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Vn-index . - 2
983,56 -0,57% 1135 [ 62 ‘173 XU HUONG DONG TIEN

Thi truong c6 suy yéu doi chat vé cudi phién nhung ciing chi la hé qua cia mot phién giao dich

yéu. Nhém nganh tai chinh ngan hang tiép tuc suy yéu va giam gid manh trong phién giao dich
ngay 21/10 sau chudi ngay hdi phuc. Dién bién nay khong quéa bat ngo vi dong huc ting gia cua
nhém nay khong hoan toan dén tir ting truong KQKD, nhém ching khoan ra béo cao quy 3 suy
giam manh so véi cuing ky. Dong tién dang bi hat manh vao nhom c¢6 phiéu ho FLC sau khi c6

thong tin Bamboo Airways 1én san vao dau 2020. Pay 1a mot dong luc ting gia khong rd rang va

mang tinh dau co cao. Lich sir da chimg minh da ting kém bén vitng va mirc d6 rai ro kha cao cua

nhém c6 phiéu dau co dang trén.

Hnx-index
10401 -1,39% {57 U5 Bqg PHAN TICH KY THUAT

Vnindex tao cay nén do dic xuyén thang duong hd tro xién moc 883-885 diém va tiém can dai
Bollinger dudi cho thay tin hiéu kha tiéu cuc. Nhitng chi bao nhur RSI, MFI, MACD tiép tuc hudng
xudng cho thiy da giam van s& tiép tuc. Hién Vnindex dang cham viing hd tro 983-987 diém duoc
tao vao cudi thang 9 va dau thang 10. Tuy véy theo VFS day la ngudng hd trg khéng manh bang

dudng trend line duoc tao trong khoang thoi gian dai 1a tir ddu thang 1 xac suit cao chi s6 s& tiép

tuc giam.

CHIEN LUQC GIAO DICH

Nha dau tu nén chon giao dich nhitng c6 phiéu ¢ nén tang tét trong giai doan hién tai va chuyén muc tiéu dau tu sang trung va dai han, han ché
mua dudi va sir dung don bay cao & thoi diém hién tai. Mot s6 ¢6 phiéu dé xuat cua chiing t6i cho muc tiéu dai han gom c6 SIP, NTC, VEA, VGG.
Vé nhém ngan hang chiing khoan chiing t6i cho rang nhom nay chua c6 dong luc tang gia ngan han rd rang, nha dau tu chi nén tham gia véi ty

trong nho, han ché mua dudi nhém nay tranh gap bét lgi trong ngan han. Mot sé ¢6 phiéu can luu y 1a MBB, ACB.

Vi tinh hinh thi truong dang gip kho khin trong ngan han VFS khuyén nghi nha dau tw ngan han nén han ché giao dich va diing ngoai thi truong,
v6i nha dau tr dai han chi nén giai ngan nhirng ¢b phiéu c6 P/E thip, ¢6 tirc cao trong bi canh Iai suét tiét kiém dang c6 xu hudng ting nhu hién
nay. Nha dau tu gia tri c6 thé chd y thém vao mot sé ma nhu NTC, SIP, C21, ADC cho muc tiéu dai han.

Analyst: Nguyén Thé Vigt. Email: Viet.nguyen@Vfs.com.vn
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DANH MUC CO PHIEU PANG KHUYEN NGHI

Macé Giahién . Gia  Gia o o -
phiéu tai Ngay mua cAt15  ban Ngay ban Ty lé % Ghi chua
50  MSN 75 75,5 09/08/2019 85 675 - - - Chua chét
52 FPT 56,5 52,8 20/08/2019 60 47 - - - Chua chét
53 SIp 100,2 93 25/09/2019 = 130 80 - - - Chua chét
54 NTC 155,3 157 15/10/2019 193 148 - - - Chua chét
DANH MUC CO PHIEU PA KHUYEN NGHI
Gia . ia Gia - o L
- Ngay mua ban Ngay ban Ty € % Ghi chu
1 NTL = 8,65 07/11/2017 11 85 953 15/03/2018 +12%  Da chét, diéu chinh ¢ tac 10%
2 VJC - 116,2 09/11/2017 138 105 | 2134 26/01/2018 +84% Di chdt ngén han
3 SHB - 7.8 14/11/2017 10 7.3 9.5 05/12/2017 +22% Di chét
4 DRC - 22,2 15/11/2017 27 20| 294 16/01/2018 +32% | Da chét, diéu chinh cb tic 5%
5 PVS . 16,4 17/11/2017 20 157 195 05/12/2017 +19% ba chbt
6 HNF - 32 20/11/2017 45 27 47 24/11/2017 +47% ba chbt
7 DHG . 100,5 21/11/2017 120 90 110 16/01/2018 +9%  Da chét, diéu chinh ¢ tac 15%
9 VCW - 40 30/11/2017 50 35 38 15/03/2018 -5% Da chét
10 VOC - 20.5 07/12/2017 25 18 18  16/01/2018 -12% Pa chét
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11/01/2018
01/02/2018
02/05/2018
05/02/2018
17/04/2018
15/03/2018
15/03/2018
15/03/2018
26/04/2018
19/04/2018
26/04/2018
21/05/2018
28/05/2018
11/06/2018
14/06/2018
21/06/2018

20/11/2018
09/07/2018
09/08/2018

13/09/2018
24/10/2018

12/12/2018
23/10/2018
10/10/2018

27/11/2018
07/01/2019
26/03/2019

26/03/2019

01/08/2019

14/06/2019
31/05/2019
31/07/2019
10/09/2018

-1%
+13%
-16%
-4%
+4,15%
-8%
+11%
+21%
-11,47%
-16%
-10,49%
-17%
-10%
+27%
-3%
-4%

+9,8%
-10%
+28%

27,9%
-9%

+9%
-8%
+11,9%

+4%
-1%
+12%

+1%
-12,8%

+30%

-8%
+52%
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Di chét
Pa chét, diéu chinh cb tic 8%
D3 chot
D chét
D3 chot
D3 cht
Di cht
Di chét
D3 chot
D chét
Di chét
D3 chét
Di chét
Di chét
Di cht
D3 chét
Di chét

b3 chét
ba chbt

bi chét
Pi chét

ba chbt

bi chét
bi chét

D3 chét ngan han

ba chbt
Pi chét

Pi chét

Diéu chinh 15% ¢o tirc bang
CP cham diém cat 16 ngan han

Chét 161 ngén han
Di chét
Chét 161 ngén han

Cit 15 ngén han
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GIAO DICH THEO LOAI NPT
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Ca nhén trong nuéc 71..

VPBank: Lii truéc thué 9 thang hon 7,199 ty dong, ty 1&é ne xiu trén dw no
nguyén murc 3.5%

Ngan hang TMCP Viét Nam Thinh Vugng (VPBank, HOSE: VPB) vira cong bé BCTC
hop nhét quy 3/2019. Loi nhuan trudc thué 9 thang dau nam dat hon 7,199 ty dong, ting
gan 18% so véi ciing ky nam trudc va thuc hién dugc 76% ké hoach lgi nhuan truéc thué
nam 2019. Ty 1& no x4u trén du ng cho vay van giit & mic 3.5%.

Hoat dong kinh doanh cua VPBank trong quy 3/2019 c6 nhitng két qua kha quan. Thu nhap
13i thudn ting gan 39% so v6i cung ky nam trudc, dat gin 7,977 ty ddng. Hoat dong dich vu
tang truong manh, ciing dem vé khoan 13i gin 709 ty dong trong quy 3, ting hon 77% so
voi cung ky.

Péng chu ¥, hoat dong mua ban ching khoan kinh doanh gip 3.5 lan so véi cung ky, ghi
nhan 13i hon 145 ty dong. Hoat dong mua ban chimg khoan dau tu gip 2.7 lan cing ky véi
s0 1ai hon 100 ty dong.

O chiéu ngugc lai, 1ai thuén tr hoat dong khac giam gén 37% so vai cung ky, chi con gén
549 ty dong. Piém tdi nhat trong quy 3 c6 1& 1a hoat dong kinh doanh ngoai hbi khi mang
vé khoan 156 hon 81 ty dong, trong khi cing ky 13i gan 218 ty dong.

Chinh vi két qua kinh doanh kha quan trong quy 3/2019, lgi nhuan thuan tr hoat dong kinh
doanh ciia VPBank ting gan 42% so véi cung ky, dat hon 6,379 ty dong. Ky nay, chi phi du
phong rti ro tin dung ciing tang 28%, ghi nhan gan 3,523 ty dong, do d6 loi nhudn trudc va
sau thué ciia VPBank trong quy 3 ting 63% so v6i ciing ky, ghi nhan 2,856 ty dong va gan
2,283 ty dong.

Duwoc Hau Giang bso lii quy 3 thap nhit trong 4 nim

Quy 3/2019, DHG ghi nhan doanh thu thuin hon 874 ty ddng, ting gin 6% so cing ky.
Trong d6, doanh thu ban thanh phiam chiém hon 729 ty dong, doanh thu ban hang hoa chiém
hon 144 ty ddng, con lai 1a doanh thu khéc.

Gi4 von ciing ghi nhan ting gan 13%. Theo d6, Cong ty thu dugc hon 370 ty ddng loi nhuan
g0op, giam 3% so cung ky.

Chi phi ban hang trong ky ghi nhan ting 3%, 1én mirc 170 ty dong. Chi phi quan 1y doanh
nghiép ciing nhich nhe gan 1% 1én murc 71 ty dong.

Theo d6, Cong ty ghi nhan lgi nhuan trudc thué (LNTT) gan 136 ty dong, giam hon 10% so
cting ky. Phia DHG cho biét tir quy 2/2019, Cong ty da thuc hién didu chinh 7% qu¥ khen
thuong phiic 1oi tir 1oi nhuan sau thué (LNST) sang chi phi. Néu loai trir yéu tot nay, LNTT
quy 3/2019 khong giam so vadi cung ky.

Mit khéc, ké tir nam 2019, thué suét thué thu nhap doanh nghiép (TNDN) tai Chi nhanh nha
méay Duoc phdm HDG tai Hau Giang 1a 5% (ndm 2018 12 0%). Theo d6, chi phi thué TNDN
tang hon 5 ty dong so vai cing ky.

Do vay, DHG ghi nhan két qua 13i rong gan 118 ty dong, giam hon 15% so véi quy 3/2018.
Day ciing la mirc thap nhat ma DHG dat dugc trong hon 4 nim qua.
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THONG KE TRONG NGAY

| Khép 1énh

Ma phaéi sinh Déng cira | Kp§i lwgng Gia tri
10/18/2019 VN30F1911 -0,31% 923,30 924,20 919,00 921,40 49.030 4.522,43
10/18/2019 VN30F1912 -0,16% 924,50 924,50 920,40 920,60 253 23,34
10/18/2019 VN30F2003 -0,36% 940,00 940,00 919,00 920,00 169 15,61
10/18/2019 VN30F2006 0,00% 924,40 924,50 918,40 922,00 169 15,59

GTGD
(Tr VND)
SAV 9,84 6,96% 10 RIC 6,65 -6,99% 70
FIT 4,31 6,95% 1.203.220 TTB 21,4 -6,96% 362.530
FLC 4,63 6,93% 16.706.240 CMX 24,1 -6,95% 33.660
HAX 23,25 6,90% 1.052.070 LSS 4,77 -6,84% 83.970
KMR 2,8 6,87% 183.130 PXI 2,05 -6,82% 7.590

ACM 0,5 25% 246.900 NHP 0,4 -20% 199.200
DST 1 11,11% 141.000 SRA 9,4 -9,62% 459.300
SJC 2,2 10% 200 HPM 8,8 -9,28% 200
FID 11 10% 200 VE4 71 -8,97% 100
VTS 22,2 9,90% 300 KKC 74 -8,64% 200
VNM 132,5 1,15% 57.023.460 VIC 117 0,00% -21.208.260
VCB 85 -0,23% 19.005.110 POW 13,3 0,76% -14.659.370
E1VFVN30 15,3 0,07% 8.276.226 MSN 76 -1,30% -13.275.770
KBC 15,45 0,98% 6.154.150 NVL 60,1 -0,33% -10.108.610
GAS 101 0,00% 5.794.530 Cll 25,25 4,34% -9.480.960
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé thong khuyén nghi cia VFS duoc xay dung dua trién sy chénh léch giira gia ¢ phiéu thi truong tai thoi diém danh gia va gia muc tiéu 12
thang

Hé théng khuyén nghi

MUA Néu gia muc tiéu cao hon gia thi trudng tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gi4 thi trudng tir 5 — 15%
NAM GIU Néu gia muc tiéu cao hon gia thi truong khdng qua 5%

BAN Néu gia myc tiéu thip hon gia thi truong toi thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Hdi s¢ Ho Chi Minh

Toa nha Central Park, lau 2, 117 — 119 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Ngi

Tang 10, Toa nha Sentinel Place, 41A Ly Théi T6, P. Ly Théi T4, Q. Hoan Kiém, Ha Noi
bién thoai: (84-4) 39288222 — Ext: 117  Fax: (84-4) 39338222

Tuyén bé mién trach nhiém: Ban quyén thugc vé Cong ty CP Chuing khoan Nhadt Viét (VFS). Nhitng thdng tin siz dung trong bdo cdo duwoc thu
thap tir nhitng nguon ddang tin cdy va VFS khong chiu trach nhiém vé tinh chinh xac cia chung. Quan diém thé hién trong bao cao nay la cua
(cac) tac gia va khong nhadt thiét lién hé véi quan diém chinh thirc ciia VFS. Khdng mét thong tin ciing nhu y kién nao dwoc viét ra nham muc
dich quang c&o hay khuyén nghi mua/béan badt ky ching khoan nao. Bao céo nay khdng duoc phép sao chép, tai ban bai bat ky ca nhan hodc té
chite nao khi chwa dwoc phép cua VFS.
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