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VN-Index

874,12 +0,63% #2009 M77 179 XU HUONG DONG TIEN

Hnx-Index

12337 +0.17% fgo 61 §

VN-Index tiép tuc ting 5.44 (+0,63%) dong cira tai 874,12. Do rong thi trudng hom nay da can bang
hon: 209 ¢ phiéu ting véi tong GTGD ting 1a 3.168 ty so véi 179 ¢b phiéu giam gia véi tbng GTGD
giam 1a 2.150,4 ty. Nhoém c6 phiéu 16n xoay vong dan dét thj truong, hém nay la: VIC PLX SAB
MWG... Chiéu nguoc lai thi VHM HPG GVR... 14 nhan t chinh kim ham thi truong. Xét theo nhom
nganh thi Ban 1¢é (+3,66%) Cao su (+2,4%) Xay dung (+1,72%) la 3 nhém bt taing manh nhat. Dong
tién chot 1oi xuat hién vao cudi phién hém nay lam chi sb thu hep da tang. Ap luc ban tir Nha dau tw
nuéc ngoai Ién toi gan 455,71 ty ciing gbp phan lam giam sy hung phéan cia thi truong. VN-Index da
tang 3 phién lién tiép, nhiéu cb phiéu da c6 muc ting 4n tuong 1én dén hon 10% va thi trudng ciing
tiém can ving khéng cu 880 - 900 thi viéc chét 161 ngan han 1a kha d& hiéu. Ngay mai kha ning cao
thi truong sé tiép tuc rung lac dé kiém dinh stc manh caa dong tién. Tong thé thi van chua co gi xau

ca, tiép tuc diing huéng. Quan sét qué trinh rung lic.

PHAN TICH KY THUAT

VN-Index hing khéi dau phién tao GAP ting gia véi mot cdy nén xanh co rau trén va vuot Ién trén
duong MA200. Ap lyc chét 16i ngan han tuy da xuét hién nhidu hon nhung téng thé sirc manh thi truong
van duy tri tot. Cac chi bdo RSI MA MACD van tich cuc. Biém nhan quan trong Ia cac 6 phiéu 16n va
cac nhém nganh van duy tri sy bang no luan phién két hop véi viéc thi truong duy tri duge KLGD ting
tich cuc. Viéc chét 1oi ngén han trong qua trinh di 1én cua thi truong 1a hét sirc binh thuong. Nha dau
tw nuGC Ngoai ban rong phién sau manh hon phién truéc van 1a diéu can huu y chit ché nht Idc nay khi
chi s6 da tién gan dén vuing khéng cu 880 - 900. VVuing hd tro gan nhét 14 855 - 850 Két luan: xu huéng
thi truong van dang 12 ting gia.

CHIEN LUQC GIAO DICH

Cudi phién hém nay dong tién chdt Ioi xuat hién va VN-Index mac du van c¢é nhiéu diém tich cuc nhung da khong thé chdt phién vai gia cao nhét

trong ngay. Tong thé thi truong van duge xac dinh 1a dang trong xu hudng tang. Vi vay, theo chlng tdi chién lugc giao dich co ban higu qua nhat

trong xu hudng ting van 1a ndm gii. Chién luoc nay chi thay doi khi thi truong cé céc tin hiéu xac nhan dao chiéu xu huéng. Mua méi thi chi khi

thi truong van dang huéng ma thoi. Biéu nay nghia la thi trueong rung Ic didu chinh giam trong bién do hep véi KLGD thip. Mua thi chon cac

cb phiéu tich lity chat ché chwa tang gia, hoic cac ¢6 phiéu mai bung né diéu chinh chit ché chua ting nhidu. Chlc anh chi ngay giao dich mai

tét lanh!

Analyst: Nguyén Minh Hoang. Email: Hoang.nguyenminh@vfs.com.vn
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DANH MUC CO PHIEU PA KHUYEN NGHI

1 MWG @876 76.5 5/8/2020 112 | 71.44 14.5%

2 REE | 36.85 33.8 5/8/2020 38 32.7 9.0%

3 HPG | 2455 22.9 5/8/2020 30.5 20 7.2%

4 FPT 48.85 46.3 5/8/2020 53 43.5 5.5% Cb tirc 10% tién mat 17/08/2020
5 VNM | 117.3 110 5/8/2020 132 | 1035 6.6%

6 VHC | 39.05 36.6 13/8/2020 343 | 235 6.7%

7 CMX | 15.85 15 13/8/2020 112 | 71.44 5.7%

8 VCB 83.9 82 13/8/2020 63 41.2 2.3%

9 PHR 58.1 53.2 13/8/2020 42 35 9.2%

10 SJS 22.7 22.2 24/8/2020 28 21 2.3%

11 PLX 50.4 46.9 24/8/2020 65 45 7.5%

12 PVB 17.4 16.3 24/8/2020 24 15 6.7% C6 tirc 10% tidn mat 24/09/2020
13 = MBB | 18.05 17.4 24/8/2020 24 17 3.7%

14 | PVD 10.7 10.55 24/8/2020 19 10 1.4%

15 PVS 12.4 12.2 24/8/2020 24 11.5 1.6%

16 CTD 79.9 78.2 24/8/2020 111 75 2.2% Cb tiic 30% tién mat 28/08/2008
17 = MSN | 536 52.8 24/8/2020 65 48.5 1.5%

18 | GEX 22.2 21.3 25/8/2020 28 20 4.2%

19 = MPC 27.5 26.7 25/8/2020 34 25.5 3.0%
20 | VEA | 439 435 25/8/2020 60 40 0.9%

PHONG NGHIEN CUU PHAN TICH |
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GIAO DICH NUOC NGOAI TREN HSX
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GIAO DICH THEO LOAI NHA PAU TU

Téng GTGD (Mua + Bar)
T8 chifc nudic ngoai 14.85%
Ca nhan nudec ngoai 0.43%

T8 chiic trong nuéc 8.36%

= YT

" Ca nhan trong nudc 76.37%

TIN TUC NOI BAT

Ting cwong cac goi hd trg

Sai Gon Pau i Tai chinh | 2020-08-25T00:00:00

Nén kinh té Viét Nam dua rat nhiéu vao ngoai thuong. Xuét nhap khéu 2 chidu ndm 2019 dat 517 ty USD,
trong khi GDP dat 267 ty USD, ¢6 nghia xudt nhap khau gan gip d6i GDP.

Trong tinh hinh dich bénh, thi truong xuat khdu bi gidi han nhiéu do chudi cung Ung toan clu bi gdy do.
Chinh vi thé, ching ta phai quay lai v6i kinh t& noi dia dé hd tro ting truong.

Béi viée thiic ddy tiéu dung trong nudc dé thay thé phin nao sy suy giam ctia nhu cdu hang hoa trén thi truong
qudc té 1a didu v6 ciing quan trong trong va sau dai dich.

C6 thé thiy trong thoi gian dich ngudn cung hang hda néng sén day dp khong thé xuét khau, di vay nhiing tiéu
chuén vé sinh an toan thuc pham qudc t& git gao ciing han ché luong hang hoa Vit Nam ban ra nudc ngoai.
Tuy nhién, viéc kich ciu noi dia c6 nhitng gi¢i han nhét dinh va phai chip nhan nhiing gii han d6. Thuc
té, viéc kich cau tiéu ding trong nudc, chiing ta da c6 chinh sach ngudi Viét dung hang Viét tir nhidu nam
nay. Chinh sach nay c6 tac dung nhung c6 nhitng gidi han khi thyc hién.

Thir nhit, Viét Nam da hoi nhép kinh té va tham gia nhiéu hiép dinh thwong mai tu do. Hang Viét bi canh
tranh boi hang nuéc ngoai, khi rit nhiéu hang hoa nhap khiu c¢6 thé ré hon hang Viét do dugc mién giam
thué va chat lugng t6t hon. Vi vay, chu truong ngudi Viét ding hang Viét dung dan nhung khéng phai luc
nao ngudi tiéu ding ciing sin sang thay thé hang nudc ngoai bang hang trong nudc.

Thir hai, do muc thu nhap rit thip nén sirc tiéu thy ctia ngudi tiéu dung rat giéi han. GDP & mirc 267 ty
USD ném 2019, néu chia cho 96 triéu dan, GDP/dau ngudi/nam chi khoang 3.000USD.

Thir ba, vé phia Chinh phi, vi khong phai 1a nguoi ban hang, nén chi co thé khuyén mai ¢ nhitng san phim
dich vu trong quyén kiém soat, nhu cac muc phi vé cong trinh giao théng cong cong, phi y té, gido duc,
dién, nudc... dé khuyén khich nguoi dan sir dung.

Thé nhung nhiing san phim, dich vu nay chi déng gbp ty trong khong nhiéu trong téng nhu ciu ciia ngudi
dan. Ngudi dan c6 nhu cau 16n & nhimg san pham nhu thyc phim hay phuong tién dé sinh séng.

Song nhing nhu yéu phim nay khong nim trong su kiém soat ctia Chinh pht, nén ciing chi c6 thé kéu goi
doanh nghiép, ngudi ban hang thyc hién khuyén mai. Pon cir, Chwong trinh khuyén mai tap trung Qudc
gia 2020 4p dung trong thang 7 c6 tac dung rit giéi han.

Thir tu, dé kich ciu tiéu dung, mot trong cac giai phap 1 ting tin dung tiéu dung. Chi dao trién khai ké
hoach 6 thang cudi nim, Théng déc NHNN yéu cdu cac TCTD ddy manh cac goi tin dung tiéu dung phuc
vu nhu cdu chinh déng ciia ngudi dan, v&i 131 suét hop 1y, tha tuc don gian va phit hop véi quy dinh cta
phép luat.

Thé nhung rui ro ciia tin dung tiéu dung thoi diém nay dang ting 1én. Béi tin dung tiéu dung 1a tin chip,
trong khi nguoi dan mat cong an viéc 1am sé& khién kha nang tra ng suy giam. Trong khi &6, NHNN mubn
cac TCTD day manh tin dung tiéu ding nhung ho khong thé chap nhan mirc riii ro qué cao dé sau nay tré
thanh no x4u.

Thir nim, lac nay, néu mudn hd trg kich ciu tiéu dung phai tang hd tro nguoi dan bang tién dé ho chi tiéu.
Ddng thoi, Chinh phii phai giam thué cho doanh nghiép d& gi4 ca hang hoa ré hon. Song ca 2 yéu cau niy

e @ap gidi han vé ngén sach.

Cu thé, ngén sach ndm nay hut thu rat nhiéu do doanh nghiép khéng co 1i, chi phi nha nudc vé y té dbi
pho voi dich bénh lai tang nhidu so v6i ndm ngodi. Cho nén hd trg v& mat chinh sach tai khoa rat gidi han,
tir d6 viéc giam thué cho doanh nghiép ciing khong c¢6 nhidu du dia.

Thtr sau, trong tinh thé nay, Chinh phii phai xem xét dé hd trg doanh nghiép. Chiing ta c6 goi hd trg an
sinh 62.000 ty ddng danh cho nhitng d6i twong gip kho khin do anh hudng dich Covid-19. Nhung céc
quy dinh, thii tuc hanh chinh khién viéc trién khai goi nay khong hiéu qua nhu mong doi.

Theo t6i, néu muén kich ciu tiéu dung ndi dia, Chinh phii cin ting cudng thém géi hd tro 16n 200.000-
300.000 ty ddng. Goi hd trg d6 phai dura dén tan tay ngudi dan, nhimg nguoi thit nghiép va thu nhép thip,
béng thi tuc hanh chinh thong thoang. Boi dii ¢6 nhiing han ché v& mit tai khoa, nhung tai thoi diém nay
clru tro ngudi dan va ciru trg nén kinh té 1a wu tién hang diu.

Co6 thé ng cong s€ tang khi vay tién cua nuéc ngoai, c6 thé in tién thém chép nhan mirc lam phat cao hon,
nhung Itc nay 14 lac cin phai tung ra nhitng goi hd tro manh va hitu hiéu gitp doanh nghiép va ngudi déan.

PHONG NGHIEN CUU PHAN TiCH |
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THONG KE TRONG NGAY

Khép 1énh

Ma phai sinh Pong cira Thép nhét Cao nhit

Khoi lwgng Gia tri

(Hop dbng) (ty VND)
25/08/2020 VN30F2009  -2.50 (-0.31%) 824.0 813.0 824.5 813.0 178,048
25/08/2020 VN30F2010 -2 (-0.25%) 819.1 809.0 819.9 809.0 425
25/08/2020 VN30F2012 1.90 (0.24%) 813.0 808.0 820.2 808.0 326
25/08/2020 VN30F2103  -2.30 (-0.29%) 813.6 804.1 819.7 804.1 70

TOP 5 TANG GIA HSX

Gia PC +- KLGD (CP)
JVC 4,28  +0,28/+7,00% 1.200.080 LAF 9,20 -0,69/-6,98% 390
PXI 3,562 | +0,23/+6,99% 284.870 PNC 9,26 -0,69/-6,93% 280
CIG 1,99  +0,13/+6,99% 7.850 DAT 51,90 -3,80/-6,82% 290
DHM 7,81 | +0,51/+6,99% 21.190 TTE 15,10 -1,10/-6,79% 330
L10 14,55  +0,95/+6,99% 2.000 QBS 2,48 -0,18/-6,77% 474.420

KLGD (CP) (1?’1;/?\1%) KLGD (CP) (T?T\/(il%)
BII 0,80 | +0,10/+14,29% 556.900 NHP 060 -0,10/-1429%  185.200
FID 1,00 +0,10/+11,11% 100 sJ1 19,80  -2,20/-10,00% 300
scCl 51,70 | +4,70/+10,00% 153.300 NHC 27,60 -3,00/-9,80% 100
VTL 15,40 +1,40/+10,00% 300 PCE 1220 -1,30/-9,63% 500
QHD 22,50 | +2,00/+9,76% 100 vCl1 850  -0,90/-9,57% 200

TOP BAN RONG HSX

TOP MUA RONG HSX

KLGD (CP) KLGD (CP)
KSB 28,05 -0,25/-0,88% 185.240 5.235.655  VHM 79,60 -0,40/-0,50% | -2.101.940 -168.067.919
STB 11,25 -0,05/-0,44% 443.740 5.008.382 VNM 117,30  +0,80/+0,69% -580.130 -68.047.049
DXG 10,15  +0,65/+6,84% 475.890 4.692.183  HPG 24,55 -0,25/-1,01% | -2.317.410 -57.299.625
GEX 22,20 +0,95/+4,47% 167.500 3.657.370 VCB 83,90 0,00/0,00% -550.970 -46.489.275
VIC 91,00 +2,00/+2,25% 38.640 3.494.808  MSN 53,60 0,00/0,00% -550.110 -29.692.300

PHONG NGHIEN CUU PHAN TICH |
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé thong khuyén nghi cia VFS duoc xay dung dua trién sy chénh léch giira gia ¢ phiéu thi truong tai thoi diém danh gia va gia muc tiéu 12
thang

Heé théng khuyén nghi

MUA Néu gia muc tiéu cao hon gi4 thi trudng tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gia thi trudng tir 5 — 15%
NAM GIU Néu gid muc tiéu cao hon gi thi truong khdng qua 5%

BAN Néu gia muyc tiéu thap hon gia thi truong t6i thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Hdi s¢ Ho Chi Minh

Toa nha Central Park, lau 1, 117 - 119 - 121 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Ngi

Tang 9B, Toa nha Leadvisor place, 41A Ly Thai T4, P. Ly Thai T4, Q. Hoan Kiém, Ha Noi
bién thoai: (84-4) 39288222 — Ext: 117 Fax: (84-4) 39338222

Tuyén bé mién trach nhigm: Ban quyén thugc vé Cong ty CP Chizng khoan Nhat Viét (VFS). Nhing thong tin sir dung trong bdo cdo diroc
thu thap tir nhitng nguon ddng tin cdy va VFS khong chiu trach nhiém vé tinh chinh x&c ciia chiing. Quan diém thé hién trong béo cao nay la
cuia (C4c) tac gid va khong nhat thiét lién hé véi quan diém chinh thirc cia VFS. Khdng mér théng tin ciing nhir ¥ kién nao dieoc viét ra nham
Muc dich quang céo hay khuyén nghi mua/ban bat ky chitng khodn ndo. Béo cdo nay khéng dwoc phép sao chép, tai ban bai bat ky ca nhan
hodc té chirc nao khi chira dwoc phép cia VFS.

PHONG NGHIEN CUU PHAN TiCH |
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