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VN-Index . 5 2
84821 -035% #1356 63 g XU HUONG DONG TIEN

Thi trueong phién chét hop ddng phéi sinh khong dién ra nhu ky vong khi VN-Index giam nhe 3 diém

Y2 .- dongcliatai 848,21 tuong tng -0,35%. Dién bién trong phién cling khong tét khi ting manh dau phién
! rdi giam nguoc tro lai dong cira giam diém cudi phién. Do rong thi truong va GTGD trai nguoc Vi
phién hdm qua khi chi c6 136 ¢6 phiéu ting gia vai tong GTGD tang 1a 941,7 so véi 261 ¢ phiéu
giam gi4 twong (ng tbng GTGD giam 14 2.501,3 ty. H6m nay nhom tru lai di chiéu sang dan dét bén
giam ndi bat 1a GAS VIC BID MSN PLX. Va sic d6 ciing tran ngap cac nhém nganh, giam manh nhat
Ia nhém ngan hang (-1,41%) va chung khoan (-0,98%). Vé phia ting, nhoém thiét bi dién ting manh

(+1,8%) nhung khong phai 1a nhom dai dién va cd nhiéu stic anh hudng dén thi truong. Diém khac

biét I6n nhit so vai phién hém qua chinh 1 viéc nha dau tu nuéc ngoai mua rong tré lai 1.376,9 ty
ddng. Giao dich mua chu yéu tap trung vao VHM va néu loai bo giao dich dot bién nay thi tinh ra nha
déu tu nuéc ngodi van ban rong phién the 10 lién tiép. Viéc di ngang quanh ving khang cu néu kéo

dai qué lau sy hung phan va kién nhan sé& bi bao mon dan thi rui ro giam diém sé tang tro lai.

PHAN TICH KY THUAT

Hinx-Index Nhin mé hinh nén thi cay nén ngay hom nay ciia VN-Index r rang la khong tot khi rau trén dai, dong

121,18 +1.67% 4,9 65 g
gia thip gan nhat phién véi KLGD nhinh hon phién lién truée. Biéu ndy cho thdy &p luc ban ra & ving

- PR . i . ., S 5 AR 9 Ry S 28 3 A (19 P - A £ Y , A
VLT e 7 gid cao va dac biét 1a khi tiép can vai can chéo 1a kha manh. Vi 2 cay nén kha giong nhau ciia hom

g 1 gy va ngay 14/08/2020 thi cAc chi béo ky thuat bit dau x4u di dac biét 1a RSI da tao ra dinh sau thap
. o ﬂ v J/WN%TL - hon dinh trudc. Mai la phién kha quan trong véi xu hudng thi truong khi 12 phién xac nhan viéc phién
*’y ¥ ,\l\”f/h ' i hém nay c6 x4u khong va ciing 1a phién vé& nén tuan quyét dinh tin higu giao dich cho tuan sau. Huéng
- j; Ij\lj. o g sl .~ nguoc lai, thj truong van c6 diém cong: (1) Vé mat con s6 nha dau tu di mua rong trd lai, can tiép tuc
_@vcwﬁ:@jfﬁ;&JMW ~ theo d&i thém. (2) Thi truong chinh nhung céc ¢b phiéu tru tich liy chat ché, cé phiéu Midcap van c6

= = = = gyluan phién bung né. (3) Ap luyc nhidu phién chét phai sinh d& hét. H3 trg van la ving 840 - 830 va

khang cu la 880 - 900.
CHIEN LUQC GIAO DICH

Khong phai 1a mot phién ting diém chét phai sinh nhu ky vong, thi truong quay tré lai trang thai tich liiy di ngang, chwa c6 gi qua x4u va that sy
rd rang. Van la 2 kich ban cua thi truong: (1) tét: bing né tré lai vuot khang cu. (2) Xau: giam manh dé rii bé tét hon. Kién nhin tiép tuc chién
thuat nim giir danh muc ¢6 phiéu manh hién co va dé lai chay. Quan sét phién giao dich cudi tuan can than, néu thi truong di theo kich ban xau

thi can nhé ha bét ty trong danh muc vé ngudng an toan hon. Lwu y nguyén tac cubi phién. Chic anh/chi mét ngay giao dich tét lanh!

Analyst: Nguyén Minh Hoang. Email: Hoang.nguyenminh@vfs.com.vn
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DANH MUC CO PHIEU PA KHUYEN NGHI

1 mMwc = 8L7 76.5 05/08/2020 112 7144 6.8%
2 REE 35.3 338 05/08/2020 38 327 4.4%
3 HPG 24.1 22.9 05/08/2020 30.5 20 5.2%
4 FPT 47.05 46.3 05/08/2020 53 435 1.6% Cb tic 10% tién mat 17/08/2020
5 VNM | 1152 110 05/08/2020 132 | 1035 4.7%
6 VHC 373 36.6 13/08/2020 41 33.2 1.9%
7 CMX | 1585 15 13/08/2020 20 135 5.7%
8 VCB 83 82 13/08/2020 90 76 1.2%
9 PHR 57.6 53.2 13/08/2020 70 49 8.3%

PHONG NGHIEN CUU PHAN TICH |
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GIAO DICH NUGC NGOAI TREN HSX

Giao dich NETNN 7 ngay gan nhat
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TIN TUC NOI BAT

Doanh nghi¢p thép méo miit vi khé hai diu

Pdu tir Chitng khoan | 2020-08-20T00:00:00

Diu ra gip kho, trong khi gia nguyén lidu vét liéu ting tro lai dang 1a thach thirc 16n ma cac doanh nghiép

nganh thép phai d6i mat.

Tiéu thu sut giam manh

S liéu théng ké ciia Hiép hoi Thép Viét Nam (VSA) cho thiy, trong 2 quy ddu nam, san lugng thép ban

ra toan nganh dat gin 12,37 tridu tin, giam 9,6% so véi ciing ky nam ngodi. Xuit khiu thép giam toi 19,3%

so voi cung ky, chi dat 2,28 triéu tAn.

Tai cudc hop vai dai dién hon 40 doanh nghiép thanh vién cuia VSA mai day, ong Nghiém Xuén Da, Chi

tich Hiép hoi nhan xét: “Thi truong thép cac thang dau nam khé khin véi tinh trang cung vuot ciu. Didu

nay tao stic ép canh tranh ngay cang 16n gifta cac nha san xuét thép xay dung”.

Trong bdi canh nay, bdo cdo tai chinh quy II va 2 quy diu ndm ciia nhidu doanh nghiép trong nganh ghi

nhan sy sut giam manh vé doanh thu va lgi nhuan. Don ctr, CTCP Thép Vicasa - VNSteel (VCA) béo céo

két qua kinh doanh quy II v&i doanh thu 504,6 ty dong, loi nhuén sau thué 4,8 ty ddng, tuong dwong 94,5%
, va 61,5% cung ky 2019.
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B Gis tri mua rang (T5 WND)
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TANG, GIAM NGANH TRONG NGAY

o TA

Theo 1y giai ciia lanh dao Cong ty, 4p luc canh tranh gay git khién san luong tiéu thu thép can ciing nhu
gi4 ban giam so v6i ciing ky, 1am cho loi nhuan gdp trong quy giam 8,13 ty dong. Luy ké 6 thang diu nim,
VCA dat doanh thu 975,2 ty dong, loi nhuén sau thué 12,7 ty ddng, 1an luot bang 79,4% va 72,6% so voi
thuc hién cung ky 2019.

Téng cong ty Thép Viét Nam - CTCP (VNSteel) vira béo cdo loi nhudn sau thué hop nhit quy II giam hon
300 ty ddng so véi cung ky, twong tmg muc giam 83%. Theo giai trinh cia ldnh dao VNSteel, do anh

siga o huong cua dich Covid-19 nén trong quy 11, loi nhuén tir cac cong ty lién doanh, lién két am 91,9 ty dong.

] vignmona 6 thang dAu ndm, Téng cong ty ghi nhan 15.348 ty ddng doanh thu, giam 13,4% so v6i cing ky. Loi nhuan

| °‘; :‘m ™enotn sau thué dat hon 92 ty ddng, giam 80% so vai cing k¥, chi yéu do khoan 15 gin 250 ty ddng tir hoat dong

] Hing & Dichvu Congnahizy 1241 Chinh va céc cong ty lién doanh, lién ket.

i Héng c4nhén & Gia dung Hang loat doanh nghi€p cung nganh nhu Hoa Sen, Nam Kim, SMC, Pomina bao cao doanh thu suy giam

: Bag i tr 11 - 13% trong 6 thang dAu nam. C4 biét, Pai Thién 16¢ giam td1 42% do tinh hinh kinh doanh khé

. "::' ana khén, ban hang sut giam. Pomina da 15 144 ty ddng trong nira ddu nam, tang so v&i mie 15 132 ty ddng

] B4t dong san cung ky nam trudc.

] Thyre phim va db udng Piém sang hiém hoi c6 tang truéng loi nhuan trong nira diu nim nay 1a Hoa Phat, Hoa Sen va Nam Kim.

| X2y auma Diu ra chra cai thién, chi phi diu vao lai ting

1 Téi:l;:(:;-:; Dién bién dén‘g chu }’/‘ trén thi truong th‘ép 1a gi4 nguyén liéu san xuat dang c6 xu hudéng ting cao, trong

| Dich vu tai chinh khi da phuc hoi cuia dau ra con chiu nhiéu thach thirc béi dai dich Covid-19.

| 616 vé phu fing S6 lidu cap nhat ciia VSA cho thiy, gia phin 16n cac loai nguyén lidu cho san xuit thép trong nudc nhu

1 Bié"’":;c::‘i""ﬁ"""'ﬁ quang sit, thép cudn can nong déu dang ting tro lai.

1 Tuysdiieng Trong d?, gia quéng sdt loai 62% Fe ngay 8/8 giao dich 6 muc 115 - 118 USP/tén, taing 9 - 12 US]?/tén
(2.00%) (1.50%) (1.00%) 0.50%) 0.00% 050% 1080 vOi dau thang 7. Gia cudn can nong HCR ngay 9/8 ¢ muic 480 - 485 USD/tan, tang 50 - 60 USD/tan so

®
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GIAO DICH THEO LOAI NHA PAU TU
Téng GTGD (Mua + Bén)

T4 chifc mugic ngoai 14.96%
Ca nhan nude ngoai 0.43%

T8 chiirc trong nudc 8.34%

" C4 nhan trong nudic 76.26%

voi muc gia giao dich ddu thang 7, sau khi giam sdu & murc 50 - 55 USD/tan so v6i mirc gia hdi dau thang
3/2020.

Khong chi cac loai quing va cudn nong, gia thép phé lidu ciing ting dang k&. Thép phé HMS % 80:20
nhap khau cang Pong A dang giao dich & mirc 280 USD/tén, ting 20 USD/tén so v&i hdi déu thang 7/2020
va tang tré lai so véi xu hudng di ngang ciia gia thép phé liéu chao ban tai cac thi treong chau Au, chau
M§ va chau A trong 3 thang gin day.

San lugng san xuét thép cac loai trong thang 7 tang 7,7% so voi thang trudc va ngang mirc cling ky 2019,
song tinh hinh ban hang cta cac doanh nghiép trong thang 7 lai kém tich cuc.

Cu thé, sb liéu ctia VSA cho théy, $6 luwong ban hang thép céac loai trong thang 7 dat 1.955.784 tan, tang
11,25% so v6i thang 6, nhung giam 3,6% so v&i cing ky 2019. Diéu nay ddng nghia véi ap lyc canh tranh
tiéu thu trong nganh gia tang.

Chi phi d4u vao ting, tiéu thy kho khin va gia ban khé nang 1én twong tmg véi da ting diu vao khié

toan lgi nhuan trg nén dau déu voi nhiéu doanhiaghi¢psthépsHIEN C1UU PHAN TICH |
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THONG KE TRONG NGAY

Khép 1énh

Ma phai sinh Pong cira Thép nhét Cao nhit

Khoi lwgng Gia tri

(Hop dbng) (ty VND)
20/08/2020 VN30F2008 -8 (-1.01%) 789.6 785 793.1 781.2 147,705
20/08/2020 VN30F2009 -7.70 (-0.98%) 710 723 732 777.7 41,337
20/08/2020 VN30F2012 -8.20 (-1.05%) 709.9 720 725.9 773 67
20/08/2020 VN30F2103  -5.20 (-0.67%) 710 716 724.8 772 74

TOP 5 TANG GIA HSX

Gia PC +- KLGD (CP)
TCO 8,566 = +0,56/+7,00% 1.170 PNC 9,30 -0,70/-7,00% 1.130
ASP 581  +0,38/+7,00% 128.410 DTL 10,70 -0,80/-6,96% 130.000
MCG 1,99  +0,13/+6,99% 28.300 DAT 64,30 -4,80/-6,95% 40.000
TIX 29,85  +1,95/+6,99% 20.000 HOT 42,35 -3,15/-6,92% 630.000
HRC 46,80  +3,05/+6,97% 100.000 VPS 16,15 -1,20/-6,92% 4.360

KLGD (CP) (1?’1;/?\1%) KLGD (CP) (T?T\/(il%)
INC 11,40 | +1,00/+9,62% 10.000 BII 070 -0,10/-1250%  786.600
TTZ 460  +0,40/+9,52% 533.000 FID 0,90 -0,10/-10,00% 15.200
SAF 56,40  +4,90/+9,51% 2.100 VNT 5520  -6,10/-9,95% 7.800
SGC 62,90  +5,40/+9,39% 300.000 NHC 28,10  -3,10/-9,94%  100.000
SRA 14,00 | +1,20/+9,38% 1.158.900 GLT 2450  -2,70/-9,93%  200.000

TOP MUA RONG HSX

TOP BAN RONG HSX

KLGD (CP) KLGD (CP)
VHM 80,00 0,00/0,00% = 22.779.410  1.709.431.000 VGC 22,00 -0,20/-0,90% | -6.031.410 -138.736.970
PHR 57,60 = +0,30/+0,52% 1.006.010 57.796.140 VNM 115,20 -0,10/-0,09% -348.980 -40.216.320
KSB 26,50 -0,30/-1,12% 531.860 14.154.740 VIC 86,00 -0,50/-0,58% -337.050 -29.078.100
HSG 11,50 -0,05/-0,43% 923.690 10.650.840 MSN 52,00 -0,70/-1,33% -516.100 -26.929.360
DPM 14,40  +0,05/+0,35% 536.850 7.698.180 DXG 9,29 | +0,24/+2,65% | -1.988.700 -17.953.390

PHONG NGHIEN CUU PHAN TICH |
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé thong khuyén nghi cia VFS duoc xay dung dua trién sy chénh léch giira gia ¢ phiéu thi truong tai thoi diém danh gia va gia muc tiéu 12
thang

Heé théng khuyén nghi

MUA Néu gia muc tiéu cao hon gi4 thi trudng tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gi4 thi trudng tir 5 — 15%
NAM GIU Néu gid muc tiéu cao hon gi thi truong khdng qua 5%

BAN Néu gia muyc tiéu thap hon gia thi truong t6i thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Hdi s¢ Ho Chi Minh

Toa nha Central Park, lau 1, 117 - 119 - 121 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Ngi

Tang 9B, Toa nha Leadvisor place, 41A Ly Thai T4, P. Ly Thai T4, Q. Hoan Kiém, Ha Noi
bién thoai: (84-4) 39288222 — Ext: 117 Fax: (84-4) 39338222

Tuyén bé mién trach nhigm: Ban quyén thugc vé Cong ty CP Chizng khoan Nhat Viét (VFS). Nhing thong tin sir dung trong bdo cdo diroc
thu thap tir nhitng nguon ddng tin cdy va VFS khong chiu trach nhiém vé tinh chinh x&c ciia chiing. Quan diém thé hién trong béo cao nay la
cuia (C4c) tac gid va khong nhat thiét lién hé véi quan diém chinh thirc cia VFS. Khdng mér théng tin ciing nhir ¥ kién nao dieoc viét ra nham
Muc dich quang céo hay khuyén nghi mua/ban bat ky chitng khodn ndo. Béo cdo nay khéng dwoc phép sao chép, tai ban bai bat ky ca nhan
hodc té chirc nao khi chira dwoc phép cia VFS.

PHONG NGHIEN CUU PHAN TiCH |
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