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Thi truong tiép tuc ¢ phién ting diém manh va toan dién. Nhoém c6 phiéu ngan hang

chimg khodn van 1a tim diém cua dong tién véi hang loat md ting manh
STB(+7%),VPB(+4,6%),ACB (+3,4%),SHB(+4,2%),VCB(+2,6%),SHS(+3,9%),

VND(+2,9%), SSI(+2,1%)... Ngoai ra con rat nhiéu cé phiéu cé nén tang co ban tét
vira vuot dinh ngan han ciing c6 phién tiang diém tich cyc nhu DXG, FPT, REE,
GMD. Nhém ¢6 phiéu tru phan hda kha manh chi ¢6 PLX 12 giir dugc da tang manh,
nhém con lai ting nhe hoac giam diém. San Upcom gan day ciing hut dong tién vai
hang loat ma hoat dong tét nhw HVN, DVN, MSR, TVN, VIB... Nudc ngoai co
phién mua rong rat manh 1én dén 622 ty tap trung & cac ma... chiéu nguoc lai khéi
ngoai ban rong chu yéu & cac ma... Thanh khoan HSX trong 2 phién gan day déu
xap xi 270 triéu ¢ phiéu, va trén 7.200 ty vé gié tri, I&én cao nhat trong 1 thang tro
lai day, v& gia tri chi thua phién ky luc 28/11 8.500 ty. Dong tién noi ngoai dang rat

manh cho thiy da tang s& van tiép dién trong nhiing phién téi.

Ca Vnindex va HNX-index déu tao nhiing cdy nén xanh, than dic, c6 dudi dudi ham
¥ luong chét 1oi trong ngan han di duoc hap thu hét, tam ly thi truong kha viing khi
2 chi s6 dong ctra & mirc cao nhat phién. Hién 2 chi s6 d tiép tuc vuot dinh ngén

han dugc tao vao 2 phién truéc cho thiy xu thé ting s& tiép tuc

Sau phién giam diém c6 phan hoi hoang loan ngay thir 6, thi truong lay lai da tang rat nhanh sau khi hap thu hét lwong hang long Iéo da chét

l6i va déy thi truong 1én tim cao méi do d6 chiing t6i khuyén nghi nhu sau. Nha dau tu dang cam ¢ phiéu tiép tuc ndm git vi thé hién tai

dé gia tang loi nhuan, tiép tuc giai ngan tai nhitng nhip diéu chinh cua thi trudng hoic tai thoi diém thi truong tring xudng trong phién. Véi

nha dAu tr dang cdm ty 18 tién mat cao c6 thé giai ngan dan tai nhitng thoi diém thi truong tring xudng trong phién, hodc nhirng phién diéu

chinh cua thi trudng, dé don dau xu thé ting diém. Tai co cAu danh muyc dau tu biang cach ban bét nhiing cé phiéu hoat dong kém trong danh

muc va ting ty trong nhirng c6 phiéu hoat dong tét va vira vuot dinh ngén han nhu VPB, REE, VND | ...

Duy tri ty trong va tap trung giao dich tai nhom c6 phiéu, ngan hang, ching khoén, dau khi hang khong, thuy dién, tiéu ding, bao hiém,

duoc, bit dong san, thiy san nhd két qua kinh doanh tich cuc va trién vong ting gi4. Nha dau tu ciing nén chi y dén nhém cé phiéu Nha
nudc thodi vén nhu: FPT, BMI, BMP, VCG, VGC, DIG. ..



‘ VIETFIRST

SSBQO R [FTA1 E'S

TOP CO PHIEU ANH HUONG VN-INDEX

PLX VCB MSN VPE MEB HPG CTG EBID vIC ROS DPM NT2 VRE VJIC KDH CTD DHG MWG SAB VHNM

[. 10 méd dong gop tang (6.6) ® 10 m3 dong gop gidm (-1.91) ]

DANH MUC KHUYEN NGHI TRONG NGAY

M4 cé phiéu  Gia hién tai Gia mua Ngay mua * Giacat s

Cb phiéu chimg khoén top dau thi
phan, dinh gi4 ré hon nhiéu so véi
nganh, danh muc ty doanh tét va
tiém nang ting trudng manh ma

SHS 21,4 21-21,7 09/01/2017 30 19

Dién gii
-SHS Ia ci tén noi bat trong nhom c6 phiéu chimg khoan trong nam vira qua khi c6 mirc tang phi ma tir trén 4.000 1én mirc 21.400 nhu hign

tai. Tuy nhién tiém nang SHS van con rat 16n chdng toi note lai mot vai diém nhu sau:

-Sau khi VND mat dan thi phan trén HNX thi cudc canh tranh ngéi vuong san HNX luén 1a cudc dua khoc liét gitra SSI va HNX, hién 2
cong ty nay c6 thi phan xap xi nhau chiém ty trong trén 10% HNX. Thi phan HSX SHS dimng vi tri thir 7. Véi viéc thanh khoan lién tuc
tang manh trén 2 san ky vong doanh thu va phi mdi giéi SHS ciing nhu cong ty chirg khoéan tang manh mé

-Tu doanh SHS s 1 2 san, véi danh muc tu doanh ¢6 gia tri thi truong gan 1.400 ty khi két thirc quy 3 2017, ndi bat c6 5,5 trieu VGC gia
mua 16.200, 17 triéu SHB gia mua 7.900, 3 triéu PVS gia mua 18.400, 2,3 tri¢u EIB gia mua 12.400, va hang loat cac co phiéu c6 muc tang
manh trong thoi gian qua nhu FPT, MBB, HDG,...

-Du phéng loi nhuan sau thué quy 4 woc dat 120-150 ty EPS Forward wdc dat xap xi 3.850 dong/ CP. P/E Forward 5,58 thip hon nhiéu so
vai trung binh nganh 11,2

- C dong nuéc ngoai 1a Citi Group tré thanh ¢d dong 16n véi mic s6 hiru 5,11% cho thay sw hap din caa SHS, gitp cho SHS hut dugc
dong tién ngoai nhiéu hon nira trong tuong lai

PHONG NGHIEN CUU PHAN TICH |
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DANH MUC PA KHUYEN NGHI

D a Ja - 5 0 of Jay ba %

1 NTL 11,5 9,65 = 07/11/2017 12 8.5 - - Chua chét

2 \YA® 148,9 116,2 | 09/11/2017 | 138 105 - - N&m giit dai han

3 SHB - 7,8 14/11/2017 10 7.3 9.5 | 05/12/2017 = 22% Di chét

! DRC 27,6 22,2 | 15/11/2017 27 20 - - Dadicu chinf c‘f’ e 5%

Chua chot

5 PVS - 16,4 | 17/11/2017 20 15.7 = 195 | 05/12/2017 @ +19% Di chét

6 HNF - 32 20/11/2017 45 27 47 | 24/11/2017 | +47% Di chét

7 DHG = 1074 102 | 21/11/2017 = 120 90 - - Chua chét

8 VGC 28,3 25,7 | 27/11/2017 30 22 - - - Chua chét

9 VCW 36,3 40 30/11/2017 50 35 - - - Chua chét

10 VOC 19,2 20.5 | 07/12/2017 25 18 - - - Chua chét

11 T™MT 9,4 9.7 08/12/2017 11 8.6 - - - Chura chdt
12 REE 42,8 38 12/12/2017 50 35 - - - Chua chét
13 VPB 46,45 38,5 | 18/12/2017 50 35 Chua chét
14 VCG 23,5 22,2 | 18/12/2017 28 20 . Chue d,lét

biéu chinh c6 tac 8%

15 PVE 8,5 8,6 | 27/12/2017 11 7,7 Chua chét
16 PC1 38,7 38,7 | 04/01/2018 46 37 Chua chét

PHONG NGHIEN CUU PHAN TICH |
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GD NUOC NGOAI TREN HSX

Foreign Net Buying/Selling - Daily

WNDbn
g

02/01 03/ 04/001  05/07  08/01

I Net Selling Value (VNDbn) M Net Buying Value (WNDbn)
@ FiinPro®

TANG, GIAM NGANH TRONG NGAY

Ngan hing
Tai nguyén Co ban
0 16 va phu tiing
Diu khi
Dich wu tai chinh
Cong nghé Thong tin
Xy dung va Vit liéu
Héa chat
Bdo hiém
Bat dong sin
Hing ci nhin & Gia dung
Du lich vé Gidi tri
‘Dién, nuc & xang dau khi dét
Thic pham va d6 uding
Hang & Dich vu Cong nghiép
Truyén théng
YiE
Bin I
(2.00%) (1.00%) 0.00% 1.00% 2.00% 3.00%
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TY TRONG NHA PAU TU GIAO DI
Téng GTGD (hua + Ban)

T3 chifc trong nude 8.53%

Cé nhan nugc ngoai 0.57%
Té chifc nudc ngoai 1448%

Ca nhan trong nuéc 7643%

PHAN TiCH TIN TUC NOI BAT

GDP Vigt Nam nim 2017 ting 6,81% vuot moi du bo, cao nhit trong 6 nim

tré lai day

Day la thong tin duge Tng cuc Théng ké cong bd chidu ngay 27/12. Theo sb liéu
cua don vi nay, quy I tdng 5,15%, quy 2 tang 6,28%, quy 3 ting 7,46% va quy 4
tang 7,65%. Tinh chung GDP ca nam 2017 tang 6,81%.Muc tang truéng ndm nay
vuot muc tiéu dé ra 6,7% va cao hon muc tang cliia cac nam tir 2011 — 2016.

Dong gop cho mire ting ky luc ndy 1a nho kinh té néng, 1am nghiép, thuy san ¢ su
phuc héi ddng ké voi muc ting 2,9%, gop 0,44 diém phan trim vao mirc ting chung.
Khu vuc cong nghiép va xiy dung ting 8%, dong gop vao 2,77 diém phan tram.
Khu vuc dich vu ting 7,44% déng gop 2,87 diém phan trim.Mrc tang nay ciing
vuot moi du doan dugce cac td chirc nhu World Bank hay ABD dua ra trudc do.

Quy mb nén kinh té nim 2017 theo gia hién hanh dat 5.007,9 nghin ty dong. GDP
binh quan dau ngudi udc tinh dat 53,5 triéu dong, ‘tuong duong 2.385 USD, tang
170 USD so véi ndam 2016.Vé co cau nén kinh té niam nay, khu vuc nong, 1am
nghiép va thuy san chiém ty trong 15,34%; khu vuc cong nghiép va xay dung chiém
33,34%; khu vuc dich vu chiém 41,32%; thué san phdm trir trg cap san phadm chiém
10,00% (Co cu twong tmg ciia ndm 2016 1a: 16,32%:; 32,72%; 40,92%:; 10,04%).

Xét vé goc do st dung GDP nam 2017, tiéu ding cudi clng ting 7,35% so véi nim
2016, dong gop 5,52 diém phan trim (trong d6 tiéu dung cudi ciing cta hd dan cu
dong gop 5,04 diém phan tram); tich lity tai san ting 9,8%, déng gop 3,30 diém
phan trim; chénh 1éch xuét, nhap khau hang hoa va dich vu ¢ tinh trang nhap siéu
lam giam 2,01 diém phan trim ciia mirc ting trudng chung.

Vé cudi nim Kinh té vi mé dén nhén rit nhiéu tin tét, viéc GDP ting manh dat
mire ky luc 12 yéu té tac dong khong nhé dén thi truwong chirng khosn, han thir
biéu ciia nén Kinh té. Véi GDP ting manh va con tiém niing ting truwéng 16n
s€ 12 dong e dé thi trudng di 1én dai han va bén virng.

B¢ Tai chinh: N¢ cong Viét Nam nam 2017 & murc 61,3% GDP

Tinh hinh no céng da dugc cai thién rd nét khi ng cong Viét Nam tinh téi
31/12/2017 uée khoang 61,3% GDP, thip hon con s6 dugc udc tinh trude d6.Con
s6 trén vira dugc Thi truang Bo Tai chinh Tran Xuan Ha cho biét tai hoi nghi
t6ng két nganh tai chinh ngay 8/1.Trudc d6, bao cio vé tinh hinh no céng guri cac
dai biéu Qudc hai tai ky hop thir 4 khéa 14, Chinh phu da du kién cudi nam 2017
du ng c6ng c6 thé & mirc 62,6% GDP.

C6 mit tai budi tong két, Thu tuéng Chinh pha Nguyén Xuan Phic nhéc lai mot
trong nhiing ky luc trong nim 2017, d6 14 mirc tang truong dat 6,81% GDP. Diéu
nay theo Thu tudng d giip GDP trong nim qua dat khoang 5,1 triéu ty dong.Con
s trén theo ngudi ding dau Chinh phu 1a quan trong bai tir d6, no cong tinh ra
con 61,3% GDP. Thu twéng Chinh phu ciing nhé téi thoi diém dau nam 2016 khi
no cong Ién téi khoang 64,5% GDP, gan kich tran. Khi d6, nhiéu y kién d3 lo ling
vé ng cdng co thé de doa nén tai chinh Viét Nam.

Tuy nhién, véi két qua hién tai, Thi twéng Chinh phii cho ring, GDP dat
con s6 5,1 trigu ty dong la c6 giang l6n va con sé nay quan treng véi an toan
ng cong.

PHONG NGHIEN CUU PHAN TICH | n
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THONGNG KE TRONG NGAY

Th ép Khop Iénh

Ngay Ma phai sinh i M¢ cira Cao nhat nhat Déng cira | Kp§i lwgng Gla tri

01/08/2018 VN30F1801  +1.78% 1.008,30 1.031,00 1.005,70 1.030,00 13.326 1.355,61

01/08/2018 VN30F1802  +1.69% 1.011,00 1.035,00 1.011,00 1.035,00 490 50,09
01/08/2018 VN30F1803 @ +1.65% 1.016,50 1.039,90 1.016,50 1.039,90 256 26,36
01/08/2018 VN30F1806  +1.54% 1.031,30 1.060,00 1.031,30 1.059,90 389 40,95

TOP 5 TANG GIA HSX TOP 5 GIAM GIA HSX

14,55 +6,99% 33.849.130 VCF 235,00 -22,95% 9.590
EIB 13,80 +6,98% 2.918.590 MCP 23,25 -7,00% 30
SMC 29,20 +6,96% 334.600 SVT 6,90 -6,88% 110
HU1 9,09 +6,94% 10 BIC 34,00 -6,85% 1.580
AST 61,70 +6,93% 150.072 ACL 7,80 --6,59% 25.010

TOP 5 TANG GIA HNX
KLGD (CP)

DNP 22,00 +10,00% 136.245 VDL 31,00 -9,88% 100

PGS 27,50 +10,00% 109.150 TFC 4,70 -9,62% 56.700

VXB 11,00 +10,00% 1.9660 MHL 8,50 -9,57% 1.000

HVA 6,60 +10,00% 36.600 DLR 7,80 -9,30% 1.385.000

CLM 15,40 +10,00% 3.300 TTC 17,70 -9,23% 5.000

TOP MUA RONG HSX TOP BAN RONG HSX

Ma chikng ia GT Mua rong Ma chirng ia GT Béan rong

khoan (Tr. VND) khoan (Tr.VND)

HDB 39,7 +0.25 505,988.35 SSI 29,5 +2.08 80.293,80

VIC 80,3 +0.38 84,948.02 STB 14,55 +6.99 28.102,78
E1VFVN30 16,98 +1.62 64,195.27 VNM 210 -1.64 22.386,69

MSN 88,8 +4.84 57,194.98 VRE 46,4 -1.28 18.331,76

Cll 38,2 +1.6 31,234.08 VCB 55,4 +2.59 12.836,71

PHONG NGHIEN CUU PHAN TICH |
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé théng khuyén nghi caa VES duoc xay dung dua trién sy chénh léch gitra gia ¢6 phiéu thi trudng tai thoi diém danh gia va gia muyc tiéu 12
thang

Hé théng khuyén nghi Dién giai
MUA Néu gid muc tiéu cao hon gia thi truong tir 15% tro 1én
THEO DOI Néu gid muc tiéu cao hon gia thi trueong tir 5 — 15%
NAM GIU Néu gia muyc tiéu cao hon gi4 thi trudng khdng qué 5%
BAN Néu gia muyc tiéu thip hon gi4 thi truong téi thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Héi s¢ Ho Chi Minh

Toa nha Central Park, lau 2, 117 — 119 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Nai

Tang 10, Toa nha Sentinel Place, 41A Ly Théi T6, P. Ly Théi To, Q. Hoan Kiém, Ha Noi
bién thoai: (84-4) 39288222 — Ext: 117  Fax: (84-4) 39338222

Tuyén bé mién trach nhiém: Ban quyén thugc vé Cong ty CP Chuing khoan Nhadt Viét (VFS). Nhitng thong tin sir dung trong bdo cdo dwoc thu
thap tir nhitng nguon ddang tin cdy va VFS khong chiu trach nhiém vé tinh chinh xac ciia chiing. Quan diém thé hién trong bao cao nay la cia
(c&c) tac gia va khong nhat thiét lién hé véi quan diém chinh thirc cia VFS. Khdng mét thong tin ciing nhu ¥ kién nao dwoc viét ra nham muc
dich quang céo hay khuyén nghi mua/ban bat ky chitng khodn nao. Béo cdo nay khéng dwoc phép sao chép, tai ban bai bat ky ca nhan hodc t6
chite ndo khi chua dwoc phép cua VFS.

PHONG NGHIEN CUU PHAN TICH | n
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