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Vn-index
100474 +0,92% 4188 [m63  #100

Thi trudng tiép tuc co phién ting diém, mirc tang chi yéu dén tir nhitng cb phiéu tru giam
manh vao chiéu thir 6 do anh huong tir qua trinh co cau cia ETF nhu NVL, MSN, VHM.
Nhém c¢6 phiéu tai chinh ngan hang tring xudng va phan héa sau chudi nhiing phién ting
diém truéc d6. Nhém dau khi ¢6 phién ting diém nhung ciing phan hoa khi chi c6 PVD,
GAS la biit pha manh khoi viing dinh ngan han, nhém con lai nhu PVS, PVC, PVB, PXS
van dang dao dong quanh ving dinh cii v6i bién d§ hep. Nhin chung thi trudng van giir trang
thai sideway up tir giira thang 7, cac dong co phiéu thi nhau xoay tua ting diém mo ra co

hoi trading cho nha dau co ngan han. Thanh khoan thi truong tuy c6 giam so véi nhiing

phién giao dich tuan trudc d6 tuy nhién van nim & mic cao so véi giai doan trude, dat trén
186 triéu cb phiéu. Thi truang ching khoan phai sinh tiép tuc chudi ngay giao dich am dam
Hnx-index khi bién d6 dao dong va thanh khoan thu hep dan. Thanh khoan thi truong nay da giam 45%
11506  +0,75% fe5 [E54 g T
S0 Vi phién giao dich dinh diém ngay 13/09/2018.

Vnindex ma cira tao gap va tao cay nén xanh than dac cho thay tdm ly lac quan va ky vong
khé I6n cua thi trudng tai thoi diém hién tai, nhét 1a trong bi canh mée tam 1y 1.000 diém
da duoc pha. Hién chi s6 nay tiép tuc bam dai Bollinger trén ting diém va cac chi bao dong

lwong khac nhu RSI, MFI tiép tuc hudng I&n cho thiy da ting cua thi treong van kha manh.
7 Ngudng khang cu tiép theo cua thi truong 1a ngudng 1024-1028 diém tuwong tng véi dudng
Ma200 & chiéu nguoc lai cic ngudng can nhu Mal0 (995 diém) va Ma20(988 diém) van

déng vai tro 1a nhitng ngudng hod tro quan trong duy tri da ting cho thi truong.

Thi truong dang tré lai trang thai sideway up kéo dai tir giita thang 7.Viéc thi truong dang manh dan 1&n ciing véi su xac nhan caa thanh khoan mo
ra co hoi cho nha dau tu ngan han. Tuy nhién nha dau tu van nén trung thanh vai chién luoc giao dich cii han ché mua dudi, han ché giai ngan
nhiing ¢6 phiéu da ting nong, nén giai ngan dan khi thi truong diéu chinh, tring xudng trong phién, hoic tai nhitng ¢6 phiéu chua tang nhidu va
cham viing hd trg ngén han. Mot vai co hoi ngin han tai cac cb phiéu chua ting nhiéu nhu VPB, LPB, c¢6 thé xuat hién vi cac c¢d phiéu ndy gan nhu
khong ting diém trong sudt nhip hoi tir gitta thang 7. Trong trudng hop xau Vnindex déng ctra thiung nhitng ngudng hd trg quan trong nhu Malo,

Ma20 xem xét giam ty trong, cho co hdi mai.

V6i nha dau tu trung va dai han tiép tuc nam giir nhitng doanh nghiép c6 trién vong trong dai han, hé s6 P/E hop Iy va ¢6 tac déu dan nhu LHG,
NCT, NCS.

Han ché giao dich tai nhoém c6 phiéu dau co, ¢6 ty Ié pha lodng cao, khdng c6 nhiéu tin tic hd tro.
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HVL VHM MSHN GAS VIG PLX VRE VCB ViIG MEB SAB KDH DHG HNG STB CTG TCB VPB BID VNM

[o 10 m3 dong gop tang (5.43) ® 10 m3 dong gop gidm (-1) ]

DANH MUC CO PHIEU PANG KHUYEN NGHI

A o Gia 0 -

Maco Giahi¢n 5 Gia Gia Segs [y 2 AG

phidu  tai NEEWILES s enype o DMERMEE AR

= tieu
32 | HAG 6,1 5.1 27/06/2018 6 4,5 - - - Chua chét
35 | VGT - 8,6 19/07/2018 | 11,1 81 11 13/9/2018 27,9% Pi cht
Pi tinh gia diéu chinh ¢ tirc

36 LPB 10,1 9,9 25/07/2018 13 8 Chua chét
37 OIL 16,5 14,2 | 30/07/2018 17 12 Chua chét
38 VPB 26 25 21/08/2018 28 23 Chua chét
39 = BSR 19,9 16.8 | 23/08/2018 20 14.5 Chua chét

PHONG NGHIEN CUU PHAN TIiCH |
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DANH MUC CO PHIEU PA KHUYEN NGHI

':)"hﬁ;‘]’ higr:étai S8 Ngay mua myc Ngayban Ty 1¢ % Ghi chi
1 NTL - 8,65  07/11/2017 11 85 953  15/03/2018 +12%  Da chét, diéu chinh ¢ tirc 10%
2 \VA® - 116,2 | 09/11/2017 | 138 105 | 213,4 |  26/01/2018 +84% Di chdt ngan han
3 SHB - 78 14/11/2017 10 7.3 9.5  05/12/2017 +22% D chdt
4 DRC - 22,2 | 15/11/2017 27 20 | 29,4 16/01/2018 +32% | Pai chdt, diéu chinh ¢ tirc 5%
5 PVS - 16,4  17/11/2017 20 157 195  05/12/2017 +19% Di chdt
6 HNF - 32 | 20/11/2017 45 27 47 | 24/11/2017 +47% D chdt
7 DHG - 100,5  21/11/2017 120 90 110 16/01/2018 +9% | Pa chdt, didu chinh c6 tac 15%
9 | VCW - 40  30/11/2017 50 35 38 15/03/2018 -5% D3 chét
10 VvoC - 205  07/12/2017 25 18 18  16/01/2018 -12% Pi chét
11 | TMT - 9.7 08/12/2017 11 8.6 9  11/01/2018 7% Di chdt
13 = VPB 38,5  18/12/2017 50 35 525  01/02/2018 +36% D chdt
14 = VCG - 22,2 | 18/12/2017 28 | 20.7 25 | 01/02/2018 +13% | Da chét, didu chinh cb tic 8%
15  PVE 86  27/12/2017 11 7 7,2 02/05/2018 -16% D chét
16 PC1 - 38,7 04/01/2018 46 37 37  05/02/2018 -4% D3 chét
17 = SHS - 21,7 09/01/2018 30 19 226 17/04/2018 +4,15% D chét
19 = VGG - 62  25/01/2018 75 55 57  15/03/2018 -8% D chdt
20  PVS - 21 12/02/2018 25 175 233 15/03/2018 +11% Di chdt
22 | HBC - 39 | 05/03/2018 45 35 47 | 15/03/2018 +21% D chdt
o4  GMD - 30,5  19/03/2018 36 27 27  26/04/2018  -11,47% Dﬁfhét .
Cham diém cut 16
25 = BSR 26,2 26/03/2018 33 22 22 19/04/2018 -16% D chdt
26 D chdt
VHC - 71,5  05/04/2018 80 64 64  26/04/2018  -10,49% . .
Cham diém cut 16
27 LPB - 158 23/04/2018 18 13 13 21/05/2018 -17% D chét
28  PLX - 64,5  14/05/2018 75 56 58  28/05/2018 -10% Di chdt
29 | HSG - 10,7 | 01/06/2018 13 95| 136 | 11/06/2018 +27% D chdt
30 GAS - 100  06/06/2018 115 90 97  14/06/2018 -3% D chdt
31 NVL - 52,5  07/06/2018 60 46 50,2 21/06/2018 -4% D chdt
33 VGC - 20  29/06/2018 26 18 18  09/07/2018 -10% D chdt
34 | PVS - 15,6 | 16/07/2018 18 14 20 | 09/08/2018 +28% D chét

PHONG NGHIEN CUU PHAN TICH |
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Gio6i diu tu cé phién giao dich diy phén khich

GIAO DICH NUGC NGOAI TREN HSX ) o )
Lo ngai chién tranh thuong mai giam di giup nhdém c6 phiéu cong nghi¢p tdng manh, kéo pho

Giao dich NDTNN 7 ngay gan nhat Wall ¢6 phién khoi sic, trong d6 Dow Jones va S&P 500 1én mirc cao ky luc méi. Lo ngai cude
190,75 63,04 . 5379 chién thuong mai gitra My va Trung'Qu(A)c ,leo thang sau khi M tuyén bd ép thué 10% vai 200
ogo| 386 — wmms -ty USD hang hQa nhép tor Trung Quréc, pho Wall da ?é phién gidam manh dau tuan. Tuy nhién,
' sau phan ing yéu 6t cua Trung Quoc khi chi ap thué 5-10% vdi 60 ty USD hang héa nhap tu

-358,79 MY, thay vi 20-25% nhu du doan gitip gi¢i dau tu tho phao.
-63356 Phb Wall sau d6 da c6 2 phién tang tt trong phién thir Ba, thir Tu va trong phién thtr Nam,
50833 . . . . . chimg khoan My tiép tuc co phién khoi séc, qua d6 giup phd Wall 1dy lai hét nhitng gi da mat
18/09 19/09 20/09 21/09 249 trong giai doan didu chinh tir thang 1/2018 sau thong tin 2 bén dang huéng dén mot cude dam

W Gis o mua rang (T3 VHED phan dé thao g& ngodi nd cho cudc chién thuong mai.

@FiinPro“ A s X A A A2 . AP .
Trong phién thir Nam, nhom c6 phiéu cong nghiép von nhay cam vdi chién tranh thuong mai

TANG, GIAM NGANH TRONG NGAY da vyt tang manh khi noi lo nay giam di, kéo pho Wall ting manh.

Ngoai ra, ddng USD ciing giam manh xudng muic thip nhat hon 10 tuan ciing hd trg cho cac

61833 pha timg ¢o phiéu xuat khau, gop phan dwa phé Wall ting manh phién tht 3 lién tiép trong tun nay.
(L g sén Thanh khoan thi truong trong phién thir Nam cling 16n hon mire trung binh 20 ngay.
‘Dién, mréc & xing dau khi d5t
Du lich v Gidi tri - , , , 7 3
Hing G nhéin & Gia dung Noi lo chién tranh thwong mai lang xuong khién dong USD sut gia
Yie
m,,:::qh DPdng USD giam gia manh so véi hau hét cac dong tién chii chdt khac trong phién giao dich
Thusc ik vd 4B ufng ngay thor Nam, khi gidi dau tu toan cau gia tang d¢ ham thich vdi céc tai san rii ro.Nhu cau
dy dung)vi Vat ligu 5 i s xs o N .2 J4 a2 A e s A .
h”:,,é nam gitt cc tai san an toan nhu USD giam xuong vi nha dau tu nhan thay hai ké hoach danh
Bafghin thué hang hoéa ma My va Trung Qubc cong bd tudn nay khong "manh tay" nhu dy bao trudc
Tai nguyén Co ban ,
Dich vu tai chinh do.
Ngan hing
o 11 2. ok vEERE ot May thang qua, dong USD tr¢ thanh d6i tugng hudng 1oi chinh ciia m6i quan hé thuwong mai

Truyén théng

wom  Gown  more  Goom  oom  1om 20w soon 200N Qi6 giita hai nén kinh té 16n nhét thé giéi. Song song vai viée gom mua USD dé tim kiém
* mdt "vinh tranh bao" gitta lic cudc chién thuong mai leo thang, cac nha dau tu ban ra cac dong
©FiinPro’ tidn bj danh gi4 1 ¢6 mitc dd rii ro 1on hon.

GIAO DICH THEO LOAI NHA PAU TU Tuy nhién, theo hang tin Reuters, sau phan tng ban dau tiéu cuc vé ké hoach thué quan ma

Washington va Bac Kinh cong bo cach day it ngay, thi treong tién t€ toan cau da tré nén 6n

Téng GTGD (Mua + Ban)

Ca nhan nudc ngoai 0.56%

T8 chirc trong nudc 7.26%

dinh hon. Céc nha giao dich khong cho biét ho khong nhan thay cugc chién thuong mai s& giy

T8 chifc mude ngoai 18.84% R L x R A , iy . 4eR n .
ra mot ¢l sOc toan cau, it nhat 1a vao thoi di€m hién tai.

Dén nay, dong dir liéu kha quan vé kinh té My va kha nang Cuc Dy trit Lién bang My (FED)
nang lai sudt vao tuan téi hdu nhu da dugc phan anh hét vao ty gia dong USD. Boi vay ma gidi
dau co gia 1én USD dang chét vat tim nhiing 1y do méi dé day ty gia dong bac xanh 1én cao
hon - cac nha phén tich nhén dinh.

Trong cudc hop vao tudn t6i, FED nhiéu kha ning s& co dot nang 13i suat l4n thir ba trong

4 nhin trong mue 7334% nam 2018 va dua ra thém tin hi¢u vé duong di cua lai suat trong tuong lai.

FAUNG NGHIEN CUU FRAN 1I1CH | d
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THONG KE TRONG NGAY

Khép Iénh

Ma phaéi sinh | ahé Déng cira | Kp§i lwgng Gia tri
09/24/2018 VN30F1810 +0,15% 978,10 985,00 977,10 981,50 69.909 6.853,16
09/24/2018 VN30F1811 +0,36% 976,00 983,00 976,00 982,10 204 20,00
09/24/2018 VN30F1812 +0,41% 977,00 982,00 977,00 982,00 66 6,46
09/24/2018 VN30F1903 +0,36% 978,40 982,90 978,40 981,90 36 3,53

TOP 5 TANG GIA HSX
GTGD
KLGD (CP) (Tr VND)

CMX 6,42 +7% 46.440 RIC 6,15 -6,96% 1.000

SII 214 +7% 210 YBM 20,1 -6,94% 566.510
TNT 1,99 +6,99% 93.990 HOT 28,25 -6,92% 20
ABT 37 +6,94% 3.170 SMA 13,05 -6,79% 170
FTS 14,65 +6,93% 214.120 TGG 15,25 -6,73% 70.040

GTGD (Tr
KLGD (CP) VN Dg
V21 18,9 +9,88% 100 PVV 07 -1250%  72.500
TMX 10,2 +9,68% 3.000 CTT 8,1 -10% 100
PSW 8 +9,59% 100 CT6 45 -10% 1.900
VGP 18,3 +9,58% 2.500 HHC 85,1 -9,95% 100
DNY 6,9 +9,52% 100 STC 26,5 -9,86% 100

TOP MUA RONG HSX TOP BAN RONG HSX

Ma ching i GT Mua rong M3 chirng ia GT Béan rong
khoan (Tr. VND) khoan (Tr.VND)
MSN 94,5 +3,85% 42.403.190 BID 34,9 -1,13% -27.089.300
HPG 41,3 0,00% 26.637.170 GEX 27,9 +0,36% -21.099.080
VCB 65,2 +0,93% 18.593.680 VvJC 152,1 +1,81% -12.857.120
VNM 137 -0,58% 15.110.960 DIG 17,65 -0,28% -9.518.850
BMP 63 +4,65% 12.084.680 VHM 102,9 +1,38% -8.510.930

PHONG NGHIEN CUU PHAN TICH |
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé thong khuyén nghi cia VFS duoc xay dung dua trién sy chénh léch giira gia ¢ phiéu thi truong tai thoi diém danh gia va gia muc tiéu 12
thang

Hé théng khuyén nghi

MUA Néu gia muc tiéu cao hon gia thi trudng tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gi4 thi trudng tir 5 — 15%
NAM GIU Néu gid muc tiéu cao hon gi4 thi truong khdng qua 5%

BAN Néu gia myc tiéu thip hon gia thi trudng toi thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Hdi s¢ Ho Chi Minh

Toa nha Central Park, lau 2, 117 — 119 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Ngi

Tang 10, Toa nha Sentinel Place, 41A Ly Théi T6, P. Ly Théi T4, Q. Hoan Kiém, Ha Noi
bién thoai: (84-4) 39288222 — Ext: 117  Fax: (84-4) 39338222

Tuyén bé mién trach nhiém: Ban quyén thugc vé Cong ty CP Ching khoan Nhadt Viét (VFS). Nhitng thong tin siz dung trong bdo cdo dwoc thu
thap tir nhitng nguon ddang tin cdy va VFS khong chiu trach nhiém vé tinh chinh xac ciia chiing. Quan diém thé hién trong bao cao nay la cua
(cac) tac gia va khong nhat thiét lién hé véi quan diém chinh thirc ciia VFS. Khong mét thong tin ciing nhu y kién nao dwoc viét ra nham myc
dich quang c&o hay khuyén nghi mua/bén bdt ky chitng khodn ndo. Bdo cdo ndy khéng dwoc phép sao chép, tai ban bai bdt ky ca nhan hogc té
chite nao khi chwa dwoc phép cua VFS.

PHONG NGHIEN CUU PHAN TICH | n
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