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XU HUONG DONG TIEN

Thi truong tiép tuc c6 phién giao dich s6i dong khi chi sb tiép tuc but phé cung thanh

khoan & mirc cao. Khdi ngoai van tiép tuc “dd tién manh” vao thi truong véi gia tri
mua rong hon 640,32 ty dong trén Hsx tap trung tai: VIC, VIC, DXG... va ban ra
tai: HDB, VNM, KBC...Chiing t6i nhan thiy dong tién hién tai van tap trung nhém
cb phiéu vbn héa I6n, bluechip véi s din dét caa dong tién khdi ngoai diy mie dinh
gia cua dong nay I&én mirc cao. Mot phan dong tién c6 su lan téa sang nhém cb phiéu
midcap, trong khi d6 nhom c6 phiéu dau co, penny dang bi thi trudng “thd 0” va giao
dich kém tich cuc. Tuy nhién thong tin “siét margin” ra cudi budi giao dich c6 thé
tac dong tam 1y nha dau tu trong nhitng phién téi va do chwa lwong héa duoc tac
dong thé nao ddi véi thi truong trong ngén han nén nha dau tu dugc khuyén nghi

than trong quan sat phan wng cua thi truong dé c6 quyét dinh giao dich hop ly.

PHAN TICH KY THUAT

D4 thi chi s6 Vn-index tiép tuc cd cay nén xanh ting diém bam vao dudng Bollinger
band trén. Buong gia duy tri trén dudng MA 5 ngay Cuing véi cc chi bao thanh phan
nhu: RSI, MFI, Momentum. .. giao dich & viing qua mua, cho thay chi s6 dang & giai
doan tang manh. Ap luc diéu chinh hién chua 16n va chi dién ra trong phién do bén
mua van dang & vi thé I6n hon bén ban. Trén dd thi dai hon chi s6 van dang trén
duong test lai dinh cao nhat 1a 1.170. Trong khi d6 chi s6 Hnx-index c6 cac dinh cao
hon tai 222 va 404. Tuy nhién do nhiéu cb phiéu tét va von héa 16n c6 xu huéng
chuyén san tir Hnx sang Hsx nén dong hec dé chi sé nay vuot dinh s& thap hon chi
s6 Vn-index. Tuy nhién rui ro diéu chinh hozc rung lic manh ngan han Ia hién hiru.

Va céc nhip giam nay néu c6 sé nhan duoc cac dudna hd tro 1an luot 1A MA 5 va MA

CHIEN LUQC GIAO DICH

V6i viéc xu hudng tang gia hién tai khdng c6 nhiéu thay doi thi chién lugc trading ngin han nha dau tu c6 thé gia ting ty trong & nhom co

phiéu midcap, nhém c6 dong tién huéng dén. Chién luoc “buy & hold” nén dwoc &p dung cho giai doan nay dé tan dung xu hudng ting gia

hién tai. Tuy nhién nha dau tu ciing can tranh tdm 1y hung phan mua dudi, dac biét 1a nhém cé phiéu ting nong va hoat dong mua méi nén

dirng lai hoac mua ¢ phiéu c6 sin trong danh muc dé dé phong nhitng nhip giam bét ngo cua thi truong mang tinh ky thuat.

Duy tri ty trong va tap trung giao dich tai nhém c6 phiéu dau khi, ngan hang, chiing khoan, hang khéng, thily dién, tiéu ding, bao hiém,

thép, duoc, bt dong san, thity san, 6 t6 nhd két qua kinh doanh tich cuc va trién vong ting gia. Nha dau tu ciing nén chi y dén nhom cd
phiéu Nha nudc thoai von nhu: FPT, BMI, BMP, VCG, DVN, VGC, DIG, TVN...Nha dau tu duoc khuyén nghi giir ty trong cao ¢ phiéu

tru (von héa 1on) vn duoc huong loi tir hoat dong mua rong caa khbi ngoai.

Han ché giao dich va ding ngoai d6i voi nhém ¢ phiéu pha lodng lién tuc, nhém ¢ phiéu von hda nho mai niém yét, va nhém co phiéu dau

co penny giai doan hién tai.
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TOP CO PHIEU ANH HUONG VN-INDEX
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KHUYEN NGHI TRONG NGAY

Ma co
phiéu

Giad muc

Gi4 hién tai Gia mua Ngay mua tibu Gia cit 16

DANH MUC CO PHIEU PA KHUYEN NGHI

Macoé  Giahién Gia

phiéu tai - Ngay mua ] Ghi chu
1 NTL 10,2 8,65 07/11/2017 11 85 - - Di diéu chinh ¢b tirc 10%
2 \YAl® 160,9 116,2 | 09/11/2017 138 | 105 - - N&m giir dai han
3 SHB - 7,8 14/11/2017 10 73 95 | 05/12/2017 @ 22% Di chét
4 DRC 28,55 22,2 | 15/11/2017 27 20 | - - D3 diéu chinh cb tic 5%
5 PVS - 16,4  17/11/2017 20 157 195 05/12/2017  +19% D3 chét
6 HNF - 32 | 20/11/2017 45 27 | 47 | 24/11/2017 | +47% D chét
7 DHG 110 1005  21/11/2017 120 20 - - Diéu chinh ¢é tuc 15%
8 VGC 26,3 257 | 27/11/2017 30 22| - - - Chua chét
9 VCW 37 40  30/11/2017 50 35| - - - Chura chdt
10 VOC 18,1 20.5 = 07/12/2017 25 18 - - - Chura chét
11 T™MT - 9.7  08/12/2017 11 86 9 11/01/2018  -7% Di chét
12 REE 42,55 38 | 12/12/2017 50 35 | - - - Chua chét
13 VPB 48 38,5  18/12/2017 50 35| - - - Chua chét
14 VCG 22,9 22,2 | 18/12/2017 28 207 | - - - Di diéu chinh cb tirc 8%
15 PVE 9 8.6 27/12/2017 11 77| - - - Chura chét
16 PC1 37.9 38,7 = 04/01/2018 46 36 - - - Chura chét
17 SHS 22,2 21,7 | 09/01/2018 30 19 - - - Chua chét
18 TVN 9,2 10 10/01/2018 14 8 - - - Chua chét

PHONG NGHIEN CUU PHAN TICH |
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GD NUOC NGOAI TREN HSX

Giao dich NDTNN 7 ngdy gan nhat
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TANG, GIAM NGANH TRONG NGAY
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TY TRONG NHA PAU TU GIAO DICH

Tdng GTGD (Mua + Bén)

T4 chic trong nudc 839%

Cé nhn nudc ngodi 0.58%
TN T4 chifc nudc ngoi 1444%

G nhintrong nudc T65%%

PHAN TICH TIN TUC NOI BAT

Ngudn cung phan bén thé gi¢i sé thiéu hut trong quy 1/2018, thi trueong
Vidt khé tranh khoi tac dong SO 1iéu thong ké so bo tir TCHQ cho thiy,
két thac ndm 2017 Viét Nam d3 nhap khéu 4,6 triéu tan, kim ngach
1,2 ty USD, tiang 10,8% vé lugng va tang 9,3% vé kim ngach so voi
nam 2016. Gid nhdp binh quin gidm 1,31%, xuéng con 264,85
USD/tén. Trong khi do xuat khau chi dat 930,4 nghin tan, kim ngach
2,6 ty USD, ting 24,7% vé luong va ting 25,8% vé kim ngach. Gia
xuit binh quan dat 278,7 USD/t4n, ting 4,4%. Nhu vy, Viét Nam da
nhép siéu 3,7 triéu tn phan bon céc loai, kim ngach 965,9 tri¢u USD,
tang 7,7% vé luong va ting 5,5% vé kim ngach so véi nam trude. Dy
b4o nim 2018, ngudn cung phan bon trén thé gidi s& bi thiét hai boi
nganh phan bén Trung Qudc — mdt trong nhing qudc gia san xuat
phan bon hang dau trén thé gi¢i dang 1am vao tinh trang khiing hoang,
do chién dich sudi 4m bang khi d6t (khi ddt 1a mot trong nhiing
nguyén lidu ding san xuat phan bon) cho hang tri¢u gia dinh trong
mua déng nam 2018 tai qudc gia ndy. Cac nha may san xuit phan Ure
va Ammonia dang phai cit giam hoat dong so v6i cing ky nim 2016.
Giam ngudn cung nguyén liéu dong nghia vdi viée lam giam ngudn
cung phan bon va ddy gia phan bon ting tai Trung Qudc (von 1a mot
nude san xuat nong nghiép hang dau thé gisi). Chi moi nhimg ngay
dau thang 1/2018, gia phan Ure trén thi trudng Trung Qudc da cham
mirc 2.044 NDT/tan, trong duong v6i 314,11 USD/tan, mirc cao nhat
trong vong 4 nim. Gia Ammonia tong hop tang manh 8% 1én 3.242
NDT/tan trong 30 ngay qua. Pay c6 thé xem la thong tin tich cuc
ddi véi nhom c6 phiéu nganh phan bén nhu: BFC, LAS, DCM,
DPM...

Chu tich UBCK: Tang ty 1¢ ky quy khong phai 1a dong thai
“siét” margin Uy ban Chtig khoan Nha nuéc da c6 van ban giri cac
cong ty chtng khoan vé viéc gop y du thao Quyét dinh stra doi Quyét
dinh s6 87/QD-UBCK. Theo d6, Uy ban du kién dua ty 1& ky quy ban
dau d6i véi hoat dong giao dich ky quy tro vé ty 1& trude ddy, tirc do
cong ty ching khoan quy dinh nhung khong duoc thip hon 60%. Tuy
nhién néu du thao nay duwgc thong qua sé tac dong nhit dinh doi
v6i thi treong chirng khoan trong ngin han khi nha diu tw trong
nuée sé phai giam vay margin & nhitng ma ting nhiéu. Con trong
thoi gian trung va dai han sé giiip thi trudng ting truéng 6n dinh
hon, ngoai ra véi qua trinh mua rong manh mé cia khoi ngoai
thi dong thai con gidp gia ting vi thé ciia nha diu tw nuwdc ngoai

PHONG NGHIEN CUU PHAN TICH |
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THONG KE TRONG NGAY

Mé ctra Cao nhit Th?}p Dong cira bi B lénl'l' i (t5
nhit g Khoi lu;g’ng Gia tri (ty
01/12/2018 VN30F1801 -0,12% 1.053,10 1.058,30 @ 1.046,60 1.051,50 19.166 2.018,10
01/12/2018 VN30F1802 0,29% 1.059,40 1.065,50 @ 1.054,00 1.059,50 1.464 155,33
01/12/2018 VN30F1803 0,44% 1.065,00 1.072,90 @ 1.064,10 1.069,70 205 21,90
01/12/2018 VN30F1806 0,21% 1.075,40 1.078,80  1.070,30 1.074,80 169 18,16

TOP 5 TANG GIA HSX

HVG 8.260 6,99% 1.344.200 10.857 Sl 19.900 -6,57% 10 0
JVC 5.360 6,99% 4.003.030 21.394 TDG 10.900 -6,84% 354.640 3.991
HVX 4.290 6,98% 10 0 TIE 9.770 -6,95% 1.050 10
TDW 23.750 6,98% 220 5 STT 9.300 -7,00% 1.710 16
NVT 3.530 6,97% 536.280 1.893 KPF 32.550 -7,00% 141.500 4.617

TOP 5 GIAM GIA HNX
KLGD GTGD
(CP) (Tr VND)
D11 14.300 10,00% 400 6 PEN 9.600 -9,43% 4.900 47
KHB 1.100 10,00% 304.060 310 CAN 25.800 -9,47% 120 3
MNC 5.500 10,00% 1.060 6 SCJ 2.800 -9,68% 6.150 17
SDU 12.200 9,91% 100 1 VE1 17.400 -9,84% 18.500 324
TV3 40.100 9,86% 2.700 108 AMC 25.200 -10,00% 200 5

TOP MUA RONG HSX TOP BAN RONG HSX

Ma chirng GT Mua rong (Tr. Ma chirng GT Ban rong
khoén VVND) khoén (Tr.VND)
HDB 42,5 5.46 168,180.76 SSI 30,3 -0.16 37,429.74
VIC 81 0.25 130,060.21 ViC 153,9 4.98 30,463.25
E1VFVN30 17,35 1.52 84,164.32 VNM 210 -0.47 25,747.69
DXG 24,5 2.08 44,785.88 ROS 164,3 1.11 17,251.64
MSN 90 3.45 40,308.17 HPG 51,7 0.00 16,282.22

PHONG NGHIEN CUU PHAN TICH |
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé théng khuyén nghi caa VES duoc xay dung dua trén sy chénh léch gitra gia cé phiéu thi truong tai thoi diém danh gid va gia muc tiéu 12
thang

Hé théng khuyén nghi Dién giai
MUA Néu gid muc tiéu cao hon gia thi truong tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gi4 thi trudng tir 5 — 15%
NAM GIU Néu gia muyc tiéu cao hon gi4 thi trudng khdng qué 5%
BAN Néu gia muyc tiéu thip hon gi4 thi truong téi thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Hoi s¢ Ho Chi Minh

Toa nha Central Park, lau 2, 117 — 119 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Nai

Tang 10, Toa nha Sentinel Place, 41A Ly Théi T6, P. Ly Théi T4, Q. Hoan Kiém, Ha Noi
Dién thoai: (84-4) 39288222 —Ext: 117  Fax: (84-4) 39338222

Tuyén bé mién trach nhiégm: Ban quyén thugc vé Cong ty CP Ching khoan Nhat Viét (VFS). Nhiing théng tin si dung trong bao cdo diroc
thu thép tir nhiing nguon ddng tin cdy va VFS khdng chju trach nhiém vé tinh chinh xac ciia chiing. Quan diém thé hién trong béo co nay la
cuia (C4c) tac gia va khong nhdt thiét lién hé véi quan diém chinh thirc cua VFS. Khdng mét thong tin ciing nhw y kién nao diroc viét ra nham
Muc dich quang c&o hay khuyén ngh; mua/ban bdt ky chitng khodn ndo. Bdo cdo nay khéng dieoc phép sao chép, tai ban bai bat ky c& nhan
hodc té chirc nao khi chira dwoc phép cia VFS.

PHONG NGHIEN CUU PHAN TICH |
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