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Thi truong 6 phién giao dich giang co tai viing dinh ngan han véi tam diém van la
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Jﬂfﬁf = nhom c6 phiéu ngan hang khi tiép tuc bt ph& cung thanh khoan & mirc cao nhu:
CTG, BID, VCB, ACB... Bén canh d6 nhom c6 phiéu dau khi lai 1a nhém ting manh
nhat trong phién nho hiéu tmg niém yét “hang khung” BSR (ngay 1/3/2018) va POW
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e : (6/3/2018), dang cht y 1a nhoém c6 phiéu dau khi nho but pha manh sau thong tin ¢
‘ - hop dong tai du an khang héa dau Long Son 4,6 ty d6 la vira khoi cong nhu: PXL,
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‘ rong manh 413 ty dong dong trén Hsx tap trung tai HPG, VRE, VNM... trong khi
mua vao tai: VIC, PVD, SBT...Pang chu y 1a trong phién hém nay cé luc ban rong
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manh vao phién ATC do hoat dong co cau danh muyc cia quy iShares MSCI Frontier

Hnx-index 100 ETF.
PHAN TICH KY THUAT

12805  +06% g9 =203 Qg
Do thi ngay chi s6 Vn-index 1a cay nén ting diém nam trén duong MA 5 ngay cing

céc chi béo thanh phan RSI, MFI di 1én cho thiy dong luc ting gia ngan han. Chi sb

cling da c¢6 3 phién giao dich gidng co quanh ving dinh ngan han 1.130 véi kha ning

vuot dinh kha cao. Trong trudng hop giam diém chung t6i danh gia ciing s& khdng

| “ ‘ ' ” ” manh va nhan duoc su hd tro gan nhét tai 1.080 (MA 20 ngay) Chi sé Hnx-index

wmwm‘mmmwummwmm% Cﬁng dlén blén ong tu Vé6i dinh ngén han Cén Ot qua tal 128’4 Va h(:) tro gén nhét

SN A RV TN T k.@/" u\w ) tai 123,7. Trong khi do trén dd thi tuan kénh xu huéng ting gia trung han van khong
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e c6 nhiéu thay dbi khi cac chi sé van duy tri trén duong MA 20 ngay.
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CHIEN LUQC GIAO DICH

Vi dién bién tich cuc coa thi truong chiing nha dau tur dugc khuyén nghi duy tri ty trong ¢ phiéu trong danh muc dé tan dung xu huéng

tang gia hién tai. Hoat dong mua mai tuy nhién tranh cé phiéu ting néng ma nén wu tién c6 phiéu c6 sin trong danh muyc hozc ¢é phiéu cting
nhém c6 dong tién hudng dén nhung mirc ting gia thap hon. Nha dau tu ciing c4n nhéc co ciu danh myc theo huéng chuyén nhitng ¢6 phiéu
thanh khoan thap, thiéu thong tin hd trg sang nhém c6 phiéu thanh khoan tét hon. Nha dau tu dugc khuyén nghi mua vao nhém cé phiéu dau
khi niém yét méi caa Nha nuéc thodi vén nhu: BSR, POW, PV oil....hodc cac ¢6 phiéu dau khi trén san nhu: GAS, PLX, PVS, PVD,...

trong nhip diéu chinh.

Duy tri ty trong va tap trung giao dich tai nhom cé phiéu: von héa Ién (tru), dau khi, ngan hang, chirng khoan, hang khong, thay dién, tiéu
dung, bao hiém, thuay san, dét may nho két qua kinh doanh tich cyc va trién vong ting gia. Nha dau tu ciing nén chii y dén nhém ¢ phiéu
Nha nuéc thoéi vén nhu: FPT, BMI, BMP, VCG, DVN, VGC, DIG, TVN... Han ché giao dich va dimng ngoai d6i véi nhém cb phiéu pha
lo&ng lién tuc, nhém ¢6 phiéu von hda nho mai niém yét, nhém co phiéu dau co penny , nhdm c6 phiéu co ban midcap, nhém ¢6 hiéu nganh

duong, van tai, cao su ty nhién, 6 t6... giai doan hién tai
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TOP CO PHIEU ANH HUONG VN-INDEX

[O 10 ma dong gop ting (5.28) ® 10 m3 Jong gop gidm (-3.74) ]

KHUYEN NGHI TRONG NGAY

Gia muc
tiéu
22.4 22-28 01/03/2018 40 19 Cb phiéu thoéi vén “khing”

Gia cit 16

Gié hién tai Giad mua Ngay mua

BSR 1a don vi duy nhét van hanh nha may loc diu Dung Quat - nha may loc dau dau tién tai Viét Nam. Viéc ban hang duoc trién khai
thong qua 27 dai 1y, trong d6 co cac dai ly I6n nhu Petrolimex, PV Oil hay Saigon Petro. Thi truong xang dau trong nudc con nhiéu
du dia dé phat trién, tao co hoi cho cac cong ty loc hda dau trong twong lai. Bao céo ciia Mackenzie cho thay nhu cau xing dau cua
nudcC ta sé tang trudng trung binh 5,6%/nam. Dy bao dén nam 2035, Viét Nam van phai nhap khau xang dau do san xuat noi dia chi
dap g duoc 70% - 80% nhu cau trong nudc.

BSR da ban hét 2415 triéu ¢ phan (twong duong 7,79% c6 phan BSR) trong phién IPO. Mtc gia tring d4u gia thap nhat 1a 20.800
ddng/cd phiéu. Va muc gia trung binh 1a 23.043 ddng/c phiéu.

BSR s& bén tiép cho nha dau tu chién lwoc 49% cd phan (bao gom ca nha dau tu trong va ngoai nude). Nha nudc s& chi ndm gitr 43%
cb phan tai BSR.

Niam 2015, loi nhuan sau thué dat 6.099 ty dong. Con s6 nay vao nim 2016 1a 4.436 ty dong do crack spread giam (crack spreads la
khoang céach chénh léch giita gia cac san pham chinh ban ra va gia dau thd nguyén liéu dau vao) va anh huéng tir co ché thu didu tiét.
Budc sang nam 2017, vai viéc bai bo co ché thu diéu tiét va crack spread ting 1én, lgi nhuan sau thué da tang 1én 8.663 ty dong.

Ty Ié vay no ciia BSR giam dan, tir 2,56 (2012) xudng con 0,69 (9T2017)

Ngay 01/03/2018 BSR s& niém yét 241 triéu cb phiéu trén san UPCoM véi gia tham chiéu 22.400 dong/cé phiéu trong ng vén hoa
cua BSR 14 69.440 ty ddng, P/E = 8, trong khi ¢ phiéu GAS niém yét trén Hose c6 loi nhuan sau thué nhinh hon dat 9.843 ty dong
(2017) nhung c6 vn hda 218.000 ty dong. Piéu nay cho thiy BSR dang ré tuong ddi.

PHONG NGHIEN CUU PHAN TiCH |
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DANH MUC CO PHIEU PA KHUYEN NGHI

Mgffé .9ié . Ngay mua
phiéu  hién tai

1 NTL 9,46 8,65 07/11/2017 1| 85| - - Di diéu chinh ¢6 tirc 10%

2 \VA® - 116,2 | 09/11/2017 138 | 105 | 2134 = 26/01/2018 | +84% Pi chdt ngan han

3 SHB - 7.8 | 14/11/2017 10 7.3 95 @ 05/12/2017 @ +22% D3 chét

4 DRC - 22,2 | 15/11/2017 27 20 | 29,4 | 16/01/2018 | +32% Di chdt, didu chinh ¢d tuc 5%
5 PVS - 16,4 | 17/11/2017 20 157 195 @ 05/12/2017 @ +19% D3 chét

6 HNF - 32 | 20/11/2017 45 27 | AT | 24/11/2017 | +47% D chét

7 DHG - 1005  21/11/2017 120 90 110 @ 16/01/2018 = 9% Di chét, didu chinh ¢b tuc 15%
8  VGC 23,3 25,7 | 27/11/2017 30 22 - - - Chua cht

9  VCW 39,1 40  30/11/2017 50 35 - - - Chua chét

10 VvVOC - 20.5  07/12/2017 25 18 18 = 16/01/2018  -12% Pa chét

11 TM™MT - 9.7 08/12/2017 11 86 9 11/01/2018  -7% D3 chét

12 | REE 38,5 36,4 12/12/2017 50 | 35 - - - Chura chdt, diéu chinh c6 tirc 16%
13 = VPB 38,5 18/12/2017 50 35 525 01/02/2018 = +36% D3 chét

14 | VCG - 22,2 18/12/2017 28 207 | 25 01/02/2018 | 13% D3 chét, didu chinh ¢b tuc 8%
15  PVE 7,7 8.6  27/12/2017 11 7| - - - Chua chét
16 PC1 - 38,7 04/01/2018 46 37 37 | 05/02/2018 -4% Chua chét
17 SHS 22,5 21,7 09/01/2018 30 19 - - - Chua chét
18 | TVN 11,1 10 | 10/01/2018 14 8 - - - Chura chét

19 VGG 58,5 62  25/01/2018 75 55 - - - Chura chét
20 PVS 24,8 21 | 12/02/2018 25 | 17,5 - - - Chua chét
21 | VRE 53,8 | 47,75  13/02/2018 60 42 - - - Chua chét

PHONG NGHIEN CUU PHAN TiCH |
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GD NUOC NGOAI TREN HSX

Giao dich NDTNN 7 ngdy gan nhat
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TY TRQONG NHA PAU TU GIAO DICH

Téng GTGD (Mua + Ban)

T8 ehie trong nude 833% Cé nhan nudc ngodi 0.64%
T8 chic nudc ngos 1479%

G nhin trong nudc 76.24%

@Fmva‘

PHAN TICH TIN TUC NOI BAT

Hon 3.3 ty USD vén FDI 'chay' vao Viét Nam 2 thang ddu nim Theo Cuc Dau
tu nuéc ngoai (B6 Ké hoach va Pau tu), tinh chung 2 thang diu nam 2018, tong
vbn dang ky cip moi, ting thém va gép von, mua c¢b phin cia nha dau tu nude
ngoai la 3,34 ty USD, bé“mg 98,2% so voi cung ky ndm 2017. C6 133 luot dy an
dang ky diéu chinh vén dau tu véi tong vén dang ky ting thém 700,3 triéu USD,
bang 92,2% so véi cting ky nam 2017. Ciing trong 2 thang qua, ca nudc c6 873 luot
g6p von, mua cb phan ciia nha diu tu nude ngoai voi tong gid tri vén gop 1,25 ty
USD, tang 102,5% so véi cling ky 2017. Trong d6 c¢6 471 lugt gop von, mua cd
phan lam tang vdn diéu 1é ciia doanh nghiép véi gia tri von gop 858,87 triéu USD
va 402 luot gop von, mua cb phan khong 1am ting von didu 18 véi tong gia tri von
206p 394,5 triéu USD. Theo linh vyc, nha dau tu nude ngoai da dau tu vao 16 nganh,
trong d6 cong nghiép ché bién, ché tao 12 linh vuc thu hat duge nhiéu sy quan tam
clia nha dAu tu nudc ngoai véi tong s von dat 1,83 ty USD, chiém 54,6% tong von
dau tu dang ky. B K& hoach va Pau tu udce tinh cac du 4n dau tu truc tiép nudc
ngoai da giai ngan duoc 1,7 ty USD, ting 9,7% so v&i cung ky nam 2017. Diéu
nay cho thiy Viét Nam vin dang duy tri dwgc strc hut manh d6i véi nha dau

tw nwéc ngoai véi nguon von ding Ky va giai ngan ¢ mirc cao.

Hon 2,8 triéu luot khach quéc té dén Viét Nam 2 thang dAu ndm Téng cuc Théng
ké cho biét, khach qudc té dén Viét Nam trong thang 2 udc tinh dat 1.431.800 luot
nguoi, tang 0,1% so vdéi thang trude va tang 19,4% so voi cung ky 2017. Tinh
chung 2 thang dau nam, khach quéc té dén Viét Nam wdc tinh dat 2.862.100 lugt

nguoi, tang 29,7% so vai cung ky nam trude.

Bo truong Tai chinh My: Ong Trump 'san sang' dam phan quay lai TPP Hom
thir ba (27/2), B9 truong Tai chinh My Steven Mnuchin cho biét ong da "bat dau
¢6 cac cude dbi thoai cip cao" vé Hiép dinh Ddi tac Xuyén Thai Binh Duong (TPP).
Ong tiét 16 Téng théng Donald Trump sin sang xem xét du ddy khong phai 1a uu
tién vao lGc ndy. Thang trude, vi nguyén thi tig bay to y dinh quay trd lai TPP
néu cac diéu khoan dugc cai thién. Trude day, ong Trump lién tuc tAn cong thoa
thuan nay trong chién dich tranh ctr va kéo My ra ngay sau khi nham chirc ddu nim
ngoai. Ong Mnuchin néi My sé& tap trung vao cac thoa thuin song phuong trudc
khi xem xét 1ap truong ciia nudc nay vé TPP. Diéu nay cho thiay Chinh phi My
ciing dang chiu sirc ép tai gia nhap hiép dinh nay. Va TPP c6 My s€ c6 mirc d

tac dong tich cuc hon nhiéu.

PHONG NGHIEN CUU PHAN TICH | -
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THONG KE TRONG NGAY

o £ Thap o . Khop lgnh :

M¢ cura Cao nhat nhit Dong cra | Khéi lu;g’ng Gia tri (ty
02/28/2018 VN30F1803 -0,63% 1.102,20 1.112,50 @ 1.098,00 1.105,00 27.133 2.999,42
02/28/2018 VN30F1804 -0,63% 1.108,00 1.118,60  1.105,10 1.112,00 922 102,55
02/28/2018 VN30F1806 -0,26% 1.118,90 1.125,00 @ 1.115,00 1.122,90 112 12,55
02/28/2018 VN30F1809 0,09% 1.157,90 1.169,80  1.153,10 1.166,00 143 16,60

TOP 5 TANG GIA HSX

VID 9.180 6,99% 58.120 534 VHG 960 -6,80% 978.320 970
TV1 19.150 6,98% 10 0 DTA 8.180 -6,94% 23.090 189
PXS 8.330 6,93% 704.750 5.803 TNC 12.050 -6,95% 1.030 12
HTL 34.200 6,88% 40 1 SSC 65.500 -6,96% 1.660 109
DRH 18.900 6,78% 616.930 11.485 RIC 8.140 -6,97% 30 0

TOP 5 TANG GIA HNX

GTGD
(Tr VND)
VTH 14.300 10,00% 1.400 20 DPC 13.600 -9,93% 2.100 29
OCH 5.500 10,00% 2.900 16 BBS 8.100 -10,00% 100
PPP 11.000 10,00% 2.100 23 SGH 36.000 -10,00% 100 4
TH1 5.500 10,00% 250 1 AME 14.400 -10,00% 800 12
CTB 33.500 9,84% 3.000 101 BXH 16.200 -10,00% 1.000 16

TOP MUA RONG HSX TOP BAN RONG HSX

Ma chitng GT Mua rong (Tr. Ma chikng GT Béan rong
khoén \VVND) khoén (Tr.VND)
VIC 94,8 1.39 24,938.67 HPG 65,5 2.18 102,682.18
PVD 22,85 3.86 15,748.92 VRE 55,1 0.36 81,598.36
SBT 17,85 -1.38 15,465.27 VNM 197,6 -1.20 68,094.95
PLX 89,8 2.16 12,063.18 BID 39 2.23 34,502.98
DXG 33,45 3.56 11,829.87 E1VFVN30 18,1 0.56 34,416.49

PHONG NGHIEN CUU PHAN TiCH |
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé théng khuyén nghi caa VES duoc xay dung dua trén sy chénh léch gitra gia cé phiéu thi truong tai thoi diém danh gid va gia muc tiéu 12
thang

Hé théng khuyén nghi Dién giai
MUA Néu gid muc tiéu cao hon gia thi truong tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gi4 thi trudng tir 5 — 15%
NAM GIU Néu gia muyc tiéu cao hon gi4 thi trudng khdng qué 5%
BAN Néu gia muyc tiéu thip hon gi4 thi truong téi thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Hoi s¢ Ho Chi Minh

Toa nha Central Park, lau 2, 117 — 119 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Nai

Tang 10, Toa nha Sentinel Place, 41A Ly Théi T6, P. Ly Théi T4, Q. Hoan Kiém, Ha Noi
Dién thoai: (84-4) 39288222 —Ext: 117  Fax: (84-4) 39338222

Tuyén bé mién trach nhiém: Ban quyen thugc vé Cong ty CP Ching khoan Nhat Viét (VFS). Nhitng thdng tin siz dung trong bdo cdo diwoc
thu thap tir nhiing nguon ddng tin cdy va VFS khdng chju trach nhiém vé tinh chinh xac ciia chiing. Quan diém thé hién trong béo céo nay la
cuia (C4c) tac gia va khong nhdt thiét lién hé véi quan diém chinh thirc cua VFS. Khdng mét thong tin ciing nhw y kién nao diroc viét ra nham
Muc dich quang cao hay khuyén nghi mua/ban bat ky chitng khodn nao. Bdo cdo nay khéng dwoc phép sao chép, tai ban bai bat kp c& nhan
hodc té chirc nao khi chira dwoc phép cia VFS.

PHONG NGHIEN CUU PHAN TICH | n
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