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VN-Index
843,08 -001% #1514 65 Joyy XU HUONG DONG TIEN

VN-Index vén loay hoay quanh ngudng khang cu ky thuat, chét phién giam nhe déng cira tai 843,08
tuong ng -0,01%. Thi trudng suy yéu nghiéng vé bén béan véi 222 ¢b phiéu giam gia véi tong GTGD
giam 1a 1.786,9 ty so véi 154 ¢ phiéu ting gia twong ung tong GTGD ting 1a 1482.9 ty. Luc ban
trong phién la dai dang nhung khong quéa quyét liét. SAB(-0,78%) VIC(-0,79%) bi ban manh cudi
phién 12 nhan t chinh 1am VN-Index dong cira gia do. Dong tién hém nay vao manh nhém co phiéu
tai chinh, tich cuc nhét: Chirng khoan SSI(+2,08%) HCM(+2,88%) VCI(+2,8%)... Ngin Hang ACB
VIB LPB BID CTG EIB HDB VCB... déu giit dugc sic xanh. Trong d6, ndi bat nhét Ia nhom cé
thong tin chuyén san LPB VIB ACB. Khéi ngoai tiép tuc ban rong tiéu cyc 120,84 ty. Thi trudng van

" .. dang giao dich trong bién hep nhung viéc khong c6 c6 phiéu chit lugng dan dt 1a diéu 1a didu khong

tt. Tong thé thi chua co gi qua x4u, tiép tuc theo sat thi truong.

Hnx-Index PHAN TICH KY THUAT
1163  +2.34% fg5 050 Jgg

Tiép tuc diéu chinh loanh quanh quanh ngudng 840, VN-Index chdt phién tao mot cay nén do co than
hep voi KLGD giam vé duéi duong trung binh 20 phién va nhé hon so vai phién lién truge. Vé co
ban thi truong giao dich gidng phién dau tuan va khong cé nhidu diém nhan. C6 02 diu hiéu Iuu y: (1)
Phién thi 2 lién tiép thi truong thiéu tiéng nd luan phién tir nhitng ¢ phiéu 16n. (2) Nha dau tu nuée
ngoai ban rong manh phién thi 3 lién tiép. Cac chi béo ky thuat nhu MA RSI MACD van cho thiy thi
trudng 14 trong xu hudng ting. Khang cu gan nhit 880, hd trg 815 - 820.

CHIEN LUQC GIAO DICH

Van chua 13 thi truong sé& tiép tuc ting diém hay diéu chinh tr lai. Thi trudng khdng c6 qué nhiéu khac biét trong vai phién giao dich gan day vi

vay khuyén nghi ciia ching tdi ciing khong c6 gi thay ddi. “Néu thi truong diéu chinh tiéu cyc giam diém voi KLGD Ion thi kha ning VN-Index
s& phai v& kiém tra lai viing hd tro 815 - 820 tham chi sdu hon. Truong hop nay, nha dau tu can nhic ha ty trong it nhét 1a 50% gié tri danh muc
nam giir. Nguoc lai, diéu chinh tich cuc véi KLGD nho, tao nén rat chan cudi phién, tham chi xanh thi tiép tuc nam gitr danh myc va canh mua
cac ¢ phiéu manh, tich liy chat”. Véi viéc ap luc ban kéo dai thi rui ro roi nén dang ting 1én, can trong. Chuc anh/chi mot ngay giao dich tét
lanh!

Analyst: Nguyén Minh Hoang. Email: Hoang.nguyenminh@vfs.com.vn
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DANH MUC CO PHIEU PA KHUYEN NGHI

1 PHR 548  54-55  22/07/2020 70 528 517  28/07/2020 -4.25% Vi pham gié cat 15
2 | VNM | 1154 114116 | 22/07/2020 | 132 | 113 | 1099  28/07/2020 -3,6% Vi pham gia cat 15
3 MWG @ 837  83-85 | 22007/2020 115 80 76 28/07/2020 -8,43% Vi pham gia cat 15
4 | ACB | 265 | 243-25  22/07/2020 27 | 237 | 229 | 28/07/2020 -5,76% Vi pham gié cit 13
5  MWG | 795 765 05/08/2020 = 112 | 71.44 +3,9%
6 REE | 345 33.8 05/08/2020 38 | 327 +2,1%
7 | HPG | 2425 229 05/08/2020 = 305 20 +5,9%
8 FPT 47 46.3 05/08/2020 53 | 435 +1.5%
9 VNM | 1145 110 05/08/2020 132 | 1035 +4,1%

PHONG NGHIEN CUU PHAN TICH |
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GIAO DICH NUOC NGOAI TREN HSX
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GIAO DICH THEO LOAI NHA PAU TU
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Téng GTGD (Mua + Bar)

T8 chife nude ngoai 15.13%

Ca nhan nudc ngoai 0.44%

T8 chic trong nudc 8.33%

TIN TUC NOI BAT

Con dw dia cho géi kich thich kinh t& méi?

Nhip cdu Pau tw | 2020-08-11T00:00:00

Néu budc phai cach ly xa hoi mot 1an nita, Viét Nam ¢ con nhidu du dia cho mot goi kich thich kinh t& méi?

Pot bung phat dich méi day tai Da Ning da khién nhiéu dia phuong 4p dung gidin cach xi héi timg phéan. Chinh phii quyét tim
khong dé lan song dich bénh thir 2 xay ra & Viét Nam, khong dé quay lai gidn cach xa hoi trén dién rong, & quy mé toan quéc.
Cin dai hoi hon

Tuy nhién, véi sy phirc tap kho doén ciia cac ca nhidm hién tai, ciing c6 thé s& c6 nhimg bién phap manh hon tir Chinh
phii. Mot cau héi dat ra 1a néu nhu truong hop x4u nhit xay ra, budc phai cach ly xa hoi trén dién rong mot 1an nita thi
Viét Nam c6 con nhiéu du dia cho mot g6i kich thich kinh t& méi hd tro ngudi dan va doanh nghiép?

Thue té, Hoi di”)ng Tu vAn Chinh sach Tai chinh, Tién t& Quéc gia dé nghi cac goi kich thich kinh & dai hoi hon cho 2 ndam
t6i, chir khong riéng nam 2020. Béi vi ciru trg doanh nghiép 14 viée can 1am, nhung gia ting sirc séng cho ho thi khong
thé chi lam trong 1 nam. Ngoai co ché hd tro khic phuc anh hudéng cia COVID-19, can ¢6 chinh sach hd tro dic biét phuc
vu tai co cAu doanh nghiép manh hon, g@)m tai co chu dau tu, lao dong... tang strc chéng chiu ctia nén kinh té.

Lan hd tro kinh té truéc ciia Chinh phu, cling nhu nhiéu nude, bao gdm ca 2 bién phép tai chinh va tién t&. Cac goi
kich thich tai khoa nhur giam thué va tién thué dét tri gia 180.000 ti ddng, trong dwong 3% GDP; gbi an sinh xi hoi
62.000 ti ddng, hd trg gia dién 11.000 ti dong va hodn dong bao hiém xa hoi 9.500 ti dong.

Vi céc bién phép tai khoa, theo thong tin tir B Tai chinh, 6 thang ddu ndm 2020, téng thu ngan sach nha nude wéc
dat 668.700 ti ddng, bang 44,2% du toan, giam 10,5% so véi cing ky ndm 2019. Theo danh gia chung, ddy la nim c6
tién do6 thu ngan sach so voi du toan dat thip nhit ké tir nam 2013. Theo Tién si Cén Vin Luc, chuyén gia kinh té
truong BIDV, Viét Nam c6 thé chép nhan tham hut ngan sach 5,2-5,4% GDP trong nam nay.

Theo 6ng Nguyén Thé Minh, Giam déc Phan tich Céng ty Ching khoan Yuanta, cac goi hd trg kich thich tai khoa
trong bdi canh hién tai c6 thé mang nhiéu ¥ nghia hon cac cong cu tién té cho kinh té Viét Nam. Theo d6, 3 goi kich
thich tai khoa ma Viét Nam dang c6 van chua giai ngan hét voi tng quy moé tuong duong 4,3% GDP, trong khi & cac
nudce nhu Thai Lan, Malaysia, con sb nay da 1én t6i 10%.

Do d6, néu so sanh mét cach trong quan, van con du dia cho mot gbi kich thich tai khoa 16n nita. Ong Minh ciing chia
sé quan diém, 3 goi hd tro truée chi yéu nhim vao ngudi lao dong, néu gbi hd tro ké tiép (néu c6) nhdm vao hoat dong
san xuét ciia doanh nghiép thi s& phu hop hon.

Malaysia c6 ti 18 ng cong kha gidng Viét Nam, & mic khoang 52% GDP (nam 2019). Dé giam bét thiét hai kinh té, cac
2061 kich thich tri gia 69,2 ti USD da duoc tung ra, tuong duong 19% GDP, trong d6 khoang 15%, twong duong 10,4 ti
USD, dugc bom tai chinh tryc tiép tir Chinh phit. Sau khi cin nhic goi kich thich méi, B6 trudng Tai chinh Tengku Zafiul
Aziz cho biét tham hut ngén sach du kién s& tang gén glp doi tir 3,2% san hugng kinh t& ndm ngodi 16n 6% trong nim nay.
Mé room tin dung ding chd

Mbt nén kinh t& méi ndi khac 1a Brazil c6 ti 16 ng cong cao hon ca Viét Nam, téi 76% GDP. B¢ Kinh té Brazil vira cho
biét, tham hut ngén sach ciia nude nay trong nam 2020 c6 thé 1én dén 828,6 ti Real (155 ti USD) do thiét hai ctia dich
COVID-19 giy ra, tuong duong 12% GDP, con con s6 tham hut udc tinh theo Fitch Ratings 1a 14% GDP. Goi kich
thich tai khoa Brazil ciing khong hé& nhé, 150 ti USD, twong dwong 12% GDP.
Singapore ciing 14 nudc thir 3 trong danh sach cac nuéc ASEAN chi manh dé dbi phé vai dai dich. Singapore di tung
ra 4 goi kich thich, téng gia tri ¢én gén 100 ti SGD (73 ti USD), twong duong gin 20% GDP. No cong clia Singapore
hién & mirc kha cao, 1én t&i 126% GDP.

Hay nhin sang mét nudc c6 ng cong cao nhu My, 107% GDP hdi cubi nam 2019. Theo Fitch Ratings, lugng tién Cuc
Du trit Lién bang M§ (FED) bom véo nén kinh té qua cac goi n6i 1ong dinh lrgng méi du kién s& dat 20% GDP. Nhiéu
chuyén gia dy bao, mirc thdm hut ngén sach ciia M c6 thé s& sém vuot 3.700 ti USD, gép 2,6 1an mirc thim hut hdi

cua

1000khiing hoang kinh té ndm 2008.

U5 b e e TR OI0GE

C6 vé nhu muc hd trg kich cdu dé phat huy tac dung 14 10-20% GDP. Nim 2003, Hong Kong d tung goi kich thich
lén dén 1,5 ti USD (9% GDP Héng Kong) dé thiic déy nén kinh té trong nudc, giai quyét hau qua sau dai dich SARS.
Do d6, véi téng quy md 3 goi kich thich tai khoa hién tai twong duong 4,3% GDP, Viét Nam van con du dia tai khoa
tat 16m cho kich ban x4u hon.

V& bién phép kich thich tién t&, trong 4 thang nay, Ngan hang Nha nudc di lién tuc c6 2 1an giam céc murc 13i suat diéu
hanh cing véi goi h tro tin dung khoang 250.000 ti ddng. Theo khao sat, nhidu ngan hang da giam 13i suit cho vay va
co cAu lai ng cho khach hang. Lai suét lién ngén hang da giam vé mirc thép nhét lich s trong 6 thang diu ndm va dang
duy tri trang thai di ngang ¢ muc nay.

Tién s V3 Tri Thanh, thanh vién Hoi dong Tu vén Chinh sach Tai chinh, Tién t& Qudc gia, cho ring du dia cho chinh
sach tién t& vAn con, dic biét 1a viéc giam thém lai sudt, dfiy manh tang truong tin dung hay sir dung mot ph?m quy du
trit ngoai héi qudc gia.

Trong khi d6, theo 6ng Minh, thudc Yuanta, du dia cia Ngan hang Nha nude van con nhung viée gidm 13i sut hon
nira s& khéng mang lai nhiéu gia tri khi tinh hinh cho vay dén nay vAn rat cham. Doanh nghiép khong man ma dé vay
khi moi thtr chua 16 rang, cho du 13i suét thip. Ong ky vong dong vén tin dung s& dugc kich hoat tét néu Chinh phu
mé thém room tin dyng cho nhiing nganh dang cin vén va sin sang don nhan nhu nganh chimg khoan 1a mét vi du.

PHONG NGHIEN CUU PHAN TiCH |
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THONG KE TRONG NGAY

Khép 1énh

Ma phai sinh Pong cira Thép nhét Cao nhit

Khoi lwgng Gia tri
(Hop dbng) (ty VND)
11/8/2020 VN30F2008 4.60 (0.59%) 787.9 787 788.9 778.6 209,054
11/8/2020 VN30F2009 4.50 (0.58%) 710 723 732 778 1,035
11/8/2020 VN30F2012 6.70 (0.87%) 709.9 720 725.9 771.5 101
11/8/2020 VN30F2103 3.80 (0.49%) 710 716 724.8 769.1 104

TOP 5 TANG GIA HSX

GiabC

+/-

KLGD (CP)

TCO 8,567  +0,56/+6,99% 3.500 PNC 9,44 -0,71/-7,00% 5.000
HAP 3,98 | +0,26/+6,99% 783.630 CDC 24,60 -1,85/-6,99% 2.730
CCL 7,35 | +0,48/+6,99% 348.220 ACL 16,05 -1,20/-6,96% 681.350
EVG 3,83 | +0,25/+6,98% 2.123.250 HCD 3,44 -0,25/-6,78% @ 3.290.400
VPS 17,65  +1,15/+6,97% 116.230 RIC 4,71 -0,34/-6,73% 3.520

KLGD (CP) (1?’1;/?\1%) KLGD (CP) (T?T\/(il%)
BII 0,70 | +0,10/+16,67% 83.000 VTJ 3,60 -0,40/-10,00% 5.300
ACM 0,70 +0,10/+16,67% 345.500 PCT 460 -0,50/-9,80%  200.000
KVC 1,10 +0,10/+10,00% 522.900 PGT 4,70  -050/-9,62%  100.000
KTS 9,90  +0,90/+10,00% 100.000 HCT 860  -0,90/-9,47% 5.400
CAN 27,50 | +2,50/+10,00% 43.700 CTX 830 -0,80/-879%  800.000

TOP BAN RONG HSX

TOP MUA RONG HSX

KLGD (CP) KLGD (CP)
DHC 44,80 +0,70/+1,59% 281.440 12.444.460 VHM 79,40 -0,20/-0,25% -373.660 -29.578.561
MSN 54,60  +0,10/+0,18% 205.380 11.193.391 HPG 24,25 -0,05/-0,21% -778.223 -18.877.392
DPM 14,05  +0,40/+2,93% 747.200 10.406.414 VRE 26,30 -0,35/-1,31% -519.650 -13.742.943
HDB 26,70 = +0,20/+0,75% 242.000 6.449.923 VNM 114,50 0,00/0,00% -98.910 -11.324.078
SAB 178,50 -1,40/-0,78% 27.550 4.926.855 DXG 9,53 -0,11/-1,14% | -1.018.960 -9.733.980

PHONG NGHIEN CUU PHAN TICH |
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé thong khuyén nghi cia VFS duoc xay dung dua trién sy chénh léch giira gia cd phiéu thi truong tai thoi diém danh gia va gia muc tiéu 12
thang

Heé théng khuyén nghi

MUA Néu gia muc tiéu cao hon gi4 thi trudng tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gi4 thi trudng tir 5 — 15%
NAM GIU Néu gid muc tiéu cao hon gi thi truong khdng qua 5%

BAN Néu gia muyc tiéu thap hon gia thi truong t6i thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Hdi s¢ Ho Chi Minh

Toa nha Central Park, lau 1, 117 - 119 - 121 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Ngi

Tang 9B, Toa nha Leadvisor place, 41A Ly Thai T4, P. Ly Thai T4, Q. Hoan Kiém, Ha Noi
bién thoai: (84-4) 39288222 — Ext: 117 Fax: (84-4) 39338222

Tuyén bé mién trach nhigm: Ban quyén thugc vé Cong ty CP Chizng khoan Nhat Viét (VFS). Nhing thong tin sir dung trong bdo cdo diroc
thu thap tir nhitng nguon ddng tin cdy va VFS khong chiu trach nhiém vé tinh chinh x&c ciia chiing. Quan diém thé hién trong béo cao nay la
cuia (C4c) tac gid va khong nhat thiét lién hé véi quan diém chinh thirc cia VFS. Khdng mér théng tin ciing nhir ¥ kién nao dieoc viét ra nham
Muc dich quang céo hay khuyén nghi mua/ban bat ky chitng khodn ndo. Béo cdo nay khéng dwoc phép sao chép, tai ban bai bat ky ca nhan
hodc té chirc nao khi chira dwoc phép cia VFS.
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