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VN-Index
888,82 -0,06% 221 72 % 179 XU HUOGNG DONG TIEN

Chi sé6 VN-Index ngay hém nay mé cira trong séc xanh va dién bién kha tich cuc trong phién sang,

= ] “tuy nhién t&i phién chiéu chi sb khong thé giir dugc sic xanh vén 6, déng cira giam 0,5 diém. HNX
Index giam 0,11 diém xudng mirc 125,82. Nhom cb phiéu kéo thi truong di xubéng bao gdbm BCM,
VHM, BID ... trong khi d6 phia bén kia, nhém cd phiéu gitip han ché da roi 1a GVR, VNM. Nhom

e " ngan hang tich cuc trong phién sang nhung t&i budi chidu cac ma von héa Ién lai tach dong va két

" phién trong séc d6, bao gdm: VCB, BID, VPB va STB. Nhiing ¢é phiéu nganh bét dong san vira va
~ nhécod su but phd manh mé nhu PPI, BII, PFL, TIP, VRC ... Tam diém phién giao dich ngay hom

nay 1a ¢ phiéu VHM véi hon 4 tridu ¢d phiéu khép 1énh va 75 triéu co phiéu tuong dwong gia tri

hon 5.400 ty giao dich théa thuan. Néu khdng tinh t6i VHM, thanh khoan cua san chi dat muc hon
6000 ty.

Hnx-Index

12582 -0,09% oo [I67 B4
PHAN TICH KY THUAT

“w = Chisd VN-Index mé cira & mirc cao 895,29 nhung sau d6 chdt phién tai mic 888,82, tao mot cly nén dé

giam nhe. Chi sb giao dich tich cuc trong phién sang nhung lai tiép tuc giang co trong budi chiéu. Chi bao

e AN - Reltiép e di ngang trong khi do Sto-chastic 6 d4u hiéu chuén bj dao chiéu'. Mic di ky vong hém nay

(., ol —— 12 mot phién bt phd manh mé, tuy nhién chi sé6 dong cira trong muc gia do. Ap huc chét 1oi cia phe udt

song ngan han khién chi sé tiép tuc loanh quanh khu vuc 885 — 890. Mtic hd trg gan nhit 1a 850 — 860.
Mirc khang cu 12 900 — 905.

CHIEN LUQC GIAO DICH

Cudi tuan tiép tuc 1a phién quan trong cho thi truong. Rui ro ¢6 phan gia ting khi phién giao dich thir Nam khong khoi sc, tham chi dong cira trong
sac do. Thoi diém nay cac thi truong chirng khoan s “nhin nhau” dé ting hay giam. Va diém trir 1 thj truong chirng khoan My giam diém ngay
hém qua. Véi bdi canh thi truong nhu hién nay cic nha du tu nén tiép tuc giir ty trong tién mat I6n, han ché giai ngan. Chét loi cac nhém ¢ phiéu
ngén va trung han. Tiép tuc nim giit cac c6 phiéu dai han, tuy nhién can chuan bi cho kich ban xau cé thé xay ra néu thi truong khong tiép tuc xu
huéng nhu ky vong. Chiic Quy nha dau tu mot ngay giao dich tot lanh.

Analyst: Lé Nguyén Pinh Huynh. Email: Huynh.le@vfs.com.vn
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DANH MUC CO PHIEU PA KHUYEN NGHI

1  MWG 939 76.5 5/8/2020 112 71.44 22.7%
2 HPG | 2455 | 229 5/8/2020 30.5 20 7.2%
3 VNM | 1247 110 5/8/2020 132 103.5 13.4%
4 MPC 29 26.7 25/8/2020 34 25.5 8.6%
5 KDC @ 35.8 34.9 9/9/2020 32.5 39 2.6%
6 DHC | 46.6 44.4 9/9/2020 43.5 50 5.0%

DANH MUC CO PHIEU PA CHOT

1 36.9 33.8 05-08-20 327 | 372 31-08-20 10.1% Gan gia muc tiéu, KC manh

2 FPT | 495 46.3 05-08-20 53 435 | 50.3 31-08-20 8.6% Cb tirc 10% TM 17/08/20

3 VHC @ 38.1 36.6 13-08-20 343 235 388 31-08-20 6.0% Ting ty trong tién mat

4 | CMX @149 13.64 13-08-20 19 14 15.2 31-08-20 11.4% CP thuong 10:1 ngay
26/08/2020

5 VCB 836 82 13-08-20 63 412 845 07-09-20 3.0% Tang ty trong tién mat

6 PHR | 565 53.2 13-08-20 42 35 58 31-08-20 9.0% Tang ty trong tién mat

7 SIS 22.9 22.2 24-08-20 28 21 23 04-09-20 3.6% Ting ty trong tién mat

8 PLX | 525 46.9 24-08-20 65 45 53.1 31-08-20 13.2% Tang ty trong tién mat

9 PVB = 179 16.3 24-08-20 24 15 18.1 31-08-20 11.0% Cb tirc 10% tién mat
24/09/2020

10 | MBB | 17.7 17.4 24-08-20 24 17 | 18.05 |  07-09-20 1.7% CP c6 d4u hiéu suy yéu

11  PVD 113 10.55 24-08-20 19 10 1155  04-09-20 9.5% Tang ty trong tién mat

12 | PVS | 127 12.2 24-08-20 24 115 | 129 04-09-20 5.7% Tang ty trong tién mat

13 CTD 762 78.2 24-08-20 111 75 76 01-09-20 -2.6% Cb tirc TM 30% 28/08/2020,
CP suy yeu

14 | MSN | 546 52.8 24-08-20 65 485 | 56.6 07-09-20 7.2% CP c6 d4u hiéu suy yéu

15 = GEX | 25095 21.3 25-08-20 28 20 2595  07-09-20 21.8% D4 tang hon 20% ké tir diém mua

16 | VEA | 443 435 25-08-20 60 40 45 04-09-20 3.4% Tang ty trong tién mat

PHONG NGHIEN CUU PHAN TICH |
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GIAO DICH NUOC NGOAI TREN HSX TIN TUC NOI BAT

Giao dich tuw doanh rang - Ngay

261.5 18696 Tam géc lai ndi lo lam phat
12589
99,99 I . Thoi bao Ngan hang | 2020-09-10T00:00:00
1.7
- Céc du bao vé xu huéng lam phat giam dan dd hoan toan ding va sau 8 thang, lam phét binh quéan da vé
-6151 dué6i ngudng 4%, tam xoa di nhitng lo ngai lam phat c6 thé vuot muc tiéu dit ra cho nim nay.
Bat lo khi 4n s6 dd 16 xu hudng
-22302 Hién gin nhu khéng con d béo nao ban t6i kha nang lam phat c6 thé bing phat trong nim nay, khi gia
thit lon - mot trong rii ro chinh trong nuéc c6 thé day lam phét cao & nita dau ndm nay - di giam nhanh
38453 1 . . ! ! , chéng trong nhitng ngay gan day. Bng thoi gia niang luong duoc du bao ciing kho hdi phuc manh khi
4/9 7 8/9 9/9 10/9  Covid-19 van phuc tap trén toan cau. Nhu vay dén thoi diém hién tai theo cac chuyén gia, da c6 thé yén
B G tri rua réng (T3 WD) tam vai muc tiéu kiém soat lam phat trong nam nay.
B el e e Theo 6ng Nguy&n Minh Cuong - Chuyén gia kinh té truong caa ADB tai Viét Nam, cac yéu t6 rai ro c6
@ FiinPro thé gay ap hec d6i v6i lam phat lubn c6 nhung rd rang it co kha nang xay ra trong phan con lai cia nam

nay. Vi du gié thit lon, mot ciu phin tac dong rat I6n dén nhém lwong thyc, thuc pham — chiém ty trong
TANG, GIAM NGANH TRONG NGAY 16n trong,CPI —nay di ¢6 xu hudng giam én dinh va s& kho ting nhanh tré lai. Gia ning lugng di van cé
B - nhiing bién dong nhung du béo ciing ?hi xung quanh mﬁc hién nay, tham chi con giam thém nén Sﬁng ,sé
1 khong tao ap luc véi lam phat. Mot yéu to khac co thé tao ap luc véi lam phat la ty gia. Nhung dién bién

Hang ca nhan & Gia dung ) K , i
| Ban 16 ty gid hién nay kha 6n dinh nén cling khong c6 gi dang quan ngai.
| Dich vy tai chinn “Cac yéu tb tir phia cung cho thiy s& khong c6 &p luc Ién nao dén lam phat, trong khi do6 tir phia cau,
| Hang & Dieh vu Cong nghigp ching ta thiy sirc tiéu dang giam va tham chi con tiép tuc giam nén rd rang &p luc déi vai lam phat trong

1 MR v 0 it niam nay 1a khong 16n”, 6ng Cuong ndi va cho ring, yéu té lam phat mang tinh chu ky (gi4 thudng ting

Ot va phu tiing R {. N ... L i
] T Va0 cuo6i nam do nhu cau tiéu dung noi dia tang) cling it kha nang xay ra trong nam nay do boi canh tac
1 Thurc phdil va a6 uéng dong rat khac biét cna Covid-19 khién thu nhap caa ngudi dan, DN giam 1am cho nhu cau yéu di.
1 Tai nguyén Go bin Hai thang 6, TS. Nguyén Birc Bo - Phé Vién truang Vién Kinh té - Tai chinh thusc Hoc vién Tai chinh

_ cho ring hai “4n s8” c6 thé anh hwong truc tiép I6n nhét téi muc tiéu kiém soét lam phat trong nam nay
Xay dung va Vat liéu

i nginfiang la gia xang dau va gié thit lon. Tuy nhién dén nay, ca hai “4n s6” nay da rd rang hon va déu theo huong
1 it s vi thuan cho kiém soat lam phat. o ,
1 Céng nghdThéng fin “Nhitng quan ngai da khong xay ra khi gia xang dau 6n dinh & muc thap va gié thit lon ciing giam
| Bétaong sin nhanh. Nén tdi thiy gio khdng con rii ro gi dang ké vai lam phat trong ngan han va ching ta c6 thé yén
i ) T'f'x’é""""‘!' tam dam bao muc tiéu kiém soat lam phat nim nay”, TS. D6 néi. Vi lam phét binh quan & muc trén 4%
,Déu“:‘“’""“ nira dau nam va du béo khoang 3% trong nira cudi nam nay so véi cing ky nim ngoai, chuyén gia nay
0 noee 0sm oo osow oo 15§ rang ca niim nay lam phat binh quan s chi khoang 3,5%. “Khi da di duoc nira ching dudng roi thi
® thay moi tht rd rang va dé dang hon rat nhiéu”, TS. P khang dinh.
©FiinPro Céc ép lyc trong trung han

Nhung van khéng thé chii quan. Xu huéng lam phat tiép tuc giam vira 1a yéu té dang mung nhung ciing
GIAO DICH THEO LOAI NHA PAU TU  ¢hira dung nhimg tin hi¢u dang quan ngai, nhét 1a khi ciu tiéu dung suy giam do thu nhap giam vi Covid.
* ) Tir d6 cho thay van dé han ché dugc tdi da thu nhap giam, that nghiép can la wu tién trong lic nay dé duy
tri, phuc hdi suc ciu.
Tir g6c nhin caa minh, TS. Nguyén Tri Hiéu - chuyén gia tai chinh cho ring, mac du cac yéu td, dac biét
tir tdng cAu suy giam cho thy khong cé nhiéu ap lwc déi véi lam phat trong ngén han tuy nhién van c6
nhiing yéu t6 c6 thé ddy lam phat 1én trong twong lai. Trong d0, cac chi phi cong, nhu thong qua diy
manh giai ngén d4u tr céng; cac goi hd tro, chi phiy té dé ddi pho véi dai dich Covid-19... s& 1a nhiing
yéu tb c6 thé ddy lam phat Ién. “Dién bién dich bénh Covid-19 thoi gian téi thé nao s& 1a yéu té quan
trong. Néu dich bénh khéng nghiém trong Ién, chiing ta kiém soat tét thi lam phat s& kho vuot 1én trén
4%. Nguoc lai néu dich bénh din bién bét lgi, busc Chinh phii phai ra tay manh hon, ¢iy manh chi tiéu
. hon dé di phé thi c6 thé s& khién ap luc voi lam phat ting 1én”, TS. Hiéu nhan dinh.
" Ca nhin trong muse 740D 0ng quan diém v& viéc giai ngan ddu tu cong tang manh c6 thé phan nao gay &p lyc 18n lam phat nhung
© FiinPro 6ng Nguyén Minh Cuong cho r:?}ng 4p lyc nay s& khong xay ra trong nam 2020. “Téi cho rang, it nhat
phai trong nam 2021 thi méi xuat hién &p luc nay”, ong Cudng ndi va bo sung thém, véi du bao tang
trudng kinh té ndm 2021 co thé ting manh trén nén thip cua 2020, 4p lwc di voi lam phét vi thé ciing s&
tang 1én d6i chat, song s& vin quanh ngudng muc tiéu dit ra.

PHONG NGHIEN CUU PHAN TiCH |

Téng GTGD (Mua + Bar)
T8 chifc nudc ngoai 14.64%
Ca nhan nudc ngoai 043%

T8 chiirc trong nudc 8.53%
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THONG KE TRONG NGAY

Khép 1énh

Déng cira Thép nhit Cao nhit

Khoi lugng Gia tri
— (Hop dong) | (ty VND)
10/9/2020 VN30F2009 = -6,50 (-0,78%) 831,4 823,5 836,5 823,5 157.280
10/9/2020 VN30F2010 -6,90 (-0,83%) 710 723 732 824,1 1.426
10/9/2020 VN30F2012 = -4,80 (-0,58%) 709.9 720 725.9 818 302
10/9/2020 VN30F2103 -8,20 (-1%) 710 716 724.8 813,6 67

TOP 5 TANG GIA HSX
KLGD (CP)
L10 16,05 @ +1,05/+7,00% 2.280 HOT 41,85 -3,15/-7,00% 10.000
IDI 475 | +0,31/+6,98% 6.689.100 DTA 4,03 -0,30/-6,93% 55.620
TIP 26,90  +1,75/+6,96% 753.380 TMT 5,40 -0,40/-6,90% 1.990
VRC 6,66  +0,43/+6,90% 306.350 SMA 11,60 -0,85/-6,83% 1.090
FTM 1,40 = +0,09/+6,87% 663.540 SFC 21,45 -1,55/-6,74% 10.000

TOP 5 TANG GIA HNX TOP 5 GIAM GIA HNX
KLGD (CP) (WE?I/GI\I%) : KLGD (CP) (T?TVGN%)
NHP 0,70 +0,10/+16,67% 1.325.100 KTS 9,90 -1,10/-10,00% 300.000
VNF 28,60 +2,60/+10,00% 30.000 TTL 6,40 -0,70/-9,86% 200.000
VTL 19,80 +1,80/+10,00% 200.000 VGP 20,30 -2,20/-9,78% 500.000
BII 1,10  +0,10/+10,00% 1.199.000 VTJ 3,80  -0,40/-9,52% 32.400
SFN 19,90 +1,80/+9,94% 100.000 PJC 21,80  -2,20/-9,17% 200.000

TOP MUA RONG HSX TOP BAN RONG HSX
KLGD (CP) 3 i . KLGD (CP)
VHM 78,10 -0,50/-0,64%  69.651.406  5.497.007.340 HPG 24,55 | +0,05/+0,20% = -10.047.830 -247.215.004
VRE 28,40 0,00/0,00% 304.900 8.675.642 VNM 124,70 = +0,90/+0,73% -217.480 -27.150.840
GVR 12,80 +0,40/+3,23% 449.310 5.692.926 NBB 19,60  +0,35/+1,82% -1.124.950 -22.003.251
HDB 29,30 = +0,20/+0,69% 140.320 4.117.695 GEX 25,90 -0,15/-0,58% -808.550 -21.035.270
NLG 27,50 +0,10/+0,36% 146.530 4.017.638 GAS 72,00  +0,30/+0,42% -197.610 -14.276.166

PHONG NGHIEN CUU PHAN TICH |



‘ VIETFIRST

SSBQO R [FTA1 E'S

HE THONG KHUYEN NGHI CUA VIETFIRST

Hé thong khuyén nghi cia VFS duoc xay dung dua trén su chénh léch gitra gia c¢6 phiéu thi truong tai thoi diém danh gia va gia muc tiéu 12
thang

Heé théng khuyén nghi

MUA Néu gia muyc tiéu cao hon gi4 thi trudng tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gia thi trudng tir 5 — 15%
NAM GIU Néu gid muc tiéu cao hon gi thi truong khdng qua 5%

BAN Néu gia muyc tiéu thap hon gia thi truong t6i thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)
Hdi s¢ Ho Chi Minh

Lau 1,117 - 119 - 121 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Ngi

Tang 9B, Toa nha Leadvisor place, 41A Ly Thai T6, P. Ly Thai T4, Q. Hoan Kiém, Ha Noi
Dbién thoai: (84-4) 39288222 — Ext: 117 Fax: (84-4) 39338222

Tuyén bé mién trach nhigm: Ban quyén thugc vé Cong ty CP Chizng khoan Nhat Viét (VFS). Nhing thong tin sir dung trong bdo cdo diroc
thu thap tir nhitng nguon ddng tin cdy va VFS khong chiu trach nhi¢m vé tinh chinh x&c cua chiing. Quan diém thé hién trong béo céo nay la
cuia (C4c) tac gid va khong nhat thiét lién hé véi quan diém chinh thirc cia VFS. Khdng mét théng tin ciing nhir ¥ kién nao dieoc viét ra nham
Muc dich quang cao hay khuyén ngh; mua/ban bdt ky chizng khoan nao. B&o cao nay khéng diroc phép sao chép, tai ban bai bdt ky ca nhan
hodc té chirc nao khi chira dwoc phép cia VFS.

PHONG NGHIEN CUU PHAN TiCH |
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