A 4

Vn-index
1.062,26

Hnx-index
126,55

SECGURITIES

+3,45% 4194 [@ 54

+3,25%

f10s =60

et 111111

$

| ]

Thi trudng hoi phuc kha manh sau chudi 3 tuan giam diém lién tiép. Nhém ngan hang
phuc hdi khd manh nhu CTG(+6,8%), BID(6,9%), ACB(+5,5%), VCB(+53%),
VPB(6,7%). Ngoai ra nhém cé phiéu try nhu BVH, MSN, VIC, GAS, ciing hdi phuc

manh g6p phan vao da hoi phuc caa chi s6. Thanh khoan thi truong tiép tuc ¢ mirc thap
dat 155 triéu co vé luong va trén 4.900 ty tuong Gng giam 5,16% vé luong va twong
duong vé gia tri so vai phién thir 6 tuan trudc d6. Theo chiing toi, da ting cua chi sb
nguyén nhan cha yéu dén tir viéc giam ban, dong thoi hién tugng call margin da giam,
chtr khdng phai do dong tién manh. Do d6 da hoi phuc cua chi sb lic ndy mang tinh k§
thuat nhidu hon va rui ro thi truong van con hién hiru do &p luc cit 15 va thoat hang tir
lwong hang di ket lai ¢ trén dinh va tir luong hang bt day 3 tuan vira qua. Nudc ngoai
chi con ban rong 374,59 ty tap trung ¢ nhitng mé VIC, VJC, VRE, BID, HPG. Muc d6
béan rong da giam so vai phién thi 6 tuan trude ciing gop phan vao da hdi phuc cua chi

SO.

Vnindex va HNX Index déu tao nhiing cay nén xanh than dai xuyén thang qua ngudng
MA10 cho thy nhip hi phuc dang trg lai. Tuy nhién thiéu thanh khoan, nhip hdi phuc
c6 thé thiéu bén vitng. Mic khéc cac chi bao nhu RSI, MFI sau giai doan roi vé viing
quéa ban déu da tang trd lai, 1am tin hiéu ting cua Index thém déang tin cdy. Kich ban
tich cuc Vnindex c6 thé hoi phuc vé ving 1.110-1.115 diém. HNX index c6 thé hoi
phuc v& viing 129- 130 diém.

Thi truong tang diém manh nho két qua cua viéc giam ban, dé kiém chang siic manh ciia dong tién can thém nhiing phién giao dich vao nhiing

ngay sap téi dé thiy mirc d¢ san sang tham gia cua dong tién. Ching tdi van danh gia nhip hoi phuc trén mang tinh ky thuat va kém bén viing do

thiéu yéu t6 thanh khoan do dé nha dau tu ngin han dang c6 ty 18 tién mit cao trong tai khoan van cé thé tham gia vi rui ro di giam dang ké. Tuy

nhién nha dau tu van chi nén tham gia véi ty trong thip, nén giai ngan tai nhitng nhip tring trong phién, tranh mua dudi ¢ phiéu va sir dung ty 1&

don bay cao trong thoi diém hién tai.X4c suat cao thi trudng s& ¢ rung lic trong nhitng phién téi, va do s& 14 thoi diém thich hop dé nhitng nha

d4u tu ngén han vai khau vi rai ro phtl hop tham gia vao thi trueong lac nay. Uu tién nhom nganh dé c6 chudi giam sau truée d6 nhu Bank, nhom

tru. Nha dau tu dai han van tiép tuc ndm giir nhitng doanh nghiép c6 co ban tdt, va trién vong dai han nhu LHG, NCS, NCT, ...

Vi nhitng nha dau tu dang giir ty trong ¢ phiéu cao nén canh nhip hoi dé ha dan ty trong, dua tai khoan vé mirc an toan.

Han ché giao dich tai nhom c6 phiéu dau co, ¢6 ty Ié pha lodng cao, khdng c6 nhiéu tin tic hd tro .
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TOP CO PHIEU ANH HUONG VN-INDEX

T T T T T T T T T T T T T T T T T T T 1
VCB BGAS SABE VNM EID CTG MSN HPG VIC VRE VCF SBT PME ASM TRA LGC TLG TCH BIC PGD

[. 10 méa dong gop tang (14.65) ® 10 ma dong gop gidm (-0.2) ]

DANH MUC PA KHUYEN NGHI

Gia Gia

Macé Giahién

phiéu  tai NEERZITES citls  ban  Ngayban - TyIE%
8 VGC 244 257  27/11/2017 30 22 - - - Chua chét
12 Chua chét
REE | 36,45 36,4 | 12/12/2017 | 485 | 335 - - . ‘
Pidu chinh 16% CT
15 PVE 7.3 86  27/12/2017 11 7.7 Chua chét
18 TVN 9,9 10 | 10/01/2018 | 14 8 Chua chét
21 VRE 46,8 4775  13/02/2018 60 42 Chua chét
23 LHG | 25,35 23 | 15/03/2018 | 325 @ 215 Chua chét
27 LPB 14,9 158  23/04/2018 18 14 Chua chét

PHONG NGHIEN CUU PHAN TIiCH |
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PHAN TICH TIN TUC NOI BAT

GIAO DICH NUOC NGOAI TREN HSX

Giao dich NBTNN 7 ngay gan nhat

21867 141,90
- . .
-314,01 I
-610,35
-906,69 T T T T 1
27/04 02/05 03/05 04/05 07/05
W Gis tri mua rang (T WNEY
@ FiinPro*
TANG, GIAM NGANH TRONG NGAY
Ngsn hing
Ban &
Bién, mrdic & xing diu khi Gt
Thuc pham va d6 uéng
Bdo hiém
Dich wu tii chinh
Hang i nhan & Gia dung
Xy dung va Vit liéu
Du fich va G tri
Tai nguyén Co ban
Dau khi
Cong nghé Thing tin
YiE
Truyén théng
Bat dong san
616 va phu ting
Hang & Dich vu Cing nghiép
Héa ghat
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GIAO DICH THEO LOAI NHA PAU TU

Téng GTGD (hua + Ban)

T4 chilic trong nudc 7.68%

a nhan nudc ngoai 0.63%

Ca nhan trong nude 75.84%

T4 chifc nudc ngodi 15.84%

Bét ngo nhin hang loat tin tot, giéi dau tw 1iy lai sy tu tin

Trong phién cubi tudn trude, gidi dau tu trén thi truong chimg khoan Au, My bit ngd nhan hang
loat tin t6t tir két qua kinh doanh cta doanh nghiép, dén dit liéu kinh t& My, gitp cac nha dau
tu 14y lai sy ty tin ting giai ngan vao ching khoan. Sau may phién linh xinh va giam diém khi
gidi dau tu lo ngai vé cudc chién thuong mai My - Trung, phé Wall da dong loat ting manh
trong phién giao dich cudi tuan nhd hang loat thong tin t6t.

Dau tién 1a di lidu tir B6 Lao dong My cho biét, ty 18 that nghiép cua My giam xudng mirc thip
nhit 17 nam rudi, xudng 3,9%. Ty 1é that nghiép luc dau khién giéi du tu lo ling s& khién tién
lwong ting, qua d6 gy ap luc 1én lam phat, nhung murc tién lwong trong thang 4 chi tang 0,1%,
thdp hon nhiéu ky vong, nén gitip gi¢i dau tu phin khich.

Két thic phién 4/5, chi s6 Dow Jones ting 332,36 diém (+1,39%), 1én 24.262.,51 diém. Chi sb
S&P 500 ting 33,69 diém (+1,28%), 1én 2.663,42 diém. Chi s Nasdaq ting 121,47 diém
(+1,71%), 1én 7.209,62 diém. Du hdi phuc manh trong phién cudi tudn, nhung v6i nhirng phién
giam trude d6, Dow Jones va S&P 500 c6 tuan giam thir 2 lién tiép véi mirc giam lan luot 12
0,20% va 0,24%. Trong khi d6, Nasdaq lai dao chiéu ting manh 1,26% trong tudn dau thang 5.

S6 hiru chéo da bét ching chit

Trao ddi v6i phong vién Bao Pau tu, TS. Can Van Luc cho ring, c6 nhiéu ddu hiéu cho thay
s& hitu chéo ngén hang da giam manh. D6 1a tinh trang mét 6ng chil vira lam 1anh dao ngin
hang, vira 1am lanh dao doanh nghiép san sau giam; cac ngan hang da thoi manh v6n khoi ngan
hang khac; hau hét cac tap doan, doanh nghiép nha nudc da thodi von khéi linh vic ngan hang.

“Tai dai hoi ddng c6 dong cua cic ngan hang vira qua, khong it ong chi nha bang da phai tir bo
chirc danh chii tich HDQT, tong giam dbc cua doanh nghiép. Nguoc lai, mot s ong chi doanh
nghiép ciing phai tir bo chirc danh chi tich HDQT tai nha bang dé dap ung yéu ciu cua Luat
Cac t6 chirc tin dung sira d6i. DAy la mot trong nhitng vi du rd rang nhat cho thy s¢ hitu chéo
da giam”, 6ng Luc noi.

Béy lau nay, tinh trang mot ong chui vira so hitu ngan hang, vira s hitu doanh nghiép san sau
dién ra kha phd bién. Tuy nhién, mia dai hoi dong cd dong nam nay, hang loat 6ng chi nha
bang nhu Dwong Cong Minh (Sacombank), P4 Quang Hién (SHB), B Minh Phii (TPBank) da
tir b chire danh chu tich HDQT doanh nghiép dé toan tim, toan ¥ cho ngan hang. Nguoc lai,
ong Vo Qudc Thing (Kienlongbank), 6ng Vii Vin Tién (ABBank) da roi khoi ngan hang khi
la chon ¢ lai diéu hanh doanh nghiép.

Hién con mot s6 tap doan va ngén hang co6 s hitu chéo vuot ty 1& quy dinh nhu Vietcombank,
Eximbank, MobiFone, VNPT... Tuy vdy, cic doanh nghiép nay van dang nd luc thoai von.
Hién Vietcombank di thodi sach vén khoi SaigonBank, OCB. Ngoai ra, 7-8 tdp doan, doanh
nghiép nha nudc da “ban dut” coéng ty tai chinh tryc thudc cho cac nha bang.

PHONG NGHIEN CUU PHAN TICH |
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THONG KE TRONG NGAY

Ngay

Ma phai sinh

Mé cira

Cao nhit

Thap
nhat

Pong cira

Khép 1énh
Khoi lugng

)
05/07/2018 VN30F1805 +4,24% 1.017,00 1.056,00 = 1.016,00  1.056,00 44.783 4.608,66
05/07/2018 VN30F1806 +4,46% 1.022,00 1.066,00  1.021,50  1.064,40 670 69,55
05/07/2018 VN30F1809 +3,46% 1.044,90 1.088,00  1.044,00  1.080,10 69 7,32
05/07/2018 VN30F1812 +2,77% 1.070,00 1.100,00  1.060,00  1.099,60 174 18,83
TOP 5 TANG GIA HSX
GTGD
KLGD (CP) (Tr VND)

VNL 18,35 +7% 10 SII 20,65 -6,98% 80

SAB 234,3 +6,99% 65.630 SVT 7,34 -6,97% 10

DXG 33,7 +6,98% 2.817.940 TIE 9,35 -6,97% 1.140

TTF 4,91 +6,97% 187.330 TCO 9,77 -6,95% 40

PNJ 182,9 +6,96% 480.240 TAC 50,9 -6,95% 41.510

TOP 5 TANG GIA HNX

TTB 20,9 +10% 1.460.400 STP 6,5 -9,72% 14.200
PEN 9,9 +10% 500 MHL 5,6 -9,68% 500
PDC 4,4 +10% 1.000 L61 13,1 -9,66% 300
DC2 6,6 +10% 600 HKT 19 -9,52% 58.600
PVC 6,6 +10% 162.200 VGP 20 -9,50% 1.100

DXG 33,7 +6,98% 21.734.570 VIC 124,6 +0,08% -68.662.190
MSN 96,5 +5,46% 20.415.280 \VA[e: 183 +3,39% -66.264.840
NVL 53,9 +3,65% 9.482.680 VRE 46,8 +0,11% -48.378.870
SBT 18,15 -0,55% 1.401.130 BID 34,75 +6,92% -47.119.470
TDH 14,65 +2,45% 1.189.720 HPG 56 +3,70% -20.350.000

PHONG NGHIEN CUU PHAN TICH |
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DANH MUC CO PHIEU PA KHUYEN NGHI

':)Aha;g: higrﬁai - Ngay mua U C % Ngay ban Ghi chu
L NTL - 865 07/11/2017 11 85 953 15/03/2018 @ +12% A difgcycohi”h Ol
2 \VAlo - 116,2 | 09/11/2017 138 | 105 | 213,4 | 26/01/2018 +84% Pa chdt ngén han
3 SHB - 7,8 14/11/2017 10 73 95 | 05/12/2017 +22% Di chét
4 DRC - 22,2 | 15/11/2017 27 20 | 29,4 | 16/01/2018 +32% D3 chét, diéu chinh cb tac 5%
5 PVS - 16,4 17/11/2017 20 157 195 @ 05/12/2017 +19% Di chét
6 HNF - 32 | 20/11/2017 45 27 | 47 24/11/2017 +47% Di chbt
" DHe - 1005 21/11/2017 =~ 120 90 110 @ 16/01/2018 = +9% Rk difgozhi”h co tie
9 | VCW - 40 = 30/11/2017 50 35 38 | 15/03/2018 -5% P chdt
10 VvoC - 205  07/12/2017 25 18 18  16/01/2018 -12% Pa chét
11 | TMT - 9.7 | 08/12/2017 11 86 9 11/01/2018 7% D chét
13 | VPB 38,5 = 18/12/2017 50 35 525 @ 01/02/2018 +36% D3 chét
14 | VCG - 22,2 | 18/12/2017 28 207 25 01/02/2018 |  +13% Di chét, diéu chinh 6 tuc 8%
16  PC1 - 38,7  04/01/2018 46 37 37  05/02/2018 -4% D3 chét
17 | SHS - 21,7 09/01/2018 30 19 22,6 | 17/04/2018 +4,15% Pi chbt
19 VGG - 62 25/01/2018 75 55 57 15/03/2018 -8% b3 chét
20 | PVS - 21 | 12/02/2018 25 | 17,5 | 23,3 | 15/03/2018 +11% Pi chbt
22 | HBC - 39  05/03/2018 45 35 47 15/03/2018 +21% D chét
P chét
o4 | GMD - 30,5 = 19/03/2018 36 27 27 26/04/2018 | -11,475% Cham diém cut 13
25  BSR 26,2 26/03/2018 33 22 22 19/04/2018 -16% D3 chét
Pi chot
26 = VHC - 715 | 05/04/2018 80 64 64 | 26/04/2018 | -10,49% . N
Cham diém cut 16

PHONG NGHIEN CUU PHAN TICH |
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé thong khuyén nghi cia VFS duoc xay dung dua trién sy chénh léch giira gia ¢ phiéu thi truong tai thoi diém danh gia va gia muc tiéu 12
thang

Hé théng khuyén nghi

MUA Néu gia muc tiéu cao hon gia thi trudng tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gi4 thi trudng tir 5 — 15%
NAM GIU Néu gid muc tiéu cao hon gi4 thi truong khdng qua 5%

BAN Néu gia myc tiéu thip hon gia thi trudng toi thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Hdi s¢ Ho Chi Minh

Toa nha Central Park, lau 2, 117 — 119 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Ngi

Tang 10, Toa nha Sentinel Place, 41A Ly Théi T6, P. Ly Théi T4, Q. Hoan Kiém, Ha Noi
bién thoai: (84-4) 39288222 — Ext: 117  Fax: (84-4) 39338222

Tuyén bé mién trach nhiém: Ban quyén thugc vé Cong ty CP Ching khoan Nhadt Viét (VFS). Nhitng thong tin siz dung trong bdo cdo dwoc thu
thap tir nhitng nguon ddang tin cdy va VFS khong chiu trach nhiém vé tinh chinh xac ciia chiing. Quan diém thé hién trong bao cao nay la cua
(cac) tac gia va khong nhat thiét lién hé véi quan diém chinh thirc ciia VFS. Khdng mét thong tin ciing nhu y kién nao dwoc viét ra nham myc
dich quang céo hay khuyén nghi mua/bén bdt ky chitng khodn ndo. Bdo cdo ndy khéng dwoc phép sao chép, tai ban bai bdt ky ca nhan hogc té
chite nao khi chwa dwoc phép cua VFS.

PHONG NGHIEN CUU PHAN TICH | n
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