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XU HUONG DONG TIEN

Thi truong c6 phién hoang loan “toan mat tran” khi hang loat ¢ phiéu trong tinh
trang du ban san nhu: VPB, VIC, GAS, PVS, HAG, KLF...bi diu da ban théo la

cac cb phiéu ngan hang va dau khi sau d6 dan lan ra cdc nhém cb phiéu khéc. Tinh

trang ¢ phiéu tt xau cuing giam phan anh rai ro hé thong thay vi néi tai tirng doanh
nghiép. Néu khong c6 nd luc “dd gia” caa nhom cd phiéu ho Vin (VIC, VHM, VRE)
vao cubi phién thi mirc giam thi truong c6 thé phai 16n hon. Pang chii ¥ 1a chi sb
Hnx —index giam tGi 6,22% la mirc giam rat 16n bén canh thi truong phai sinh van
tut dé¢ khdng phanh. Biém tich cuc phién nay dén tir viéc khbi ngoai giam ban rong
VGi muac 6,6 ty trén Hsx. Tuy nhién dé khang dinh khéi nay c6 dao chiéu giao dich

hay khong can theo doi thém cac phién giao dich téi.

PHAN TICH KY THUAT

Trén d6 thi ky thuat ngay chi sé Vn-index tiép tuc c6 cay nén giam diém véi Gap
rong, truot xudng dudi dudng hd tro quan trong MA 200. Cac chi bao thanh phan
van tiép tuc di xudng nhu: RSI, MFL,.. Pudng MACD ciing cit va nam dudi duong
tin hiéu. Viéc chi s6 Vn-index va nhiéu cé phiéu trugt su xubéng dudi duong hd trg
MA 200 khién cho nhiéu nha dau tu trung han ciing chiu &p luc ban ra. Thanh khoan
tang chu yéu do bén ban khi gia co phiéu van dong cira mic thap. M6 hinh Vai Dau
Vai dang dan hoan thién khién cho kénh tang gié truc d6 c6 thé bi dao ngugc. Cac
ngudng hd tro ky thuat manh chi sb déu da xuyén thung nén thi treong hién tai s&

thir thach tai cac moc tam Iy nhu 900 hay 850.

CHIEN LUQC GIAO DICH

Thi treong dang kénh giam gia trung han va su phuc hdi néu c6 khong di kém vai sy cai thién dong tién va dao chiéu cua khbi ngoai s& chi

mang tinh chat bulltrap va ngan han. Nha dau tu nén tiép tuc duy tri trang thai danh myc an toan, chi nén trading trén c6 phiéu c6 san. Véi

nha dau tu c6 ty trong danh muc ¢ phiéu & mirc cao thi canh nhip phuc hoi dé giam ty trong. Hoat dong mua méi can cho doi thi truong can

bang hon.

Nha dau tu trung han van duoc khuyén nghi gia ting ty trong & nhitng ¢6 phiéu tiém nang & mirc gia hop 1y nhu: ¢6 phiéu vén héa lén, ngan

hang, ching khoan, dau khi. ..

niém yét, nhém cb phiéu dau co penny , nhém c6 phiéu co ban midcap, nhém cd phiéu nganh dwdng, van tai, cao su ty nhién, 6 t6...

doan hién tai.

Han ché giao dich va ding ngoai ddi véi nhém c6 phiéu pha lodng lién tuc, nhém cé phiéu von hda nho méi

giai
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® 10 ma dong qop tang (2.56) ® 10 ma dong gop giam (-12.04)

MEN VG

DANH MUC CO PHIEU PANG KHUYEN NGHI

CIG  VCB

GAS

phiéu  hién tai Ngay mua Ghi cha
8  VGC - 25,7 | 27/11/2017 30 22 24 28/05/2018 7% Di chét
12 | REE - 36,4 | 12/12/2017 50 33 | 333  25/05/2018 -8% Di chét
18 TVN 9,5 10 10/01/2018 14 8 - - - Chura chét
21 | VRE - 47,75 | 13/02/2018 60 42 | 43 25/05/2018 -10% Pi chét
23  LHG - 23 15/03/2018 = 325 215 21,5 = 28/05/2018 7% Pi chét
28 | PLX - 64,5 | 14/05/2018 75 56 | 58 28/05/2018 -10% Di chot

PHONG NGHIEN CUU PHAN TICH |
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DANH MUC CO PHIEU A KHUYEN NGHI

NOEVARLIE! ] At 15 . Ghi chu

1 NTL - 8,65  07/11/2017 11 85 9,53  15/03/2018 @ +12% = Ba chdt, diéu chinh ¢ tirc 10%

2 \YA[®; - 116,2 | 09/11/2017 138 | 105 2134 | 26/01/2018 | +84% Pi chét ngan han

3 SHB - 7,8 | 14/11/2017 10 73 95 | 05/12/2017 = +22% D3 chét

4 DRC - 22,2 | 15/11/2017 27 20 | 294 | 16/01/2018 | +32% Di chét, diéu chinh cb tac 5%

5 PVS - 16,4 17/11/2017 20 157 195 | 05/12/2017 @ +19% D3 chét

6 HNF - 32 | 20/11/2017 45 27 | 47 24/11/2017 | +47% D chdt

7 DHG - 100,5 | 21/11/2017 120 90 110 @ 16/01/2018 @ 9% Di chdt, didu chinh ¢6 tac 15%

9 | VCW - 40  30/11/2017 50 35 38 | 15/03/2018 @ -5% D3 chét

10 VvOC - 20.5  07/12/2017 25 18 18  16/01/2018  -12% Pa chét

11 T™MT - 9.7 | 08/12/2017 11 86 9 11/01/2018 = -7% D3 chét

13 | VPB 38,5 | 18/12/2017 50 35 | 525 | 01/02/2018 @ +36% D3 chét

14 | VCG - 22,2 | 18/12/2017 28 207 25 01/02/2018 | +13% Di chét, didu chinh cb tic 8%
15 | PVE - 8.6 | 27/12/2017 11 7 7,2 | 02/05/2018 = -16% D3 chét
16 PC1 - 38,7 = 04/01/2018 46 37 37 | 05/02/2018 -4% D3 chét
17 | SHS - 21,7 | 09/01/2018 30 19 22,6 | 17/04/2018 +4% D3 chét
19 | VGG - 62 25/01/2018 75 55 57 | 15/03/2018 | -8% D3 chét
20 PVS - 21 12/02/2018 25 175 23,3 | 15/03/2018 = +11% D chdt
22 HBC - 39 | 05/03/2018 45 35| 47 | 15/03/2018 | +21% Di chdt
24  GMD - 30,5 19/03/2018 36 27 27 26/04/2018 = -11% Cham diém cit 16 ngin han
25 BSR - 26,2 | 26/03/2017 33 22 22 19/04/2018 -16% Cham diém cit 15 ngan han
26 VHC - 71,5 | 05/04/2018 80 64 64 26/04/2018 = -10% Cham diém cit 16 ngin han
27 LPB - 15,8 | 23/04/2018 18 13 13 21/05/2018 -17% Cham diém cit 15 ngan han

PHONG NGHIEN CUU PHAN TICH |
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GD NUOC NGOAI TREN HSX
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TANG, GIAM NGANH TRONG NGAY
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TY TRONG NHA PAU TU GIAO DICH

Téng GTGD (Mua + Ban)

G nhén st ngosi 0
T8 chisc trong nutc TAS%

T8 chitc nusc ngosi 1730%

(Cé nhin trong nude TA64%
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PHAN TICH TIN TUC NOI BAT

Ndi lo ting trirang “tut doc” GDP quy I dat mirc ting 7,38% sé& 1a ap luc khong
nho vé tang truang trong 3 quy con lai caa nam néu nén kinh té vin dinh hinh nhu
cac nam trude ddy — ting trudng quy sau cao hon quy trudc, nhat la trong bdi canh
nhitng yéu td gitip tao ting truedng dot bién trong nam 2018 chua nhin thay ré. Ngay
25/5, tai phién thao luan cia Qudc hoi vé ké hoach phat trién kinh té — x& hoi va
ngan sach nha nude nim 2017, chit luong ting trudng tiép tuc dwoc cac dai biéu
quan tam. Quy md GDP khiém tén Theo dai biéu Hoang Quang Ham (Pha Tho),
tuy tang trueang kinh té nam 2017 vurgt muc tiéu nhung tang truong tir ndi lyc san
xuét kinh doanh dich vu nén kinh té khong dat dwoc nhu ky vong. Quy mé nén kinh
té ndm 2017 ciia Viét Nam dat khoang 5 triéu ty dong, chi gan bang muc tiéu dat
ra trong nam 2016 1a khoang 5,1 triéu ty dong. Pic biét dién bién nay giéng nhwr
cach diy 10 nim (nim 2008), kinh té trong nwéc bat 6n, lam phat ting phi mi
Ién 20%. Bén canh d0, tang truéng nhd vao gia céng c6 xu hudng ddm nét hon.
Cu thé, ché bién ché tao 1a dong luc quan trong cua ting truéng nhung chu yéu la
do tang truéng manh cua gia cong lap rap. Vi du, lip rap dién tir, may tinh, san
pham quang hoc tang trudng 32% gap 2,25 lan ting truéng cong nghiép ché bién
ché tao, trong khi ché bién ché tao tir ngudn nguyén liéu trong nudc chi bang 1/3
téc do tang truong ciia nganh nay. "Hai doanh nghiép cd von dau tu tryc tiép nudc
ngoai (DN FDI) 1a Samsung va Fomorsa dong gop hon 40% vao tang truedng nganh

ché bién ché tao.

Ban thao dién ra, Viét Nam sap tré thanh TTCK giam manh nhat thé giéi
trong quy 2 Vira mai dat mic Ky luc cach day khong lau (trong thang 4/2018), nay
thi truong ching khoan Viét Nam nay lai chuan bi budc vao thi truong con gau va
con ¢d thé Ia thi truang giam manh nhat trén thé gici trong quy 2/2018. Pa sut giam
¢6 luc Ién téi 2.9% trong ngay thir Hai (28/05) da nang tong muc lao déc cua chi
s6 VN-Index Ién 22% so véi mirc dinh xéac lap hoi thang 4/2018. Chi mai vai tuan
trugce, chi sb nay con dwoc ca tung 1 chi sé ting manh nhat khu vic chau A-Thai
Binh Duong ctia nim 2018. Vay ma nay lai chuan bi ghi nhan mic giam manh nhét
trén thé gioi trong quy 2/2018. “Tam ly tiéu cwc vin con dé khi dong tién théo
chay khéi thi trwomg”, dng Tyler Cheung, Giam déc khoi khach hang dinh ché
kiém Trudng phong phéan tich Céng ty TNHH Chang khodn ACB (ACBS),
nhéan dinh. “Tam ly tiéu cuc trén mdt phan 1a do da ban rong cia khdi ngoai.

Khong c6 qué nhiéu thong tin tich cue dé hd tro thi truong tai thoi diém nay”.

PHONG NGHIEN CUU PHAN TICH | -



http://finance.vietstock.vn/ACB-ngan-hang-tmcp-a-chau.htm
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THONG KE TRONG NGAY

Khop Iénh
Mé cira Cao nhat

05/28/2018 VN30F1806 -5,00% 926,10 927,50 880,60 883,50 71.052 6.474,37

05/28/2018 VN30F1807 -4,38% 932,90 935,00 888,90 895,00 509 46,83
05/28/2018 VN30F1809 -4,28% 942,10 947,90 890,20 905,00 266 24,80
05/28/2018 VN30F1812 -5,00% 981,90 981,90 938,50 938,50 322 30,81

TOP 5 TANG GIA HSX

DAT 9.060 6,97% 20 0 TCO 11.300 -7,00% 100 1
VAF 10.750 6,97% 1.030 11 RIC 6.380 -7,00% 100 1
VHG 1.240 6,90% 1.126.280 1.393 MWG 102.300  -7,00%  1.155.930  120.533
SAV 9.300 6,90% 10 0 TNA 32.550 -7,00% 7.620 251
HLG 9.650 6,87% 10 0 LGL 6.510 -7,00% 57.220 379

GTGD
(Tr VND)
TV3 49.800 9,93% 1.800 90 KLF 1.800 -10,00%  3.991.090 7.358
BST 11.200 9,80% 2.300 26 TPP 9.000 -10,00% 600 6
UNI 8.000 9,59% 42.800 324 CEO 15.300 -10,00% = 3.626.201  57.796
TTZ 6.000 9,09% 95.206 571 QTC 19.800 -10,00% 300 6
SPP 6.400 8,47% 461.168 2.950 ACM 700 -12,50% 344.300 241
TOP MUA RONG HSX TOP BAN RONG HSX
Ma chirng ia GT Mua rong (Tr. Ma chirng ia GT Ban rong
khoén \VVND) khoén (Tr.VND)
E1VFVN30 14,8 -3.90 75,299.44 HPG 48,7 -6.53 54,875.93
HDB 32,8 -6.95 52,120.34 KBC 11,75 -6.37 48,594.46
MSN 80 -4.19 44,976.88 SSI 27,5 -6.78 31,348.82
BMP 58,5 -2.01 12,475.95 CTD 124 1.64 17,184.35
DXG 26,15 -6.94 7,378.76 GEX 29,8 -6.88 6,738.69

PHONG NGHIEN CUU PHAN TICH |
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé théng khuyén nghi caa VES duoc xay dung dua trén sy chénh léch gitra gia cé phiéu thi truong tai thoi diém danh gid va gia muc tiéu 12
thang

Hé théng khuyén nghi Dién giai
MUA Néu gid muc tiéu cao hon gia thi truong tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gi4 thi trudng tir 5 — 15%
NAM GIU Néu gia muyc tiéu cao hon gi4 thi trudng khdng qué 5%
BAN Néu gia muyc tiéu thip hon gi4 thi truong téi thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Hoi s¢ Ho Chi Minh

Toa nha Central Park, lau 2, 117 — 119 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Nai

Tang 10, Toa nha Sentinel Place, 41A Ly Théi T6, P. Ly Théi T6, Q. Hoan Kiém, Ha Noi
Dién thoai: (84-4) 39288222 —Ext: 117  Fax: (84-4) 39338222

Tuyén bé mién trach nhiém: Ban quyen thugc vé Cong ty CP Ching khoan Nhat Viét (VFS). Nhirng thdng tin siz dung trong bdo cdo diwoc
thu thap tir nhiing nguon ddng tin cdy va VFS khdng chju trach nhiém vé tinh chinh xac ciia chiing. Quan diém thé hién trong béo céo nay la
cuia (C4c) tac gia va khong nhdt thiét lién hé véi quan diém chinh thirc cua VFS. Khdng mét thong tin ciing nhw y kién nao diroc viét ra nham
Muc dich quang cao hay khuyén nghi mua/ban bat ky chizng khoan nao. Bao cdo nay khéng dioc phép sao chép, tai ban bai bat kp c& nhan
hodc té chirc nao khi chira dwoc phép cia VFS.

PHONG NGHIEN CUU PHAN TICH | n
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