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Vn-index
1040,54 +0,96% f 116 =61 ‘ 154 XU HUONG DONG TIEN

Thi trudng ching khoén Viét Nam c6 mot phién giao dich nhiéu cam xdc. Khi mo
dau vai sy giang co, cao trao bang su hoang loan va bat ngo tang toc cudi phién. CH
phiéu VJC dao chiéu tir san 1én dong cira xanh, Céc cd phiéu vén héa 16n ciing co
su phuc hdi manh tir muc thap trong phién nhu: SAB, MSN, VNM...Nhém ngén
hang ciing c¢6 d4u hiéu dirng da roi khi nhiéu ¢é phiéu rit ngén muc giam hoic dong
ctra trong séc xanh nhu: VPB, CTG, BID...Pang cha y phién giao dich hdm nay
ciing ching kién ky luc méi cua thi truong khi lugng ¢ phiéu VHM tri gia 1,35 ty
dugc chuyén nhuong trong moét phién (thdng qua thoa thuan mua rong cua khoi
ngoai). Trong khi do trén san ¢ phiéu ndy khong c6 giao dich nén khong tac dong
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ctra trong sac xanh hozc nguoc lai. Khdi ngoai c6 phién mua rong dot bién trén Hsx

tuy nhién néu loai trir giao dich thoa thuan tai VHM thi khdi ndy van béan rong gan
Hrpeindex 114 ty dong trén san tap trung tai: HPG, VNM, VJC...
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= PHAN TICH KY THUAT

: Trén d6 thi k¥ thuat ngay chi s Vn-index hinh thanh cay nén Hammer (dang bua)
p cho thiy kha nang dao chiéu ngén han. Khéng nhiing vay dy ciing 1a lan tht 3 chi
s test lai ngudng hd tro tm ly quan trong 1.000 ma khong thé xuyén thung. Cong
v6i viéc thanh khoan thi truong khong cai thién khién cho qué trinh tao day dang

M|||‘||I|I|I||I|hm HH|H||||||||“||I.|I|lh‘\ ‘mMI|IH\\M\hl\\IH..I.um.....llHMHH" |I||||||.|||||||“|‘I‘|||I||||||||m|||||i||.;||

|H\ 4
Dy K| mau W da that bai va chuyén sang dang mau U véi thoi gian tao day lau hon. Dy
N SN SN AT ) kién chi s nay s& quay tr& lai nhip ting trong tuan giao dich téi. Trong khi d6 chi s6
\ \/ v L . 2 AR s z s A e 2 A& A Lo 1 2 P
. Hnx-index c¢6 thé tang it hon do thiéu vang c6 phiéu von héa I6n huong loi tir dot
Ilml ’ hllﬂ‘ o 'lmn‘ o ‘W&HI ‘WI j Ihﬂh‘ ’ ‘De)llbe'l Wi‘ " |mua!‘ ‘M‘! o At o |l|I j IlJ

tang gid nay (ACB va SHB kho tang manh do nhém ngén hang chirng lai)
CHIEN LUQC GIAO DICH

Trong béi canh nhiéu ¢b phiéu tru va nhém ngan hang da giam vé& muac hop Iy (tham chi la qué da) kho c6 thé giam sau hon hoic phuc hdi
tro lai. Cong vai tinh trang “tiét cung” khién cho ¢6 phiéu VHM c6 thé tang tran nhiéu phién téi, s& gitp chi s6 Vn-index c6 thé duy tri da
tang trong cAc phién giao dich téi. Tuy nhién thanh khoan chua cai thién thi phan dong c6 phiéu s& khdng di ciing nhip véi sy bién dong nay.
Vi vay nha dau tur ngan han xem xét can nhac co cau mot phan danh muc sang nhém ¢ phiéu vén hda 16n véi mic tang chua nhiéu dé tan
dung da tang nay nhu: PLX, VRE, MSN,...\Va can nhic mua dan tai nhém c¢6 phiéu ngan hang nhu: VCB, SHB, LPB...

Nha dau tu trung han van duoc khuyén nghi gia ting ty trong & nhitng ¢6 phiéu tiém nang & mirc gia hop 1y nhu: ¢6 phiéu vén héa lén, ngan
hang, chitng khoén, dau khi. ..
Han ché giao dich va dimg ngoai ddi voi nhom cd phiéu pha lodng lién tuc, nhém cb phiéu von hoa nho méi niém yét, nhom ¢ phiéu dau

co penny , nhém cb phiéu co ban midcap, nhém cé phiéu nganh dwdng, van tai, cao su ty nhién, 6 t6... giai doan hién tai
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KHUYEN NGHI TRONG NGAY

Khong mua dugc tredge do do gid qua
cao. Hién gia c6 phiéu du hap dan.

- Cb phiéu dwéi gia nhiéu Hién SDI dang s hitu 32,25% c6 phan VRE (vai thi gia hién tai 1a 48.850 dong/cp) twong ting gié tri khoang
28.018 ty dong. Trong khi tong no ctia SDI dén Q1/2018 chi khoang 11.484 ty dong. Nhur vay trong diéu kién binh thuong gié tri thanh
ly tai san ciia SDI d4 hon 16.534 ty dong (chua ké cac tai san khac). Con sé nay da vuot troi hoan toan gia tri vn hoéa hién tai caa SDI
chi khoang 9.083 ty dong. Ngoai ra vai mic Eps khung 19.350 dong/cp va P/E chi 3,91 thi day ciing mot trong khdng nhiéu c6 phiéu
dang “ré” trén san.

- Hiéu wng Vinhomes 1én san Ngay 17/05/2018 c6 phiéu VHM chao san véi du béo sé ting manh dang gitp cac cd phiéu khéc trong
nhém Vingroup trén san c6 hiéu tng but pha theo nhu: VIC, VRE, va SDI.

- Cb phiéu da diéu chinh vé mirc hd tro Gia cd phiéu van duy tri kénh ting gia dai han. Con trong ngin han sau khi tao dinh tai muc
gia 140, c6 phiéu nay da didu chinh vé mirc 7x véi kha ning tao day dang W. Trong truong hop giam tiép thi ¢6 phiéu nay ciing nhan
dugc su hd tro manh tai viing 5x (viing d6 nén theo phan tich ky thuat)

Giamuc Giacatld
tiéu dw kién

Gia mua dw
kién

Gi4 hién tai

Ngay mua
SHB 10 9,6-10,2 21/05/2018 11 9 Cb phiéu ngan hang giam quéa da vé MA 200

- Trién vong nganh ngan hang kha quan

31/10/2017 Moody’s thong bao nang muc danh gia trién vong cua hé théng ngan hang Viét Nam tir “6n dinh 1én mirc “tich cuc". Trong
d6 chét lugng tai san va muc sinh loi cua cac ngan hang Viét Nam da, dang va du béo sé tiép tuc duogc cai thién trong 12-18 thang téi. Ty
1& ng c6 van dé theo danh gia ciia Moody’s da giam tir 9,4% nam 2012 xudng con 7,1% nam 2016 va du kién sé& tiép tuc giam xudng chi
con 5,8% trong ndm 2018. Két thic nam 2017 lgi nhuan nganh ngan hang ting trung binh khoang 44,5% so véi nam 2016. No Xau ciing
giam manh tir mirc 11,9% xudng con 9,5%. Tiang trugng tin dung duy tri mic cao va viéc xir Iy ng xéu dugc day manh gitp cho buc tranh
nganh ngan hang Quy 1/2018 tiép tuc c6 nhiéu diém sang, hang loat ngan hang béo 14i 16n, tham chi ky luc tir truéc dén nay nhu: VCB,
VPB, BIDV, Hdbank,...

- Két qua kinh doanh tich cuc Loi nhuan quy I ting 64% cing ky nho ting truéng thu nhap tin dung va giam dang ké chi phi du phong.
SHB vira cong bé, loi nhuan sau thué quy | xap xi 402 ty dong, ting 64% cung ky Nhan té chinh gop vao tong ngudon thu cia SHB la thu
nhap 14 thuan vai 1.073 ty dong, ting hon 16%. Hoat dong mua ban ching khoan ciing thu 1ai 28 ty dong, trong khi ciing ky 16 200 triéu
dong. Chi phi hoat dong tang 12,9% nhung chi phi du phong lai giam 2/3 con 66 ty dong. Tiét giam chi phi du phong rii ro tin dung la yéu

t6 16n thir hai hd tro ting truang loi nhuan ngan hang.

- Cb phiéu aa diéu chinh vé mirc hd trg Tinh tir mirc dinh 14,2 thi ¢ phiéu nay da diéu chinh gan 30% (cao hon mirc 20% cua thi truong
con G4u) nén c6 thé xem 1a qua da. Rui ro giam gia ngan han du van con nhung cac mirc hd tro quan trong nhu 10 (MA 200), xa hon 14 8

(twong tng ving d6 nén trudc do.
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TOP CO PHIEU ANH HUONG VN-INDEX
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VNM S8 MSN VIC VP HPG PLX CTG VRE VIC KDH PDR DHG N2 TCH HCM BID S8 VCB  GAS

@10 dong gdp tang (7) ® 10 ma dong qop giam (-0.82)

DANH MUC CO PHIEU PANG KHUYEN NGHI

Gia

hién tai Ngay mua

8 VGC 25,5 25,7 | 27/11/2017 30 22 - - - Chua chét

12 | REE 36,2 36,4 | 12/12/2017 50 35 - - - Chua chét, diéu chinh c6 tic 16%

18 TVN 9,7 10 10/01/2018 14 8 - - - Chua cht

21 VRE 46,7 47,75 | 13/02/2018 60 42 - - - Chua cht

23 LHG 22,4 23 15/03/2018 325 | 215 - - - Chua chét
Diéu chinh gi cit 13 do trién vong loi

27 LPB 13,3 15,8 | 23/04/2018 18 13 - - - nhuén_ nganh r,lgér! hang van kha qua va
o phiéu cé dau hiéu bi ban qua da

28 PLX 69 64,5 | 14/05/2018 75 56 - - - Chua chét
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DANH MUC CO PHIEU A KHUYEN NGHI

Gia

':)Ahé::lj) higr:atai b3 e i th bAy  MNoayban ' it
1 NTL - 8,65  07/11/2017 11 85 9,53  15/03/2018 @ +12% = Ba chét, diéu chinh ¢ tic 10%
2 \YA[®; - 116,2 | 09/11/2017 138 | 105 2134 | 26/01/2018 | +84% P chét ngén han
3 SHB - 7,8 | 14/11/2017 10 73 95 | 05/12/2017 = +22% D3 chét
4 DRC - 22,2 | 15/11/2017 27 20 | 29,4 | 16/01/2018 @ +32% Di chét, didu chinh cb tic 5%
5 PVS - 16,4 17/11/2017 20 157 195 = 05/12/2017 = +19% D3 chét
6 HNF - 32 | 20/11/2017 45 27 | 47 24/11/2017 | +47% D chdt
7 DHG - 1005 | 21/11/2017 120 90 110 = 16/01/2018 = 9% Di chét, didu chinh ¢b tuc 15%
9 | VCW - 40  30/11/2017 50 35 38 | 15/03/2018 @ -5% D3 chét
10 VvOC - 20.5 07/12/2017 25 18 18  16/01/2018  -12% Pa chét
11 T™MT - 9.7 | 08/12/2017 11 86 9 11/01/2018 = -7% D3 chét
13 | VPB 38,5 | 18/12/2017 50 35 | 525 | 01/02/2018 @ +36% D3 chét
14 | VCG - 22,2 | 18/12/2017 28 207 25 01/02/2018 = +13% Di chét, diéu chinh cb tac 8%
15  PVE - 8.6  27/12/2017 11 7 7,2 02/05/2018 = -16% D3 chét
16 PC1 - 38,7 = 04/01/2018 46 37 37 | 05/02/2018 -4% Di chét
17 | SHS - 21,7 | 09/01/2018 30 19 22,6 | 17/04/2018 +4% D3 chét
19 | VGG - 62 25/01/2018 75 55 57 | 15/03/2018 | -8% D chdt
20 PVS - 21 12/02/2018 25 175 233  15/03/2018 @ +11% Di chdt
22 HBC - 39 | 05/03/2018 45 35 47 | 15/03/2018 | +21% D chét
24  GMD - 30,5  19/03/2018 36 27 27 26/04/2018  -11% Cham diém cit 15 ngin han
25 BSR - 26,2 | 26/03/2017 33 22 22 19/04/2018 -16% Cham diém cit 15 ngan han
26  VHC - 71,5 | 05/04/2018 80 64 64 26/04/2018  -10% Cham diém cit 16 ngin han
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GD NUOC NGOAI TREN HSX

Giao dich NDTNN 7 ngdy gan nhat
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TANG, GIAM NGANH TRONG NGAY

Dau khi
Du lich va Gidi tri
Tail nguyén Co bin
Hiing ci nhin & Gia dung
Hang & Dich vu Cng nghiép
Ngan hing
Cong ngh€ Théng tin
Bat @ong sin
Xiy dung wa V3t liéu
Truyén théng
Dich vu t3i chinh
YiE
Héa chit
Dién, mrdc & xing dau khi 35t
6 b va phu tiing

(2:00%) (1.00%) 0.00% 1.00% 2.00% 3.00%
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TY TRQONG NHA PAU TU GIAO DICH

Téng GTGD (Mua + BAn)

€4 nhin nute ngodi 0.61
T4 chitc trong mudc 7.52% ——

T4 ehiie ruste ngodi 16.98%

Cii nin trong nusc 7488%

©FinPro

4.00%

PHAN TICH TIN TUC NOI BAT

Giao dich théa thuan Vinhomes gan 1,3 ty USD, gitp TTCK Viét Nam c6
phién ty da dau tien C6 phiéu VHM cia CTCP Vinhomes (HOSE: VHM) di c6
phién giao dich thu hai trén san niém yét. Tiép tuc duy tri “strc néng” sau phién
tang tran trude do, cd phiéu VHM nhén duoc sy sin don ciia nha dau tw véi mic
du mua tai gi4 tran gan 1,28 triéu cp trén san. Tuy nhién, khéng c6 nguon cung,
khién cé phiéu khong thé khép lénh. Tai giao dich thoa thuan, hon 249 triéu cp
VHM di duoc trao tay tai mirc gia 114.700 dong/cp. Téng gia tri giao dich uéc tinh
khoang 28.560 ty dong (gan 1,29 ty USD), toan b la khdi ngoai mua rong trén
HOSE. Trong d6 dang chu ¥ ¢6 18nh thoa thuan gin 28,8 tridu cp voi gia 114.700
ddng/cp. Két thac phién sang, mic di khong déng gép vao chi sé VN-Index,
nhung giao dich théa thuan khéi ngoai c6 phiéu VHM da day thanh khoan thi
truong |1én gan 333 triéu cp, twong dwong véi gia tri giao dich hon 32.665 ty
doéng (1,4 ty USD) cao nhit ké tir khi thi trwong Viét Nam thanh lap va ciing
la phién thanh khoin “ty d6” dau tién. Trén thi truwong, vén héa cia VHM
vin dang & mirc 296.097 ty dong (13,04 ty USD), xép thi 2 sau cong ty me la
CTCP Tap doan Vingroup (HOSE: VIC) c6 vén hda 342.902 ty déng (15 ty
uSD).

Bloomberg: Trung Qudec dé nghi giam 200 ty USD trong tham hut thwong mai
ciia My Trung Qubc da dwa ra 1oi dé nghi trén trong sudt cuoc dam phan &
Washington trong tuan nay, khi Ph6 Thu tuéng Trung Quéc, Luu Hac, t6i My dé
giai quyét xung dot thuong mai, mot quan chuc cho biét. Puoc biét, day 1a mot
trong nhitng yéu cau ma My dua ra trong dot dam phan 1an truéc & Trung Quéc.
Trung Quédc da dé nghi véi Téng théng My Donald Trump ring ho s& cét giam
tham hut thurong mai hang nam ctia My véi Trung Quéc bét 200 ty USD bing cach
gia ting nhap khau hang héa My va cac budc di khac, mot quan chuc thudc chinh
quyén Donald Trump cho hay. Puoc biét, 1an dam phéan truéc do & Bac Kinh, 6ng
Mnuchin ciing din dét phai doan dam phén nhung khong thu dwoc két qua tot dep.
Piéu nay cho thay 2 cwong quéc thé giéi hoan toan cé thé dan xép véi nhau dé

tranh xay ra cugc chién thwong mai anh hwéng dén kinh té toan cau.

PHONG NGHIEN CUU PHAN TICH |
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VN30F1806

THONG KE TRONG NGAY

M¢ cira

Cao nhit

Thép
nhat

Khép 1énh

05/18/2018 1,67% 1.013,80  1.029,80 993,00 1.026,90 69.922 7.053,62
05/18/2018 VN30F1807 0,00% 1.026,00 1.036,10 1.002,10  1.034,90 850 86,62
05/18/2018 VN30F1809 1,29% 1.050,00 1.059,90 1.028,10  1.055,00 206 21,45
05/18/2018 VN30F1812 0,22% 1.080,00 1.080,00 1.054,00 1.072,20 134 14,27

TOP 5 TANG GIA HSX

AGF 5.360 6,99% 2.760 15 TV1 13.800 -6,76% 2.180 31
PGD 43.850 6,95% 39.170 1.694 TRA 76.700 -6,92% 27.150 2.174
TIX 36.250 6,93% 10 0 VNL 19.450 -6,94% 10 0
CDC 18.700 6,86% 4.120 75 Ca7 11.350 -6,97% 128.030 1.485
SMA 13.250 6,85% 700 9 KAC 17.300 -6,99% 100 2

GTGD
(Tr VND)
KTS 23.100 10,00% 300 7 APS 3.600 -10,00% 679.600 2.510
CLH 14.300 10,00% 100 1 SGO 800 -11,11% 117.900 100
TV3 39.800 9,94% 1.200 47 ACM 700 -12,50% 116.200 90
VMS 14.400 9,92% 100 1 KSK 600 -14,29% 529.800 318
CAG 98.800 9,90% 100 10 KHL 200 -33,33% 8.300 2

TOP BAN RONG HSX

TOP MUA RONG HSX

Ma chirng GT Mua rong (Tr. Ma chirng GT Ban rong
khoén \VVND) khoén (Tr.VND)
VHM 110,5 0.00 28,547,941.07 HPG 53,9 1.70 52,655.11
DXG 36 0.56 36,039.19 VNM 171,1 3.70 42,505.29

E1VFVN30 16,7 0.30 24,644.61 VJC 190 1.06 42,444 .59
MSN 92,5 6.32 24,551.10 VIC 123 0.00 12,089.34
CTG 29,45 0.86 7,844.75 SSI 33 -1.79 8,692.55
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé théng khuyén nghi caa VES duoc xay dung dua trén sy chénh léch gitra gia cé phiéu thi truong tai thoi diém danh gid va gia muc tiéu 12
thang

Hé théng khuyén nghi Dién giai
MUA Néu gid muc tiéu cao hon gia thi truong tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gi4 thi trudng tir 5 — 15%
NAM GIU Néu gia muyc tiéu cao hon gi4 thi trudng khdng qué 5%
BAN Néu gia muyc tiéu thip hon gi4 thi truong téi thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Hoi s¢ Ho Chi Minh

Toa nha Central Park, lau 2, 117 — 119 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Nai

Tang 10, Toa nha Sentinel Place, 41A Ly Théi T6, P. Ly Théi T4, Q. Hoan Kiém, Ha Noi
Dién thoai: (84-4) 39288222 —Ext: 117  Fax: (84-4) 39338222

Tuyén bé mién trach nhiém: Ban quyen thugc vé Cong ty CP Ching khoan Nhat Viét (VFS). Nhirng thdng tin siz dung trong bdo cdo diwoc
thu thép tir nhiing nguon ddng tin cdy va VFS khdng chju trach nhiém vé tinh chinh xac ciia chiing. Quan diém thé hién trong béo céo nay la
cuia (C4c) tac gia va khong nhdt thiét lién hé véi quan diém chinh thirc cua VFS. Khdng mét thong tin ciing nhw y kién nao diroc viét ra nham
Muc dich quang cao hay khuyén nghi mua/ban bat ky chizng khoan nao. Bao céo nay khong dioc phép sao chép, tai ban bai bat kp c& nhan
hodc té chirc nao khi chira dwoc phép cia VFS.
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