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Thi truong c6 phién phuc hoi vé diém sé nhd nd lec cia mot sé ¢d phiéu dong ngan

hang vao cudi phién,cac nhom khac nhu chirng khoan, bat dong san ciing phuc hdi theo
da an tugng. Tuy nhién thanh khoan toan thi truong sut giam manh so véi tuan trude dé
cho thay rat c6 thé nhip phuc hdi trén chi mang tinh k¥ thuat. Thanh khoan HSX tiép
tuc thap chi dat 175 triéu cd phiéu vé luong va trén 5.300 ty vé gia tri twong Gng chi
biang 67,3% Vvé luong va 70,67% vé gié tri so véi nhitng phién giao dich vao dau thang
4. Dong tién da rat ra va chua c6 dau hiéu s& quay lai trong ngan han cho thay thi truong
dang tiém an rui ro cao, dac biét trong bdi canh khoé ludng cua tinh hinh kinh té, chinh
tri qudc té. Nha du tu nudc ngodi ban rong phién thi 2 lién tiép véi gia tri 277,21 ty
tap trung & nhiéu ma try nhw VNM, VIC, HPG, VIC, MSN ciing gdy 4p luc khong nho

cho thi truong.

VN index tao cdy nén xanh c6 than ngan va bong duéi dai ham y su hdi phuc ngéan han
cua chi s6 nay. Hién chi s6 nay da xuyén thung nhiing ngudng hd trg cho uptrend ngan
han tai MA10 va MA20 va bam duong Bollinger duéi di xudng cho thay xu thé giam
ngan han van hién hiru. Mt khac, thanh khoan thap tai phién hdi phuc cho thiy dong
tién van tiép tuc dirng ngoai chung to thi truong chwa chiét khau du hap din dé dong
tién théng minh nhap cugc . HNX-index tao cay nén xanh than ngan c6 bong dudi ciing
ham y su hdi phuc. Tuy nhién chi s6 nay s& gap &p luc 16n vao phién giao dich sip téi
khi chi s nay s& cham nhirng ngudng can ky thuat MA10 tai 135,48 diém va MA20
tai 134,53 diém.

Thi tredng phuc hdi véi thanh khoan thap va chi dugc kéo vao cudi phién giao dich cho thdy xac suit cao thi truong chi phuc hoi mang tinh

k¥ thuat. Theo chdng t6i thi truedng van can diéu chinh hodc tich liy thém dé can bang tré lai. Két qua kinh doanh tich cuc caa khéi ngan hang

va ca thi truong dang dan hé 16 nhung ciing khong khién thi truong giao dich tich cuc hon. Diéu d6 chirng té nhitng thong tin tbt cua thi trueong

c6 vé da phan anh hét vao gia nhém cb phiéu da ting néng thoi gian qua. Thi truong dang & trang thai rii ro vi viy nha dau tu nén dé ty trong

cb phiéu thap trong danh muc, ha dan ty trong tai nhitng nhip hdi cua thi truong, tranh dung margin mua dudi ¢6 phiéu da ting néng. Tuy

nhién thi truong giam lai 1a co hoi cho nha dau tu trung va dai han dau tu vao gia tri doanh nghiép c6 két qua kinh doanh tét, ty Ié tang truong

cao hé s6 P/E hop Iy nhu VPB, LHG, NCT, NCS,... Vi nha dau tw ngin han nén chd doi thi truong thuc sy can bang trude khi giai ngan,

han ché str dung margin trong giai doan hién tai.

Han ché giao dich tai nhém c6 phiéu dau co, c¢6 ty I¢ pha lodng cao, khdng cé nhiéu tin tac hd trg.
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TOP CO PHIEU ANH HUONG VN-INDEX

BID VCB ViIC CTG BVH MBB GAS VPE FPT ROS HDB MWG SABE MSN VIC HPG VRE NWL PLX VNM

[o 10 m& déng gép téng (4.94) ® 10 m& déng gdp gidm (-3.15) ]

DANH MUC PA KHUYEN NGHI

'\"5!55 ol hién i Ngay mua rﬁllle(ll gé; G,ié Ngay ban DA
phiéu tai tiéu cat lo ban %
8 VGC 23,4 257  27/11/2017 30 22 - - - Chua chét
12 Chua cht
REE 38,1 36,4 | 12/12/2017 | 485 | 335 - - - . .
bieu chinh 16% co6 tac
15 PVE 7,3 86  27/12/2017 11 7,7 Chua chét
17 SHS 22,3 21,7 | 09/01/2018 30 19 22,6 | 17/04/2018 | 4,15% D chét
18 TVN 10 10  10/01/2018 14 8 Chua chét
21 VRE 50 47,75 | 13/02/2018 60 42 Chua chét
23 LHG 24,6 23 15/03/2018 325 @ 215 Chua chét
24 GMD 29,2 30,5 | 19/03/2018 36 27 Chua chét
25 BSR 231 26,2  26/03/2018 33 23 Chua chét
26 VHC 75 71,5 | 05/04/2018 80 64 Chua chét

Giai trinh ly do chét SHS

(1). Thi phan trén HNX sut giam tir 10,51% vao quy 4 2017 xudng 8,62% thi phan vao quy 1 2018.Tr chd canh tranh thi phan sb 1 vai SSI trén
HNX hién SHS di bi SSI, VND, HCM vuot mit vé thi phan giao dich trén HNX.

(2. Theo bao cao quy 1 2018 hoat dong tu doanh van chiém ty trong khé 1on trong co cau doanh thu, chiém 164 ty trén 365 ty doanh thu ty trong
45%, chua yéu 1a nhitng khoan dau tu ngan han, tham chi ngan hon 3 thang. Pay 1a 1 co cAu rii ro cao trong trudng hop thi truong gap bién dong
xau nhu hién tai s& anh huong rat 16n dén doanh thu va lgi nhuan bén viing cua SHS giai doan sap téi.

(3). Co cau tai chinh ciia SHS rai ro nhat nganh véi don bay tai san 3.3 lan va no vay bang 150% vén chii s¢ hiru. Véi co cdu trén dac biét khi
mang tu doanh cua SHS gap kho khin khi thi truong bién dong anh huong dén chét luong tai san cua cong ty.

PHONG NGHIEN CUU PHAN TICH |
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GIAO DICH NUGC NGOAI TREN HSX

Foreign Net Buying/Selling - Daily
50

-100

WNDbn

-150

-200

-250

-300

11/04 1204 13/04 16/04 1704
I Nlet Selling Value (VNDbn) I Net Buying Value (WNDbn)
@ FiinPro’

TANG, GIAM NGANH TRONG NGAY

Othvapl
Bao hi
Ngin har
Cong nghé Thong tin
B3t @éng sin
Dich wu tii chinh
Hang & Dich vu Céng nghiép
‘Dién, nuidc & xang dau khi 35t
Du lich va Giai tri
Héa chat
Tai nguyén Co ban
Xay dung va Vit liéu
Truyén thong
YiE
Ban l&
Hang ca nhin & Gia dung
Thuc pham va d6 udng
Dau khi

[(250%) (2.00%) (1.50%) (1.00%) (050%) 0.00% 050% 100% 150% 200% 2.50%

®
@FiinPro"
GIAO DICH THEO LOAI NHA PAU TU

Téng GTGED (Mua + Ban)
T3 chifc trong nudc 8.01% Ca nhan nudc ngoai 0.64%
T8 chic nudc ngoai 15.28%

Ca nhan trong nudc 76.07%

PHAN TICH TIN TUC NOI BAT

Ching khoin MY ting diém nho trién vong loi nhuin kha quan

Thi truong chimg khoan My ting diém trong phién giao dich ngay thir Hai nho "ct huych"
manh m& tir cac nhém ¢d phiéu cong nghé va y té. Cac nha dau tu lac quan vé mua béo céo két
qua kinh doanh va ¢ vé nhu khong con lo nhiéu vé& vu khong kich do My dan diu nhim vao
Syria cubi tudn vira roi.

“Cang théng dia chinh tri da diu di”, 6ng Tim Ghriskey, Giam dbe chién luge dau tu thude
Inverness Counsel, nhan dinh trong mot cudc trao ddi voi hang tin Reuters. "Thi truong dang
ky vong nhiéu vao su ting truéng loi nhuan manh mé trong quy 1 vira qua. Py c6 thé 1a nhan
td thu hut cac nha giao dich va tham chi 1a cac nha du tu dai han quay trd lai thi truong”.

Cb phiéu Netflix tang khoang 7% sau khi thi truong da dong cira va chuyén thang giao dich
dién tir. Cti ting nay c6 dugc 1a nhd béo cao két qua kinh doanh kha quan ctia Netflix, v6i lugng
nguoi dang ky sir dung dich vu tding manh hon du bao. Trong phién giao dich chinh cua ngay
tha Hai, co phiéu Netflix dong ctra véi murc giam 1,2%. Theo dit li€u cia Thomson Reuters, thi
truong ky vong cac cong ty thude chi s6 S&P 500 dat mirc ting trudng loi nhuan binh quan
18,6% trong quy 1, mirc ting manh nhit 7 nam. Lic déng ctra phién giao dich, chi sé Dow
Jones ting 0,87%, dat mirc 24.573,04 diém. Chi s6 S&P 500 ting 0,81%, dat 2.677,84 diém.
Chi sb Nasdaq tang 0,7%, dat 7.156,29 diém.

Xét trén ty trong trong S&P 500, nhom c¢6 phiéu gitp chi sd ting diém manh nhat phién nay la
nhém cong nghé véi muc ting 0,7%, tiép d6 1a nhoém y t& voi muc ting 0,8%.Trong dé, cb
phiéu hiang y t& UnitedHealth ting 2,7%. C6 phiéu hing phan mém Microsoft ting 1,2%. C6
phiéu hing dugc Merck ting 2,6% sau khi hing dua ra dir liéu kha quan vé loai thuc chéng
ung thu Keytruda. Trén san NYSE, s ¢6 phiéu ting gia nhidu gip 2,7 1an s6 c6 phiéu giam gia
tring phién giao dich dau tuan. Trén san Nasdagq, ty 1& nay 1a 1,82-1. C4c nha giao dich & Ph
Wall chuyén nhugng tong cong 5,74 ty c6 phiéu trong phién nay, mic giao dich thip nhét trong
mdt phién ké tir dau ndm, so véi mirc binh quan 7,03 ty c¢6 phiéu mdi phién ctia 20 ngay giao
dich gan nhat.

USD 6n dinh khi “diém néng” Syria nhuong chd cho chinh sich thwong mai My

Dong USD chi bién dong rat nhe trong phién giao dich chau A sang nay (17/4) khi thi truong
chuyén huéng chi ¥ sang chinh sach thuong mai ctia M§ va cac nha dau tu dit cugc rang cac
cudc tan cong ciia M§ vao Syria s& khong leo thang. Chi sb dong USD, thudc do sirc manh ctia
ddng bac xanh so véi gié 6 ddng tién chinh, hién 6n dinh quanh muirc 89,430 diém sau khi giam
0,4% vao thir Hai, cach khong xa mirc thép nhét 2 tuan 12 89,355 diém thiét lap vao tuén trude.

Theo d6, hién ddng USD tiép tuc giam nhe so v6i yén Nhat xubng con 107,06 JPY/USD, trugt
xa khoi mirc dinh 7 tudn 1a 107,78 JPY/USD thiét 1ap trong phién thir Sau tudn trudc, khi gidi
thuong nhan dang to ra than trong dén doi cude gip gitta Tong théng My Donald Trump va
Thu tuéng Nhat Shinzo Abe vao thir Ba va thir Tu. Theo cac nha phan tich, hién Tokyo rat
muén tranh bj déy vao cac cudc dam phan vé& mot Hiép dinh thwong mai tu do song phuong
nhiam khong chi vao tiép can thi trudng ma con véi cac chinh sach tién té va ty gia.

Ho6m thir Hai, 6ng Trump ciing cao budc Nga va Trung Qudc di pha gia ddong tién cua ho, gay
ra viéc ban ddng USD, ngay cé khi sy sut giam ciia dong rap Nga trong thang nay phan nao do
lénh trimg phat méi cia My dbi voi Nga, trong khi ddng nhan dan té dang ting manh trong
nhitng thang gan day. Tuy nhién “1oi binh luan ctia Trump dudng nhu cho ching ta biét rang,
trong tham tdm 6ng mudn mot dong do la suy yéu”, mot thuong gia tai mot ngan hang Myndi

PHONG NGHIEN CUU PHAN TIiCH | [l
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Ngay

Ma phai sinh

THONG KE TRONG NGAY

Mé cira

Cao nhit

Thap
nhat

Pong cira

Khép 1énh
Khoi lugng

04/17/2018 VN30F1804 +0,76% 1.127,30 1.13350  1.120,20  1.133,50 20.613 2.322,45
04/17/2018 VN30F1805  +0,54% 1.132,00 1.13500  1.124,00  1.135,00 3.738 422,36
04/17/2018 VN30F1806 +0,28% 1.136,10 1.139,80  1.131,00  1.139,00 179 20,33
04/17/2018 VN30F1809 +0,77% 1.151,10 1.15590  1.14950  1.154,90 427 49,20
TOP 5 TANG GIA HSX
GTGD GTGD
KLGD (CP) | 1y vND) (Tr VND)
VHC 75 +6,99% 995.810 DAT 19,45 -6,94% 10
COM 59,9 +6,96% 940 HOT 483 -6,94% 360
LGC 20,25 +6,86% 1.000 TCL 25,5 -6,93% 114.220
CCl 14,95 +6,79% 30 SVT 6,6 -6,91% 1.010
SMA 12,9 +6,61% 18.000 VTB 18,45 -6,82% 1.050
BBS 11 +10% 4.500 LM7 2,7 -10% 600
MST 33 +10% 771.900 VGP 21,7 -9,96% 200
HGM 41,9 +9,97% 1.200 X20 16,4 -9,89% 200
SDG 28,4 +9,65% 200 ARM 36,4 -9,68% 100
DPC 14,8 +9,63% 700 KST 17,9 -9,60% 100

DXG 36,3 +5,52% 24.244.200 VNM 184,5 -2,89% -88.830.010
GAS 128 +0,55% 22.789.960 ViC 130 +1,01% -80.431.780
AST 80 +1,27% 16.674.430 HPG 59,7 -0,67% -32.021.210
DHG 112,9 -0,27% 15.310.890 VJC 210 -0,85% -31.436.000
LDG 26,3 +3,54% 10.352.230 MSN 104 -0,29% -30.540.220

PHONG NGHIEN CUU PHAN TICH |
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Ma cb
phiéu

Gié
hign tai

mua

DANH MUC CO PHIEU PA KHUYEN NGHI

Ngay mua

Ngay ban

Ghi chu

1 NTL - 8,65 07/11/2017 11 85 9,53  15/03/2018 @ +12% = Bai chdt, diéu chinh ¢ tirc 10%
2 \YAl® - 116,2 | 09/11/2017 138 | 105 2134 | 26/01/2018 | +84% D3 chét ngén han

3 SHB - 7.8 14/11/2017 10 73 95 | 05/12/2017 @ +22% D chdt

4 DRC - 22,2 | 15/11/2017 27 20 | 294 | 16/01/2018 | +32% D3 chét, diéu chinh ¢6 tic 5%
5 PVS - 16,4 17/11/2017 20 157 195 = 05/12/2017 @ +19% D chdt

6 HNF - 32 | 20/11/2017 45 27 | 47 24/11/2017 | +47% D chdt

7 DHG - 100,5 | 21/11/2017 120 90 110 @ 16/01/2018 = 9% D3 chét, diéu chinh ¢6 tirc 15%
9 | VCW - 40  30/11/2017 50 35 38 | 15/03/2018 @ -5% D3 chét

10 VvOC - 20.5 07/12/2017 25 18 18  16/01/2018  -12% Pi chét

11 T™MT - 9.7 | 08/12/2017 11 86 9 11/01/2018 = -7% D3 chét

13 | VPB 38,5 | 18/12/2017 50 35 | 525 | 01/02/2018 @ +36% D chdt

14 | VCG - 22,2 | 18/12/2017 28 207 25 01/02/2018 | +13% D3 chét, didu chinh ¢ tic 8%
16 PC1 - 38,7 04/01/2018 46 37 37  05/02/2018 -4% Chura chét

19 VGG - 62 25/01/2018 75 55 57 | 15/03/2018 | -8% D3 chét

20 | PVS - 21 12/02/2018 25 175 23,3  15/03/2018 @ +11% D3 chét

22 | HBC - 39 | 05/03/2018 45 35 47 | 15/03/2018 | +21% D chét

PHONG NGHIEN CUU PHAN TICH |
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé thong khuyén nghi cia VFS duoc xay dung dua trién sy chénh léch giira gia ¢ phiéu thi truong tai thoi diém danh gia va gia muc tiéu 12
thang

Hé théng khuyén nghi

MUA Néu gia muc tiéu cao hon gia thi trudng tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gi4 thi trudng tir 5 — 15%
NAM GIU Néu gid muc tiéu cao hon gi4 thi truong khdng qua 5%

BAN Néu gia myc tiéu thip hon gia thi trudng toi thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Hdi s¢ Ho Chi Minh

Toa nha Central Park, lau 2, 117 — 119 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Ngi

Tang 10, Toa nha Sentinel Place, 41A Ly Théi T6, P. Ly Théi T4, Q. Hoan Kiém, Ha Noi
bién thoai: (84-4) 39288222 — Ext: 117  Fax: (84-4) 39338222

Tuyén bé mién trach nhiém: Ban quyén thugc vé Cong ty CP Ching khoan Nhadt Viét (VFS). Nhitng thong tin siz dung trong bdo cdo dwoc thu
thap tir nhitng nguon ddang tin cdy va VFS khong chiu trach nhiém vé tinh chinh xac cia chung. Quan diém thé hién trong bao cao nay la cua
(cac) tac gia va khong nhat thiét lién hé véi quan diém chinh thirc ciia VFS. Khdng mét thong tin ciing nhu y kién nao dwoc viét ra nham myc
dich quang c&o hay khuyén nghi mua/bén badt ky chitng khoan nao. Bao cao nay khdng duroc phép sao chép, tai ban bai bat ky ca nhan hodc té
chite nao khi chwa dwoc phép cua VFS.
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