v6i Bién Pong, Vinh Hoan 1a doanh

nghiép duoc gitt nguyén mirc thué chong ban phé gié tai My bang 0%. Khéi ngoai
tiép tuc mua rong phién nay vai gia tri hon 254 ty ddng trén Hsx tap trung tai: VIC,

. VCI, PLX...trong khi ban ra tai: NVL, DXG, DIG...
Hnx-index

131,88 -161%  f54 =70 §4 [ ]

Trén d6 thi ngay chi sé Vn-index c6 xay nén giam diém dang Doji v&i chan nén dai
cho thiy &p luc ban gia ting. Cong véi chi s6 dong cira dudi duong MA 5 ngay ham
y qué trinh giam diém ngan han cé thé con tiép dién véi dich hudng toi 1a duong hd
trg MA 20 tai 1.130. Trén do thi tuan thi chi sé nay vin nim duong MA 5 ngay
trong khi chwa hé didu chinh vé dén dudng MA 20 ngay cho thiy xu huéng ting gia
van la cha dao. Chi s Hnx-index ciing dién bién twong tu v6i ngudng hd tro gan
nhét tai MA 20 1 129.6.

Thi trudng xuét hién nhip giam diém nay Ia can thiét dé thu hat dong tién dirng ngoai nhap cudc khi nhitng phién tang diém trude do khéi
lugng giao dich khong cai thién. Nhip giam nay dugc danh gia 1a mang tinh chat diéu chinh k§ thuat trong xu huéng tang va mang nhiéu yéu
t6 tam ly nén s& dién ra nhanh va dut khoat Nha dau tu dugc khuyén nghi giir ty trong danh muc ¢ mic an toan va cho doi thi truong can
bang trudc khi gia ting ty trong. D6i véi nha dau tu ding ngoai trude d6 thi can nhac giai ngan dan & cac ¢6 phiéu tot bi giam qué da dé co
vi thé trudc khi thi truong bat tang tré lai. Kénh xu hudng ting gia trung han khong c6 gi thay ddi thi nha dau tu dugc khuyén nghi duy tri

ty trong co phiéu trong danh muc trung han.

Duy tri ty trong va tap trung giao dich tai nhém c6 phiéu: vén héa lon (tru), dau khi, ngan hang, ching khoén, hang khéng, thép, bat dong
san, xay dung, sam 16p, tiéu ding, bao hiém, thuy san, dét may nho két qua kinh doanh tich cuc va trién vong tang gia trung han. Han ché
giao dich va ding ngoai ddi véi nhém ¢ phiéu pha loang lién tuc, nhoém cé phiéu vén hda nho mai niém yét, nhom co phiéu dau co penny ,

nhém cé phiéu co ban midcap, nhém ¢6 hiéu nganh dwdng, van tai, cao su ty nhién, 6 t6... giai doan hién tai
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TOP CO PHIEU ANH HUONG VN-INDEX

Ma co
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SAB DHG VHC GEX HNG VGl FPC HDG BIC VIC MSN PLX VPB VHM CTG VRE GAS BID VCB

{. 10 mé dong gdp tang (1.69) ® 10 m3 dong gop giam (-6.85) ]

KHUYEN NGHI TRONG NGAY

Giad muc

Gi4 hién tai Gia mua Ngay mua Gia cit 16

phiéu
BSR

tiéu
26,3 23-26,5 09/03/2018 40 19 Cé phiéu thoéi vén

BSR 1a don vi duy nhét van hanh nha méy loc diu Dung Quat - nha may loc dau dau tién tai Viét Nam. Viéc ban hang duoc trién khai
thong qua 27 dai 1y, trong d6 co cac dai ly I6n nhu Petrolimex, PV Oil hay Saigon Petro. Thi truong xang dau trong nudc con nhiéu
du dia dé phét trién, tao co hoi cho cac cong ty loc héa dau trong tuong lai. Béo cao ciia Mackenzie cho thdy nhu cu xang dau cua
nudcC ta & tang trudng trung binh 5,6%/nam. Dy bao dén nam 2035, Viét Nam van phai nhap khau xang dau do san xuat noi dia chi
dap g duoc 70% - 80% nhu cau trong nudc.

BSR di ban hét 241,5 triéu ¢6 phan (twong duong 7,79% c6 phan BSR) trong phién IPO. Murc gi4 triing d4u gia thap nhat Ia 20.800
ddng/cd phiéu. Va muc gia trung binh 1a 23.043 ddng/c phiéu.

BSR s& bén tiép cho nha dau tu chién lwoc 49% cd phan (bao gom ca nha dau tu trong va ngoai nude). Nha nuéc s& chi ndm gitr 43%
cb phan tai BSR.

Nim 2015, loi nhuan sau thué dat 6.099 ty ddng. Con sé nay vao nam 2016 1a 4.436 ty ddng do crack spread giam (crack spreads 1a
khoang céach chénh léch giita gia cac san pham chinh ban ra va gia dau thd nguyén liéu dau vao) va anh hudéng tir co ché thu didu tiét.
Budc sang nam 2017, v&i viéc bai bo co ché thu diéu tiét va crack spread ting 1én, lgi nhuan sau thué da tang 1én 8.663 ty dong.

Ty Ié vay no ciia BSR giam dan, véi hé s6 no/von chii sé hitu tir 2,56 (2012) xudng con 0,69 (9T2017).

O muc gi hién tai 26.300 ddng/cod phiéu trong tng von héa cua BSR 14 81.543 ty dong, trong khi ¢o phiéu GAS niém yét trén Hose
¢6 loi nhuan sau thué nhinh hon dat 9.843 ty ddng (2017) nhung ¢ v6n héa 250.000 ty dong. Piéu ndy cho thay BSR dang ré tuong
doi.

PHONG NGHIEN CUU PHAN TICH |
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DANH MUC CO PHIEU PA KHUYEN NGHI

Ma cb Gia

phiéu  higntai mua ey e N Ghi chd
1 NTL - 8,65  07/11/2017 11 85 9,53  15/03/2018 @ +12% = Bachét, diéu chinh ¢ tic 10%
2 \YA[®; - 116,2 | 09/11/2017 138 | 105 2134 | 26/01/2018 | +84% Pi chét ngan han
3 SHB - 7.8 | 14/11/2017 10 73 95 | 05/12/2017 @ +22% D3 chét
4 DRC - 22,2 | 15/11/2017 27 20 | 29,4 | 16/01/2018 | +32% Di chét, diéu chinh cb tac 5%
5 PVS - 16,4 = 17/11/2017 20 157 195 = 05/12/2017 @ +19% D3 chét
6 HNF - 32 | 20/11/2017 45 27 | 47 24/11/2017 | +47% D chét
7 DHG - 100,5 | 21/11/2017 120 90 110 = 16/01/2018 @ 9% Di chét, didu chinh ¢o tac 15%
8 | VGC 24,2 25,7 | 27/11/2017 30 22 - - - Chura chét
9 VCW - 40  30/11/2017 50 35 38  15/03/2018  -5% D3 chét
10 = VvOC - 20.5  07/12/2017 25 18 18 | 16/01/2018 @ -12% Pa chét
11 T™MT - 9.7 08/12/2017 11 86 9 11/01/2018  -7% D3 chét
12 REE 37,7 36,4 12/12/2017 50 35 - - - Chua chét, diéu chinh ¢ tic 16%
13 | VPB 38,5 | 18/12/2017 50 35 | 525 | 01/02/2018 @ +36% D3 chét
14 | VCG - 22,2 | 18/12/2017 28 207 25 01/02/2018 | +13% Di chét, diéu chinh cb tac 8%
15 PVE 7,4 8.6  27/12/2017 11 7 - - - Chua chét
16 PC1 - 38,7 | 04/01/2018 46 37 37 | 05/02/2018 -4% Chua chét
17 SHS 23,5 21,7 09/01/2018 30 19 - - - Chua chot
18 TVN 10,8 10 | 10/01/2018 14 8 - - - Chura chét
19 | VGG - 62 25/01/2018 75 55 57  15/03/2018  -8% D chdt
20 PVS - 21 | 12/02/2018 25 | 175|233 | 15/03/2018 | +11% D chét
21 VRE 49,9 47,75 | 13/02/2018 60 42 - - - Chua cht
22 HBC - 39 | 05/03/2018 45 35 47 | 15/03/2018 | +21% D3 chét
23 LHG 21,4 23 15/03/2018 325 215 - - - Chura chét
24 | GMD 30,5 30,5 | 19/03/2018 36 27 - - - Chura chét

PHONG NGHIEN CUU PHAN TICH |
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GD NUOC NGOAI TREN HSX

Giao dich NDTNN 7 ngdy gan nhat
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W Giz tr mua réng (T3 WNE)
@ FiinPro*

TANG, GIAM NGANH TRONG NGAY

616 va phu tiing
Bit ddng sin
Diu khi
Truyén thong
Héa chat
Hing & Dich vis Cong nghiép
Thuc pham vé @6 udng
Hing ci nhin & Gia dung
Dich vu tai chinh
Banié
Wiy dung v Vat ligu
Du lich va Gidi tri
Dién, nudc & xing dau khi 36t
Tai nguyén Co bin
Cong nghé Thang tin
Ngan hing
Bio hidm
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TY TRQONG NHA PAU TU GIAO DICH

T8ng GTGD (Mua + BAn)

nudc ngosi 064%
T8 chic nuc ngodi 15.13%

Ca nhan trong nudc 7622%

@ FiinPro’

PHAN TICH TIN TUC NOI BAT

Trung Quaéc 'theo chan' Fed, ting lii lan diu tién trong nim nay Thir Nim
(22/3), Ngan hang Nhan dan Trung Qudc (PBOC) ting li suat ddi voi cac hop
ddng mua lai dao nguoc (reverse repo) ky han 7 ngay tir 2,5% 1én 2,55%. Day la
dot ting dau tién trong ndm nay va dugc cong b vai gio sau khi Cuc Du trit Lién
bang My (Fed) tang 1ai co ban. Trude d6, PBOC vira bom 10 ty nhan dan té (1,58
ty USD) vao thi truong thong qua san phdm ndy. Mike ting "khiém tén' ciia ngan
hang trung wong Trung Qudc phan nhidu mang y nghia biéu tweng sau khi
linh dao nwéc nay tuyén bé ddy manh nd luc giam rii ro trong hé théng tai
chinh tai ky hop Qudc hai vira qua, giéi quan sat nhan dinh. Tuy nhién, PBOC
van giit nguy@n lai suat cho vay mot nim va lai sudt tién gui tir thang 10/2015 vi

mudn diéu tiét thong qua thanh khoan va Iai suat thi truong lién ngan hang.

Pap tra lai viéc Donald Trump &p thué, Trung Quéc dé xuét chéng lai
128 san pham cia M§ Nén kinh té 16n thtr hai trén thé giéi, Trung Qudc, da bét
dau dap tra lai sau khi Tong théng My Donald Trump ky bién ban ghi nhé vé viéc
ap dat thué téi 60 ty USD 1én hang héa tir Trung Quédc. Trong ngay thir Sau (23/03),
Bo Thuong mai Trung Qudc d& xuét danh sach 128 san pham My c6 kha ning tré
thanh muc tiéu dé tra diia, dua trén mot tuyén b trén trang web cua ho. Cac hang
hoa My — vdn c6 gia tri nhap khau 3 ty USD trong nim 2017 — bao gém thit heo,
rugu vang, trai cay va thép. Trung Quéc c6 thé ap dat thué nhap khau 25% lén thit
heo, 15% 1én trai cay kho va tuoi, dya trén tuyén b nay. Danh sach khong dua ra
thém nhiéu thong tin chi tiét hon. Cac hang hoa néng san My, nhét 1a dau nanh, da
duogc chd y 13 mét trong nhitng linh virc ¢6 kha nang bi Trung Quéc tra diia. Béc
Kinh s& thuc hién céac bién phap chdng lai 128 san pham cia My trong 2 giai doan,
néu ho khong thé tién toi thoa thuan vai Washington, Bo Thuong mai Trung Quéc
cho hay, ddng thai ndi thém co thé s hanh dong theo luat 1é cia T6 chirc Thuong
mai Thé gisi (WTO). Cac dong thai thwong mai gan day cua My da gay thiét hai
nghiém trong téi hé théng giao dich da phuong, va lam gian doan trat ty thuong
mai qudc té, B6 Thuong mai Trung Quéc 1én tiéng canh béao, ddng thai thlc giuc
Washington nhanh chéng giai quyét cac vin dé véi Bic Kinh dé tranh gay ton
thuong toi mbi quan hé song phuong. Piéu nay dang lam diy 1én lo ngai cho giéi
dau tw vao mt chién tranh thwong mai todn cau vén gay thiét hai cho tét ca

cac nén kinh té.

PHONG NGHIEN CUU PHAN TICH | -
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THONG KE TRONG NGAY

o £ Thap o . Khop lgnh :

Mo¢ cira Cao nhat nhit Dong cra | Khéi lu;g’ng Gia tri (ty
03/23/2018 VN30F1804 -1.14% 1,124.10 1,127.60 = 1,119.60 1,126.00 24,527 2,756.42
03/23/2018 VN30F1805 -1.13% 1,134.10 1,136.80  1,128.00 1,135.90 441 49.98
03/23/2018 VN30F1806 -1.34% 1,140.00 1,141.60  1,133.00 1,138.90 119 13.55
03/23/2018 VN30F1809 -1.25% 1,165.00 1,165.00  1,124.00 1,160.40 240 27.46

TOP 5 TANG GIA HSX TOP 5 GIAM GIA HSX

VHC 61.400 6,97% 572.980 33.160 ROS 135.100  -6,96% 1.355.400 185.652
NVT 7.070 6,96% 2.274.620 15.994 HAR 9.350 -6,97%  3.287.610 31.371
VPK 5.880 6,91% 210 1 TCD 16.650  -6,98% 6.710 113
HOT 28.650 6,90% 30 1 VID 12650  -6,99% 65.870 846
TPC 10.400 6,89% 40 0 MCP 28.600  -6,99% 5.000 149
TOP 5 TANG GIA HNX
GTGD

(Tr VND)
VXB 13.400 9,84% 100 1 SEB 48.600 -9,83% 500 24
X20 21.400 9,18% 1.600 34 ARM 52.700 -9,91% 9.800 518
SCJ 3.600 9,09% 27.332 97 SDE 2.700 -10,00% 100 0
SGO 1.200 9,09% 1.316.400 1.483 KHB 700 -12,50% 107.900 76
BST 12.000 9,09% 200 2 CTA 500 -16,67% 3.000 2

TOP MUA RONG HSX TOP BAN RONG HSX

Ma chitng GT Mua rong (Tr. Ma chikng GT Béan rong
khoén \VVND) khoén (Tr.VND)
VIC 109,5 1.39 129,683.80 NVL 79,5 -3.75 36,546.67
VCI 106,9 0.38 36,853.98 DXG 36,8 -3.66 35,285.81
PLX 85,1 -2.07 30,585.87 DIG 27,1 -3.56 23,380.48
HPG 61,4 -2.23 25,650.06 BID 42,35 -4.40 17,045.46
SSI 39,6 -1.74 25,645.08 KBC 13,1 -2.60 16,723.63

PHONG NGHIEN CUU PHAN TICH |
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé théng khuyén nghi caa VES duoc xay dung dua trén sy chénh léch gitra gia cé phiéu thi truong tai thoi diém danh gid va gia muc tiéu 12
thang

Hé théng khuyén nghi Dién giai
MUA Néu gid muc tiéu cao hon gia thi truong tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gi4 thi trudng tir 5 — 15%
NAM GIU Néu gia muyc tiéu cao hon gi4 thi trudng khdng qué 5%
BAN Néu gia muyc tiéu thip hon gi4 thi truong téi thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Hoi s¢ Ho Chi Minh

Toa nha Central Park, lau 2, 117 — 119 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Nai

Tang 10, Toa nha Sentinel Place, 41A Ly Théi T6, P. Ly Théi T4, Q. Hoan Kiém, Ha Noi
Dién thoai: (84-4) 39288222 —Ext: 117  Fax: (84-4) 39338222

Tuyén bé mién trach nhiém: Ban quyen thugc vé Cong ty CP Ching khoan Nhat Viét (VFS). Nhirng thdng tin siz dung trong bdo cdo diwoc
thu thap tir nhiing nguon ddng tin cdy va VFS khdng chju trach nhiém vé tinh chinh xac ciia chiing. Quan diém thé hién trong béo céo nay la
cuia (C4c) tac gia va khong nhdt thiét lién hé véi quan diém chinh thirc cua VFS. Khdng mét thong tin ciing nhw y kién nao diroc viét ra nham
Muc dich quang cao hay khuyén nghi mua/ban bat ky chitng khodn nao. Bdo cdo nay khéng dwoc phép sao chép, tai ban bai bat kp c& nhan
hodc té chirc nao khi chira dwoc phép cia VFS.

PHONG NGHIEN CUU PHAN TICH | n
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