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1. Thu nhap doanh nghiép

2. Cac luong tién

1. Kinh té' vi mé, nhan té tich cuc

2. Kinh té'vi mo, nhan to nguy co
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5. Khuyén nghi cé phiéu
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Nhan to tich cu'c



TANG TRUONG GDP

Tang trudng so vdi cung ky
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TANG TRUONG GDP

Tang truong GDP theo khu vuc kinh té
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TANG TRUONG DOANH THU BAN LE

Tang truong Doanh thu ban lé thuc lay ké
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CPI1

CPI/cung ky nam trudc
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TIN DUNG TANG TRUONG TRO' LAI

Tang truéng huy dong, tong phuong tién
thanh toan va tin dung
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DU TRU NGOAI HOI CAO, CC TONG THE TOT

Du trir ngoai hoi (Ty USD)
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PMI

Chi so0 PMI nganh san xuat Viét Nam
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TRANS PACIFIC PARTNERSHIP o:en s1én 2015

AR

All figures are in USD billions
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Nhan to nguy co



THAM HUT THUONG MAI

Xuat nhap khau (Tr USD)
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THAM HUT THUONG MAI

XK-NK liy k&, theo so liéu hang thang GSO
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THI TRUONG TIEN TE

Dién bién ty gia
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TIEM AN NGUY CO TANG LAI SUAT
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NGUY CO LAM PHAT CHI PHI DAY

Tang truong gia tung nhom hang hoa
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TONG KET PHAN Vi MO
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KQKD DOANH NGHIEP
Xac nhan lai dién bién
vi mo



KQKD

Bién dong két qua kinh doanh 2014 vs 2013
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KQKD

40%

30%

20%

10%

0%

-10%

Bién dong két qua kinh doanh quy 1/2015

29%

-1%

Doanh thu Ldi nhuan Chi phi tai Chi phi ban Chi phi quan Lgi nhuan
thuan gbp chinh hang ly sau thué



Chu'ng khoan VN
PAT/RE?




LICH SU P/E HSX
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P/E HSX so véi CAC THI TRUONG KHAC
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GIAO DICH NHA PAU TU NUOC NGOAI
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GIAO DICH NHA PAU TU NUOC NGOAI
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GIAO DICH NDTNN vs VNINDEX
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KHA NANG LEO DOC VNINDEX

cua VNIndex dot nay =685 |
Khido P/E HSX =15.3

Dinh cao nhatcothedat | 350
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LY THUYET CHU KY
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LY THUYET CHU KY

Mirc dé tdng/giam nhom cé phiéu trong tirng thoi ky.
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CP QUAN TAM THEO LY THUYET CHU KY

Sector Ticker Sector Ticker Sector Ticker
VIC FPT HT1
HAG MWG BCC
KBC Consumer PET TTF
ITA RISl TCM HPG

SSI (tiéu dung TNG R GLTEGE] HSG
HCM BRGELHIRGIE: HHS Sector VCG

VND yéu) TMT CTD
KLS SVC HBC
BVH DQC CII
BIC ELC HUT
BMI Technology i€
PVI Sector GLT
VCB ITD
CTG
BID
STB
MBB
EIB

ACB



CP QUAN TAM THEO ROOM NGOAI

NGHI DINH 60

Ty Ié sG hiru nuGc ngoai tai cong ty dai
chudng phu thudc vao (i) Piéu udc qudc
té€ ma Viét Nam la thanh vién, (ii) Phap
luat vé dau tu lién quan, hoac (iii) Néu
khong thudc cac trudng hgp trén thi ty
& s3 hitu |23 KHONG HAN CHE trUr
trudng hgp Diéu 1é cong ty quy dinh
khac.

Hién van chua cd théng tu hudng dan

TAC DPONG CUA NGHI PINH 60

Ky vong tdng gid ngan han cho
nhirng c6 phiéu dugc ndi room.



CP QUAN TAM THEO ROOM NGOAI

% Room % Room % Room
con lai con lai con lai

0.00% 0.00% 0.02%
PVI 0.00% FPT 0.00% PNJ 0.03%
GMD 0.00% DHG 0.00% ASP 0.08%
BMP 0.00% CTD 0.00% SII 0.08%
KDH 0.00% VNS 0.00% JVC 0.09%
NLG 0.00% HCM 0.00% TCR 0.21%
ST8 0.00% FCN 0.00% CTG 0.39%
PCG 0.00% TCM 0.00% NVT 0.42%
SAV 0.00% IMP 0.00% RIC 0.51%
ACB 0.00% EVE 0.00% PNC 0.57%
VNM 0.00% DMC 0.00% TDH 0.90%
MBB 0.00% VSC 0.00%

*Céc c8 phiéu cd %Room nudc ngoai con lai dudi 1%.



CP THOA LY THUYET CHU KY VA ROOM

ACB TCM
CTG FPT
MBB MWG
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TRANS PACIFIC PARTNERSHIP oren erén 2015
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phén nhanh" TPA that bai bac quyén | ma khong Ha vién My
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My, do yéu cau kem TAA
dinh kem cac ‘
du luat khac Source: VFS Research




CP QUAN TAM THEO DT TAP TRUNG QUY 2

Tiéu chi sang loc:

- Mua vu: Ty trong doanh thu va/hodc Igi nhuan quy 2 dong gdp cao
trong ca nam (trung binh giai doan 2011-2014).

- Thanh khoan khong qua thap.

- Hoat d6ng kinh doanh: 6n dinh hodc ky vong tang trudng.

- KLGDTB | +/-% | +/-% | Tylé
1thang | DTT | LNST | TH/KH

Thiét bi dién 47% 22,534 127.4% -12.6% 25%
2 HJS Thuy dién 32% 12,485 36.4% 87.4% 18%
3 DHA VLXD & NGi that 28% 58,428 18.1% 695.0% 32%
4 DRC LOp xe 27% 47,691 13.0% 2.1% 25%
5 HSG Thép & San phamthép 26% 196,248 30.3% 70.4% 19%

* Mua vu. Ty trong doanh thu/loi nhudn quy 2 trén ca nam (trung binh tu’' nam 2011-2014).
* +/-9% DTT, +/-% LNST: Tang trudng doanh thu thuén va Loi nhudn rong Q1/2015 so vdi cung ky nam trudc
* Ty Ié TH/KH: Loi nhudn rong Q1/2015 so vdi ké hoach ca nam.



CP PAU TU LAU DAI

Ngoai nhitng c6 phi€u ma ching tdi da phan tich va tiép tuc duy tri
khuyén nghi tich cuc nhu DHC, CVT, GDT, LSS, chung tbi giGi thiéu mot
cO phi€u mdi, co phi€u VHL ctia Cong ty Viglacera Ha Long

VHL:

- Cong ty san xuat gach ngdi nung I&n nhat trén san

- Hudng Igi nhd nganh xay dung dang tang trudng tot
- COo Igi thé quy mo I6n va ngudn nguyén liéu doi dao
- Pua vao nha may gach clinker mai trong 2015

- Cd ciu san pham dang thay doi theo hudng nang san pham co bién
Igi nhuan cao.

(Bao cdo day du vé VHL sé duoc VFS Research gui dén quy nha dau tu’ trong
vai ngay toi).
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Huynh Ngoc Thuong
Trudng Phong Phan tich Bau tu
thuong.huynh@vfs.com.vn

Phan Minh Blrc
Chuyén vién Phan tich Cao cap
duc.phan@vfs.com.vn

Nguyén Trinh Ngoc Thay
Chuyén vién Phan tich
thuy.nguyentn@vfs.com.vn
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