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SO LIEU

S0 liéu vi mé thang 11 ndm 2013 cho thdy tinh hinh kinh té vi mé Viét Nam dd tirng bwéc én dinh. Linh vwc sdn xudt cé ddu hiéu
di Ién tir cudi Quy 3, lam phdt co’ ban dwoc kiém ché, thi trwong tién té, ngoai héi én dinh... Tuy nhién, tang trwdéng & mirc thdp,
tong cau yéu van da va dang la thdch thirc déi véi nén kinh té Viét Nam trong thoi gian tdi.

Chi s6 PMI Viét Nam thang 11 mic du chi dat 50.3 diém, gidm so v&i mirc 51.5 diém clia thang truéc nhwng van & trén mitc trung binh
50 diém thang th 3 lién ti€p phan anh mic ting trwdng nhe va dang yéu dan cua linh vyc san xuat Viét Nam.

Gia tiéu dung thang nay mac du chiu anh hwdng mot phan cta thoi tiét mwa bio lam gid lwong thwe, thwe phdm nhich 1én nhwng bén
canh do6, mot s6 yéu t6 tac dong gép phan gitr gia khong bi ting cao nhu: Gia xdng dau dwoc diéu chinh gidm trong thang, mat bang lai
suat & mirc thip... do d6 CPI thang 11 nam nay tang thip nhat trong vong 5 nam tré lai day

Xuit khiu tiép tuc tang tredng dn twong, nhip khiu may moc thiét bi, dung cu phu tung va nguyén vt liéu phuc vu san xuit dang ting
trd lai. Dong vén FDI ting manh so véi cung ky cho thiy long tin cla thi tredng cling nhw clia cac nha diu tw nwéc ngoai vao sw dn dinh
cta nén kinh té Viét Nam dang gia ting manh mé.

Thanh khoan hé thng ngin hang cai thién, doi dao gidp mit bang 1ai suit giAm manh. Ty gia va thi trwdrng ngoai héi co ban 6n dinh, c6
mot vai thoi diém bién dong manh nhwng chi yéu do yéu to tim ly, nhat thoi...

Téang trwedng tin dung mac du cai thién so véi cung Ky nhwng con kha thap so véi muc tiéu. Doanh thu ban 1é ting chdm va thip hon
nhiéu so véi cuing ky. Xuit nhap khiu ting treéng manh nhwng van chi yéu dwa vao khu vuec FDI... T4t c& cho thdy nhu cau trong nuéc
van chwa thuc sw cai thién, nén kinh té€ nhin chung van con nhiéu kh6 khin do dong vdn tin dung chwa dwoc hip thu tét, ciu tiéu dung
trong nwéc con yéu khién sdn xuit kho co sw tang tredng manh thoi gian téi.
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CHI SO PMI VIET NAM VA MOT SO VUNG LANH THO
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Viét Nam My Trung Quéc Eurozone  GLOBAL

Chi s6 PMI nganh san xuit My thang nay tiép tuc cai thién
cao nhat 2 nam qua cho thay da phuc hoéi t6t cia nén kinh
nhat thé gidi.

Trong khi d6, chi s6 PMI Trung Quéc thang nay giam nhe

M Jan-12
B Feb-12
Mar-12
H Apr-12
 May-12
Jun-12
mjul-12
HAug-12
H Sep-12
B Oct-12
H Nov-12
M Dec-12
®Jan-13
H Feb-13
Mar-13
mApr-13
May-13
Jun-13
mJul-13
HAug-13
m Sep-13
H Oct-13
® Nov-13

& mirc
té 16n

xubng

50.8 diém tir mirc 50.9 diém cda thang trwéc cho thiy linh vuc
sdn xuit nwdc nay van dang cai thién mic du téc dd cham lai.
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Chi s6 PMI Viét Nam thdng 11 mac du chi dat 50.3
diém, gidm so v&éi mic 51.5 diém cha thang truwdc
nhung van & trén mirc trung binh 50 diém thang thir 3
lién ti€p phdn 4nh mic ting trwdng nhe va dang yéu
dan cuda linh vwc san xuit Viét Nam.

San lwong san xult tang thang thi 2 lién tiép véi tée
do6 ting manh nhit ké tir thang 9/2011 dé dap rng so
lwong don dat hang méi cao trong thang 9 va thang
10.

Trong khi d6 s6 lwong don dat hang méi da gidm lan
diu tién sau khi dat mtc ki luc trong thang 10 phan
adnh nhu ciu yéu hon. Tinh hinh thoi tiét xau, 1 lut
dugc cho 1a mot trong nhitng nguyén nhan chinh dan
dén sy sut gidm nay.

S6 lwong don dit hang xuat khdu méi cling gidm trong
thang 11 cho thdy nhu ciu nwéc ngoai doi véi hang
hod Viét Nam da yéu hon.

(' khia canh gia ca, gia ca d¢4u vao van ting trong thang
11 do khan hiém nguyén vt liéu. Cdc nha san xuit
tiép tuc ting gid ban diu ra thang thi 2 lién tiép dé
duy tri bién lgi nhuin mac du ap lwc canh tranh khién
gia ban chi tang nhe.
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XUAT KHAU THEO THANG (TRIEU USD)
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Xuit khau thang 11 wéc tinh dat 12.3 ty USD, giam
2.5% so v¢i thang trwéce va tang 18.9% so véi cung ky
nam trwéc. Tinh chung 11 thang, xuit khiu dat 121 ty
USD, tang 16.2% so v&i cung ky. Trong dé, xuat khau
cda khu vuc ¢6 von dau tw nwéc ngoai chiém 67.1%
tong kim ngach xuit khau, ting 23.5% so v&i cung Ky.
Khu vyc kinh té€ trong nwéc chiém 32.9%, chi ting
3.6% so voi cung ky.

Mot s6 mat hang xuat khiu chi lwc c6 kim ngach ting
cao 6 thang dau nam la: Dién thoai cic loai va linh kién
(+78.4%); dién tr, may tinh va linh kién (+41.6%), dét
may (+19.7%)...

Nhép khiu thang 11 wéc tinh dat 12.2 ty USD, giam
2.1% so véi thang trude va tang 23.1% so véi cung ky.
Tinh chung 11 thang ddu ndm, nhip khau wéc tinh dat
121.1 ty USD, tang 16.5% so véi cung ky. Trong doé,
khu vuc kinh té trong nuwéc chiém 43.1%, ting 6%;
khu vire ¢6 vén dau tw nwéc ngoai chiém 56.9%, tang
26% so v&i cung ky.

Mot s6 mat hang c6 kim ngach nhip khiu ting cao la:
May mac thiét bi, dung cu phu tung (+15.6%), Pién
t{r, may tinh va linh kién (+38.8%), dién thoai cic loai
va linh kién (+70.7%)...
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THU HUT VON FDI (TY USD)
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FDI dang ky thang 11 wéc tinh dat 1.6 ty USD, nang
tong mrc FDI dang ki 11 thang ddu nam 1én dén 20.8
ty USD, tang 54.2% so véi cung ky. FDI dang ky thoi
gian qua chu yéu tip trung vao nganh cong nghiép ché
bién, ché tao (77.2% téng von ding ky) va san xuat
phan phdi dién, khi d6t, nwéc nong, hoi nwéc va
diéu hoa khéng khi (9.8%).

FDI giai ngan 11 thang wéc tinh dat 10.6 ty USD, tang
5.5% so v&i cung ky ndam 2012.

Tin dung dén 25/11/2013 tang truwdng kha chat vat
khi m&i chi dat 7.54%, thdp hon nhiéu so v&i muc tiéu
12% cho ca ndam. Theo Uy ban giam sat tai chinh quoc
gia, Tin dung mot s linh vwc wu tién van ting thip
hon so v6i tang trwdng tin dung chung ctia nén kinh
té, tin dung cong nghiép phu tro va tin dung cho xuit
khiu ting thip trong khi tin dung danh cho doanh
nghiép vira va nhé tang tredng am.

Trong khi d¢, ting trwéng huy dong van giir tdc do
cao, dic biét huy dong von bang VND ting trén 14%.
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TON KHO SO VO'I CUNG THO'I PIEM NAM TRUOC

40.0% -

-10.0% -

30.0% -
20.0% -
0.0%

> VNP $)
FOVAVAY q\” SURRZAATAT, \ \”&\”\ AN \”0\

TANG TRUONG DOANH THU BAN

35.0% -
25.0% -

15.0% -

5.0% - \’/—'\/-—‘—'

IIIIIIIIIIIIIIIIIIIIII =T}
-5.0% -
-15.0% -
Y oA A = = AN AN NN AN AN M
\aalalaeaaaal el e
R e T e T e e e
M N NSNO AN NO

VIETFIRST JOINSTOCK SECURITIES

investment research

LE SO VO CUNG KY
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EEEE - lam phat)

Chi s6 ton kho nganh cong nghiép ché bién, ché tao tai
thoi diém 01/11/2013 ting 9.4% so véi cung thoi
diém nam trudc. Mot s6 nganh cé chi s6 ton kho cao
so vOi cung thoi diém nam trudc gom: San xuat do
udng tang 120.8%; san xuit da va cac san phim lién
quan tang 111.4%; san xut thudc, hoa dwoc va dwoc
liéu tang 80.2%; san xudt gidy va san pham tir gidy
tang 33.2%...

T6éng mirc hang héa ban 1é va doanh thu dich vu tiéu
dung 11 thang ddu nam 2013 wéc ting 12.6% so véi
cung ky, néu loai trir yéu to gia thi ting 5.6%, thap hon
so vé&i mire tdng 6.4% cua cung ky ndm 2012.

Trong cac nganh kinh doanh, doanh thu ban 1é nganh
thwong nghiép chiém 76.8%, ting 12.2%; khach san
nha hang chiém 12.1%, ting 15.3%; dich vu chiém
10.2% tang 13.4%; du lich chiém 0.9%, tang 1.8%.
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TANG TRUO'NG CPI SO VO'I THANG TRU'O'C

4.00% - Chi s0 gia tiéu dung thang 11/2013 tang 0.34% so v&i
thang trwdc. Gia tiéu dung thang nay mac du chiu anh
hwdng mot phan cua thoi tiét mwa bio lam gia lwong
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DIEN BIEN LAI SUAT
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Thanh khodn ctia hé théng ngin hang dwoc cai thién
va kha dbi dao so véi giai doan trwéc do téc do ting
tredng huy dong luén dat mic ting cao hon nhiéu so
véi toc db tang tredng tin dung cla hé thong. Lai suit
trén thi treong Lién ngin hang vi vy du c6 mot sé
thoi diém ting dot bién nhwng nhin chung da duy tri
dwoc sy 6n dinh véi ldi suat luén & mirc thip trong
phén 16n thoi gian cia 11 thang dau nam.

Thanh khoan hé thong ngin hang doéi dao, lam phat
twong doi thip nhwng nhin chung 13i suit trai phiéu
chinh pht ki han 5 nim van khong bién dong nhiéu
trong nam 2013 va duy tri & mc twong doi thip.
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TY GIA
22,000 - Ty gia hdi doai tir ddu ndm dén nay kha 6n dinh, chi c6
Ty gia vai bién déng nho mang tinh thoi vu va tim ly nhat
21,500 bancho thoi. Theo nhan dinh cia Uy ban gidm sat tai chinh
den Quoc gia, thi treong ngoai hoi va ty gia hoi doai nhiéu
21,000 - T gia ban ;o o . P
bg LNH kha nang sé tiép tuc duy tri dwgc sw on dinh trong
20,500 - nhirng thang cudi ndm 2013 do cung va ciu ngoai hoi
------------- Bién trén thi trudmg co ban van 8n dinh, dv trit ngoai té
20,000 -~ N ~ .
tiép tuc tang kha.
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THANK YOU

Phong Phén Tich — Cty CP Chirng khodn Nhét Viét

Huynh Ngoc Thuong Nguyén Hoang Anh Tudn
Nguyén Ngoc Thanh Phan Minh Burc

Khuyén cdo: Bdo cdo nay phuc vu cho muc dich tham khdo théng tin, khdch hang
khéng nén xem ddy ld hwdng ddn mua hodc bdn cé phiéu. VFS khéng dém bdo tinh
chdc chdn va khéng chiu trdch nhiém khi khdch hang st dung bdo cdo cho hoat
déng dau tv cda minh.
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