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Nhan dinh
va Binh luan thi trudng

Ca 2 thi trudng giao dich tuong d6i am dam su6t
phién sang vdi thanh khoan thap. Su bung nd chi
that su bit dau tr phién chidu vdi su dan dat tu
nhdm cd phi€u Ngén hang va Chdng khoan khi 2
nhom nay tdng diém khd manh. Nhém B&t déng
san va ha tang tang giam dan xen, duy chi cé CII,
QCG san Hsx tang tran vdi khoi lugng du mua kha
I6n tir CII. Thanh khoan tdng manh véi lugng cd
phiéu tdng diém chiém ap dao hon so vdi lugng cd
phiéu gidm diém cho thdy su dong thudn cua thi
trudng han cho da téng. Khéng ding lai chi &
nhém Ngan hang nhu cac phién gan day, su dong
thuan nay cé vé nhu dang cé su lan téa sang cac
nhém nganh khac va diéu nay chinh Ia diém tich
cuc ching téi nhan thay sau phién hom nay.

Péng phién, VNINDEX ting 9.08 diém lén mdc
578.07 vGi han 147 triéu cd phiéu dudc giao dich,
gia tri giao dich dat 2,318 ty dong (gia tri thoa
thudn hon 136 ty dong). O chiéu tudng tu,
HNINDEX ting 1.51 diém lén mdc 86.39 vdi hon
61 triéu cd phiéu dudc sang tay, gia tri giao dich
dat 747 ty dong.

Bi€n dong thi trudng

THONG KE TT HSX HNX
Index 578.07 86.39
KLGD

(nghin CP) 147,673 61,254
SOCP 140 131
Tang gia

SoCP 73 59
Giam gia

SOCP 87 171
Purng gia

Top 5 CP Tang nhiéu nhat

HSX Gia % Tang Khdéilwgng

Qcc 7.7 6.94 456,680
HCM 34.1 6.90 2,220,450
Cll 23.5 6.82 14,168,960
C47 13.3 6,40 551,410
PVT 12.2 6.09 4,081,760

Top 5 CP Tang nhiéu nhat

HNX Gida %Tang Khdéilugng

ITQ 11.1 9.90 2,200,220
SHN  15.8 8,97 1,260,300
NDN 15.6 8.33 1,212,335
SCR 8.1 8.00 10,575,590
PVC 25.6 6.67 3,229,418
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Phan Tich Ky Thuat

Phéan tich d6 thi gida VN-INDEX va HNX-INDEX
cho thdy xu hudng TANG trong ngdn han va dai
han, trong khi xu hudng trong trung han dang
quay trd lai Trung tinh.

Pong hd do tam ly tham lamvas ¢ hai cua thi
trudng dang & mdc ” Tham lam” cho thay tam ly
da tich cuc hon tir phia cau so véi cung.
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VN-Index:

Relative Strength Index (63.3753y™

T T e AN SEEANVN S

WACD (479481 - .1

VNINDEX (§68.990, 579.010, 568.370, 578.070, +9.08002) I
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Céc chi bdo xung lugng MACD, RSI van kha tich

cuc. Trong khi dé Parabolic SAR § chart tun va - VUng khang cu: 580
cac dudng MA20 da cdt Ién trén MA50 ky cho tin |
hiéu mua. Quan trong la thanh khoan tdng Ién | - Vung hd trg 1: 570
trén trung binh s& la déng Iuc dé chi s6 vuct qua |
dudng can vung 580 phia trén. Tat ca cac yéu t6 | - Ving hdtrg 2: 560

trén khi€n chlng toi tin rang mot xu hudng tang
ngan han sé con ti€p tuc va viéc nang ty 1& cd
phi€u so vdi tién mat hién tai dudc khuyén nghi.
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HNX-Index:

HNXINDEX_COM (84.8900, 86.7700, 84,8900, 86.7100, +1.82000)
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Chi s6 HNX tang vugt qua dudng khang cu phia |
trén kem theo sy xac nhan tr thanh khoan cho |
thdy xu hudng téng trong ngdn la manh. Viéc gia
tdng ty trong cd phi€u so vai tién mat dudgc
khuyén nghi.

- Vung khéng cu : 89
- Vung hd trg 1: 83

- VUng ho trg 2: 80
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Nhan dinh va Binh luan
CO phiéu Quan tam

PGT: Thong tin PHCD

Nam 2014 cong ty da thanh ly toan b0 taxi, nha xudng slra chira, giai quyét xong van
dé ngudi lao dong (tu nguyén ra di) a Thu hdéi von, gui toan bo tién vao ngan hang. S6 du
tién hién tai khoang 83 ty dong.

Tai dai hdi c6 déng thudng nién ndm nay, 2 van dé chu yéu dudc dua ra thao luén 13
van dé vé nhan su va dinh hudng kinh doanh sdp tGi cta cong ty.

4 Vé van dé nhan su, dang chu y la viéc trudc va trong dai hdi ¢6 ddng thudng nién
ndm 2015, 4 thanh vién hdi ddng quan tri 1a nhitng ngudi dai dién phan vén goép cla 4 c6
dong 16n nha nudc déu cd dan xin tir nhiém va cir ngudi thay thé 1a cac c6 dong ngudi
Nhat Ban (Skirr Japan). Day dudc cho la doi tdc dang dam phan mua lai phan von gép cla
4 ¢d ddng 18n nha nudc nay vai gid 10,050 ddng/cp. Pai dién hdi ddng quan tri cho biét
giao dich hién tai van chua dugc thuc hién.

Bén canh dd, hoi dong quan tri mdi cling c6 thém 6ng Bui Quéc Hung, ca nhan nam gitt
gan 10% cb phan cta cdng ty, la ngudi cd goc nhin rat déng cdm vdi ¢ ddng nho 1é va
dudc c6 ddng nho 1& ang hd.

4 Vé van dé dinh huéng kinh doanh sap tdi cta cong ty. HGi dong quan tri va ban
diéu hanh dé ra phuong hudéng hoat dong kinh doanh 6 thang cudi ndm vdi viéc st dung
ngudn tién mat hién co dé:
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Tai khoi déng hoat dong kinh doanh taxi:

Xem xét mua lai mot cong ty taxi dang van hanh trén thi trudng, hoac ki hgp dong hgp
tac kinh doanh taxi hodc mua tai san cta cong ty taxi dang hoat dong trén thi trudng véi
gid hap ly. H6i déng quan tri dang ndm thong tin vé& mdt cong ty taxi ma chd sé hitu hién
tai mong mudn chuyén nhugng lai toan bd vn gdp cliia minh. Hoat ddng kinh doanh taxi
clia ho van tao ra Igi nhudn nhung céch thirc quan tri doanh nghiép, nhat 1a quan Iy chi
phi, cia ho kém hiéu qua, thém vao do la tinh hinh canh tranh trén thi trudng taxi ngay
cang gay gat, dan dén tinh trang thua 16. Thdm chi, ho phai ban bt xe taxi dé trang trai
chi phi.Néu PGT mua lai céng ty nay d€ quan ly, van hanh, két hgp vdi kiém soat chi phi
hiéu qua tU thang 7/2015 thi trong 6 thang cudi ndm 2015, PGT sé thu dugc Igi nhuan
rong vao khoang 2,6 ty dong.

Mua va cho thué lai xe taxi:

HOi déng quan tri cling ndm thdng tin mot cong ty taxi khac dang cé nhu cau ban va
thué lai xe taxi clia chinh ho. Cu thé hon, c6ng ty nay dang c6 nhu cau huy déng von dé
tdng s6 lugng xe taxi van hanh ngay trong ndm 2015 nhung van muén gilf lai s6 lugng xe
hién hitu d€ van hanh ti€p tir 1 dén 2 ndm nira.Vdi thuong vu nady, Hoi dong quan tri du
ki€n PGT sé thu vé khoan tién cho thué lai xe taxi trong 6 thang cu6i nédm 2015 tugng (ng
2,6 ty dong.

Tom lai, khi thuc hién déng thai 2 cach thirc trén, PGT sé thu dudc khoang 5.6 ty dong
Igi nhuan trong 6 thang cu6i nam 2015.

Tuy vdy, tai dai hdi, da s& c6 déng nho 1é khdng hai long vdi dinh hudng kinh doanh
nay. Trong qua kh(r PGT da tham gia vao hoat dong kinh doanh taxi va khong thanh cong.
C6 ddng lo 1dng va khéng tin tudng rang hoat déng nay sé& dem lai hiéu qua trong thdi gian
tdi, nhat 1a trong béi canh thi trudng taxi dang canh tranh khoc liét nhu hién nay, dan dén
cd thé lam méat v6n cla cd dong...
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H&i dong quan tri cho biét, ké hoach kinh doanh trén la do nhdm c& déng Nhat Ban dé
xuat, véi ky vong nhdm c6 déng nay vdi kinh nghiém va chudi gid tri trong nganh van tai,
du lich, nha hang khach san cia minh, sé gilp hoat dong kinh doanh taxi cua PGT dat hiéu
qua trong thdi gian tdi...

Theo chia sé cua 6ng Kakazu, dai dién d6i tac Nhat cling la Thanh vién HDQT PGT,
trong 6 thang cudi nam sé cd nh rng ké hoach cu thé d & mang lai Igi nhuan. Vé viéc mua
va cho thué lai xe taxi, thanh vién nay rat tu tin viéc cho thué xe sé thu héi dugc day du so
v6n bd ra nén cd déng khdng can lo 1dng. Theo éng, Viét Nam la d&i tdc quan trong vdi
Nhat nén Nhat s& ddy manh hgp tic. Ong cam doan va hira ddy manh va phéat trién PGT
thanh cong ty mang tinh qudc té.

v Ngoai ra tai dai hoi, c6 dong Nguyén Ngoc Minh — Uy vién Hoi ddng quan tri cling dé
xuét cdng ty mua lai 10% c6 phiéu quy véi gia t6i da bang gia tri s6 sach dé gia thi
truGng phan anh chinh xac hon gia tri cong ty. HOi dong quan tri cong ty cho biét sé xem
xét dé xudt nay, néu dugc Uy ban chirng khoan chdp thuén, sé xin y kién c6 déng trong
thgi gian tdi.

Tom lai:

C6 phiéu PGT hién tai dang dugc giao dich & murc 7,000 dong/c phiéu, kha hap dan so
véi gia tri sd sach (bao gdbm chu yéu la tién mét) khoang 9,000 ddng/c6 phiéu, va gia ma
cac c6 dodng 16n nha nudc chuyén nhugng 10,050 déng/cd phi€u (d€ giao dich thuc hién
dudc, gid thi trudng cta cd phi€u PGT phéai x8p xi mlc gid chuyén nhugng). Tuy vay, V4i
k& hoach kinh doanh thdi gian tdi chua thuc su' rd rang vé trién vong, rai ro cong ty ti€p
tuc 1am &n thua 16 dan t&i gia tri tai san sut giam 1a khdng nho.
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Khuyén nghi mua ban

Ma cp San Gia vao Gia ngirng 16 Gia chét lai Thoi gian

Theo doi cac CP dang Khuyén nghi

Gia Gia hién  Gid nglrng  Gia chét

~ v 43 0, PV AN
vao tai 13 I5i Ky dautw  %Lai/ lo

Mdcp San Ngay KN

PTB(*)  Hsx 6/3/15 46.4 49.6 <44 55 trén 3 thang +6.90

(*) Gig dé dwoc diéu chinh c6 tirc 20%

Theo doi cac CP da Khuyén nghi

STT M&CP  Ngay KN ':g:y Gidvao  Gid ngirng I8 Giél ;:‘6t Ky daute  %L3i18
1 M8 11/9/14  3/2/15 2 n/a 27 trén3thang  +22.73
2 TTF 23/1/15  3/2/15 12 116 n/a  duéi3thang  -3.33
3 NKG  17/11/14 31/3/15 13.7 n/a 147  trén3thing  +7.30
4  PXI 22/1/15  31/3/15 8.3 n/a 86  trén3thang  +3.61
5  HTI 9/2/15  14/5/15 15.5 n/a 16 dui3thing  +3.23
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Bong hé do db tham lam va so héi cua thi truong duoc VFS
Research nghién cuu va theo doi hang ngdy. Theo dd, tinh
trang thi truong duoc chia thanh 7 trang thai to “khung
khiéb” dén “rét so' hai”, dén “sg hdi, dén “cén bang”, dén
"tham lam”, dén "rat tham lam” va cudi cung la "thinh vuong
bt hap ly”. Tinh trang “khung khiép” cho thdy su’ ban thao
trén dién réng trong nhiéu ngay lién cua thi truong, trong
khi do, trang thai "thinh vuong bat hop ly” lai cho thay tinh
trang mua vao manh & hdu hét cé phiéu trong nhiéu ngady
lién, bt chdp cé phiéu di téng gid nhiéu trudc do.

KHUYEN CAO

Bao cao nay dugc cung cap nhu mét ngudn thong tin
tham khao cho khach hang. Khach hang nén can nhac
ky va tu’ chiu trach nhiém khi si dung nguon thong tin
trén phuc vu cho quyét dinh ctia minh. VFS chdng toi

mién trir moi trach nhiém phét sinh tr bdo cdo nay.

Chuyén vién PTKT
Nguyén Ngoc Thanh

VFS Research -

Trudng phong Phan tich
Huynh Ngoc Thudng
Chuyén vién:

Phan Minh Duc

Nguyén Ngoc Thanh
Nguyén V&n Tién

Nguyén Trinh Ngoc Thly
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