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BAN TIN CHUNG KHOAN NGAY

Vn-index
971,25 +24% 4212 =36 ‘89 XU HUONG DONG TIEN

Thi trwong ¢6 mot phién giao dich “bung nd” véi kich ban thir nhit ma ching toi ky
vong trudc d6. S6 ma tang diém 4p dao vai tam diém tai nhém cb phiéu ngan hang
va VN 30 nhu: VCB, VPB, SAB, VIC, SSI, PLX...Pang chii ¥ 14 gia tri giao dich
toan thi trudng phién nay ting vot ¢6 nguyén nhan tir hoat dong co cdu danh muyc cua
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MSCI (dic biét trong phién ATC) nhung ciing phai ké dén luc cau rat tét tir nha dau

tu trong nuéc. Bang chirng 1a mac du cac quy theo bo chi sé MSCI chi yéu béan ra
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‘.MI|II|nn||III||I|Ii\MIlnhinunnnm||""»“w‘lhlllﬂlmmm = khién cho khéi ngoai ban rong manh hon 662 ty trong phién, nhung khdi noi gin nhu
e o 1 687 ol
IR ov T oy Ay e A - ) “cén tat” va day nhiéu c6 phiéu dong ctra & mirc gia cao. Tam ly ciia nha dau tu ciing
- fred

< duoc hd trg phan nao khi CIO cua quy Dragon Capital cho rang day la thoi diém

tuyét voi dé mua co phiéu Viét Nam.

Hnx-index
11491  +287% gy, =49 ¥47 PHAN TICH K¥ THUAT

. . Trén d6 thi k§ thuat ngay chi s6 Vn-index c6 cdy nén dai ting diém vuot qua duong
E MA 5 ngay va c¢6 xu huéng test lai deong khang cu EMA 200 tai 980. Cac chi bao
=

o thanh phan RSI va MFI déu ting vot, trong d6 chi b4o MFI vé6i d4y sau cao hon day
i trudc tao phan ky gia 1én. Dién bién chi sé hién tai dang di theo huéng tich cuc hon

va kha niang tao day ngdn han tai mirc 916 dang dan dugc cing cé.
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CHIEN LUQC GIAO DICH

Bat chip viéc khdi ngoai van ban rong, thi trudng van cé sy bit pha manh cho thiy sy nhap cudc cia dong tién mai cua nha dau tu trong
nude nude (dac biét 1a nha dau tu t chirc) vao thi truong. Vi vay rii ro thi truong ciing giam di dang ké va nha dau tu c6 thé can nhic gia
tang ty trong dan danh muc tai cac c6 phiéu tiém ning véi mirc ting chua nhiéu hoic ¢o phiéu dang c6 dong tién tai nhip giam trong phién.

Ut tién tai nhém c6 phiéu von hoa ln, ¢6 phiéu ngan hang, bat dong san, chiing khoan, dau khi.. ..

Nha dau tu trung han van duoc khuyén nghi gia ting ty trong & nhitng ¢6 phiéu tiém nang & mirc gia hop 1y nhu: ¢6 phiéu von héa Ién, ngan
hang, ching khoan, dau khi... Han ché giao dich va ding ngoai ddi véi nhém c6 phiéu pha lodng lién tuc, nhém cé phiéu von hda nho méi
niém yét, nhém c6 phiéu dau co penny , nhém c6 phiéu co ban midcap, nhém cd phiéu nganh dwdng, van tai, cao su ty nhién, 6 t6... giai

doan hién tai.
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KHUYEN NGHI TRONG NGAY

Gia muc Gia
tiéu cat 1o

Gia hig¢n tai Gia mua Ngay mua

10,6 10,4-10,8 01/06/2018 13 9,5 Cb co ban giam qua da vé& ving hd trg manh

Két qua kinh doanh gip nhiéu khé khin Cong ty vira cong bd BCTC soét xét giira nién d6 2017-2018 voi LNST dat 429 ty ddng (-
50% yoy). Doanh thu du ting manh I&n mic 15.653 ty dong (+30%) nhung do gid nguyén liéu diu vao thép cudn can néng (HRC)
tang 10%, trong khi gi4 san pham dau ra chi ting 1-2% nén lgi nhuan gop di ngang. Ngoai ra do chiu &p huc canh tranh va giit thi phan
cong ty phai ting chi phi ban hang 1én v&i viéc mé mai hon 100 chi nhanh ké tir thdng 5/2017. Trong khi viéc trién khai du 4n & Nhon
Hoi khién cong ty phai ting vay no khién chi phi 13i vay ting vot 1én mic 387 ty ddng (+204% yoy)

Ap lwc canh tranh trong nganh ngay cang Ién Doanh nghiép trong nganh dang gia ting san xuat (Nam Kinh, Toén Pong A, Tén
Phuong Nam). Trong khi d6 sy xuat hién ciia 2 6ng 16n Tap doan Hoa Phat (HPG) va Tap doan Thép Formosa Ha Tinh (FHS) voi
chudi gié tri hoan chinh tir quang dén ton ma kém s& gay ap luc lon.

Khéi ngoai lién tuc ban rong va cé déng ndi bd ban ra Tinh tir mic dinh cao véi 47% so hitu ngoai thi hién tai con s6 d6 chi con
23,77%. Trong khi d6 ban than 6ng chi cua tap doan nay va cac cong ty lién quan van lién tuc “luét song” co phiéu. Méi day nhat
Cong ty cua vo 6ng Lé Phude Vii da ban sach 19 triéu cd phiéu qua thoa thuan, thu vé 230 ty ddng

Gi4 cb phiéu roi tw do vé viing hd trg' manh Tir muc dinh 32.000 ddng/cp (sau didu chinh) c¢b phiéu nay giam hon 68% vé ving gia

hién tai quanh gia 10.000 ddng/cp. Trén dd thi ky thuat thi ddy va ving hd tro manh tich lily di ngang hon 2 nim truéce d6 cua cb phiéu

nay. Khéng nhitng vay véi mirc gia hién tai thi vén hoa cua cong ty ciing dudi von chi so hitu.

DANH MUC CO PHIEU PANG KHUYEN NGHI

';Arigj higniiai Ngay mua uc .‘A ,- , Ngay ban Ghi chu
VGC - 25,7 | 27/11/2017 30 22 24 | 28/05/2018 -1% D chdt
REE - 36,4 12/12/2017 50 33 33,3 25/05/2018 -8% D chdt
TVN 10 10 10/01/2018 14 8 - - - Chura chét
VRE - 47,75 | 13/02/2018 60 42 43 25/05/2018 -10% Pa chét
LHG - 23 15/03/2018 325 | 215 | 215 28/05/2018 -1% Di cht
PLX - 64,5 | 14/05/2018 75 56 58 28/05/2018 -10% Di cht

PHONG NGHIEN CUU PHAN TICH |
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DANH MUC CO PHIEU PA KHUYEN NGHI

I;J/Ihe:ecl,(l) higrﬁgi PRy mE e e Magy e
1 NTL - 8,65  07/11/2017 11 85 9,53  15/03/2018 @ +12% = Da chét, diéu chinh ¢ tic 10%
2 \YA[®; - 116,2 | 09/11/2017 138 | 105 2134 | 26/01/2018 | +84% Pi chét ngan han
3 SHB - 7.8 | 14/11/2017 10 73 95 | 05/12/2017 @ +22% D3 chét
4 DRC - 22,2 | 15/11/2017 27 20 | 294 | 16/01/2018 | +32% Di chét, diéu chinh co tac 5%
5 PVS - 16,4 = 17/11/2017 20 157 195 = 05/12/2017 @ +19% D3 chét
6 HNF - 32 | 20/11/2017 45 27 | 47 24/11/2017 | +47% D chdt
7 DHG - 100,5 | 21/11/2017 120 90 110 = 16/01/2018 = 9% Di chdt, diéu chinh ¢6 tuc 15%
9 | VCW - 40  30/11/2017 50 35 38 | 15/03/2018 @ -5% D3 chét
10 VvVOC - 20.5 07/12/2017 25 18 18  16/01/2018  -12% Pa chét
11 T™MT - 9.7 | 08/12/2017 11 86 9 11/01/2018 = -7% D3 chét
13 | VPB 38,5 | 18/12/2017 50 35 | 525 | 01/02/2018 @ +36% D3 chét
14 | VCG - 22,2 | 18/12/2017 28 207 25 01/02/2018 | +13% Di chét, didu chinh cb tic 8%
15 = PVE - 8.6 | 27/12/2017 11 7 7,2 02/05/2018 = -16% D3 chét
16 PC1 - 38,7 04/01/2018 46 37 37 | 05/02/2018 -4% D3 chét
17 | SHS - 21,7 | 09/01/2018 30 19 22,6 | 17/04/2018 +4% D3 chét
19 | VGG - 62 25/01/2018 75 55 57 | 15/03/2018 | -8% D3 chét
20 PVS - 21 12/02/2018 25 175 23,3 | 15/03/2018 = +11% D chét
22 HBC - 39 | 05/03/2018 45 35 47 | 15/03/2018 | +21% D chdt
24  GMD - 30,5 19/03/2018 36 27 27 26/04/2018  -11% Cham diém cit 16 ngin han
25 BSR - 26,2 | 26/03/2017 33 22 22 19/04/2018 | -16% Cham diém cit 15 ngén han
26  VHC - 71,5 | 05/04/2018 80 64 | 64 26/04/2018  -10% Cham diém cit 15 ngin han
27 LPB - 15,8 | 23/04/2018 18 13 13 21/05/2018 -17% Cham diém cét 15 ngan han

PHONG NGHIEN CUU PHAN TICH |
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GD NUOC NGOAI TREN HSX

Giao dich NDTNN 7 ngdy gan nhat
91,78

664
-121.48 =
33474
-548,01
. .

761,27 .
25/05 28/05 29/05 30/05 31/05

W Gis tri rua rong Ty VD)
@ FiinPro*

TANG, GIAM NGANH TRONG NGAY

Dau khi
Tai nguyén C ban
Ngin hing
Dich vu tai chinh
Ban1é
Xy dyng va Vat liéu
Hing & Dich vy Céng nghiép
Hang ci nhin & Gia dung
Bio hiém
e
Héa chat
Bt @6ng sin
Thic pham va @5 uing
6 16 va phu ting
Cong nghé Théng tin
Du lich va Gidi tri
‘Dién, mudc & xing d3u khi 36t
Truyén théng
(1.00%) 0.00% 1.00% 2.00% 3.00% 400% 500% 6.00%
=
@FiinPro"

TY TRONG NHA PAU TU GIAO DICH

Téng GTGD (Mua + Ban)

G i ngo 062
T4 chic trong mude 743%

T4 chi midc ngo 1746%

Ca nhén trong nudc 7430%

@ FiinPro'

PHAN TICH TIN TUC NOI BAT

Bay gio la thoi diém tuyét voi dé roét tién vao chieng khoan Viét Nam Trong
cudc phong van méi day vai kénh truyén hinh CNBC , 6ng Bill Stoops - giam déc
dau tu (CIO) cua quy Dragon Capital da dua ra nhiing nhan dinh hét sirc lac quan
vé trién vong thi truong ching khoan Viét Nam. Sau giai doan ting truéng nong
thi ching khoén Viét Nam gin day da giam toi 30%. Nhung i nghi day 1a thoi
diém tuyét voi dé mua vao cd phiéu VN. Ching ta c¢6 1 thi truong da bi chi phéi
qua nhiéu béi cac nha dau tw nude ngoai, sau d6 1a con ban thao cia cac nha dau
tu trong nuéc. Tuy nhién ¢ thoi diém hién tai thi kinh té VN dang & trong trang théi
rat tt véi can can thanh toan cai thién, ng nuée ngoai thap (trong khi ng nuéc ngoai
1a ndi lo cia nhiéu nén kinh té khac), 1 dong noi té 6n dinh va khoe manh. Va cubi
cling, thi truong da kiét sic Vi trai qua dot ban thao manh nén céc c6 phiéu dang &
muc gia hop Iy voi P/E vao khoang 13-14 lan va ty ¢ ting truong EPS 1a 25%.
Hién dang c6 su hoang loan tai cac thi truong mai néi, do d6 kho co thé tranh khoi
anh huong lay lan. Dong vén ngoai bi rit ra lai kich hoat Ién lan séng margin call
ndi dia, tao ra con ban thao. Nhin chung thi co ché hoat dong cua thi trudng trong
thoi gian qua 14 nhu vay. Khi Vnindex xuéng ngudong 900 diém sé cham phai
nguwdng khang cw va gan nhw con ban thao sé két thic. Nha diu tw nwéc ngoai
binh tinh tré lai va TTCK Viét Nam sé& hai phuc.

My chinh thiec danh thué nhém, thép nhap khau lén Canada, Mexico va EU
Bo truong Thuong mai My Wilbur Ross ngay 31/5 cho biét mic thué 25% danh
Ién thép nhap khau va 10% lén nhém nhap khau s& ¢6 hiéu lyc tir ngay 1/6. Thong
tin trén ngay lap tic 1am diy 1én lo ngai 1an séng tra diia dbi véi hang hda My.
Tdng théng Donald Trump hdi thang 3 tuyén b danh thué nhdm, thép nhap khau
vao My nhung da mién trir cho mot s6 doi tac thuong mai lon. Canada, Mexico va
EU nam trong s cac ddi tac thuong mai dugc M§ mién trir sic thué trén trong thoi
gian nudc ndy theo dudi cac vong dam phan dé tim ra giai phap cho nganh nhoém,
thép trong nuéc. Han chot ciia cac vong dam phan nay 1a 1/6. Quyét dinh trén cua
ong Trump c6 thé lam ting gia hang loat san pham tiéu dung thiét yéu tai My. N6
ciing c6 thé dua My vao cugc chién thwong mai trén nhiéu mat tran.Tong théng
Donald Trump quyét dinh danh thué nhom, thép nhap khau dya trén mét bo luat
nam 1962 vén cho phép téng théng c6 quyén tang hodc giam thué quan ap 1én cac

hang hoa dugc xem la quan trong séng con vai an ninh quéc gia.

PHONG NGHIEN CUU PHAN TICH | -
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VN30F1806

THONG KE TRONG NGAY

M¢ cira

Cao nhit

Khép 1énh

05/30/2018 -1,73% 923,00 931,00 895,00 908,00 10.363,94
05/30/2018 VN30F1807 -1,41% 931,60 937,00 906,00 918,80 527 48,61
05/30/2018 VN30F1809 -1,28% 940,00 951,00 918,00 928,00 148 13,82
05/30/2018 VN30F1812 -1,03% 967,60 974,60 950,00 957,00 206 19,85

TOP 5 TANG GIA HSX

TIX 45.100 7,00% 580 26 HU1 9.820 -6,92% 2.490 24
SCD 24.500 6,99% 510 12 DAT 9.630 -6,96% 10 0
KPF 29.950 6,96% 5.560 166 HLG 9.580 -6,99% 60 1
BRC 9.680 6,96% 50 0 VNL 18.600 -7,00% 90 2
DXG 30.750 6,96% 3.731.680  112.283 MCG 2.790 -7,00% 800 2

GTGD
(Tr VND)
ACM 900 12,50%  512.000 411 CTX 24.800 -9,49% 200 5
TPP 9.900 10,00% 100 1 MLS 6.600 -9,59% 200 1
MNC 4.400 10,00% 1.035 5 SDU 9.400 -9,62% 100 1
MAS 46.300 9,98% 12.930 583 VNC 51.000 -9,89% 100 5
TV3 55.200 9,96% 6.500 359 BAX 22.500 -10,00% 200 5

Ma chirng Ma chirng GT Bén rong
khoan khoan
HPG 56,1 6.25 105,171.72 VIC 116 4.50 503,845.64
SSI 32 6.84 42,091.98 VNM 164,2 -0.79 97,654.04
E1VFVN30 15,8 5.33 34,228.13 VHM 115,1 -1.62 83,139.89
VCB 54,1 4.04 33,518.28 VJC 148,8 1.22 50,931.31
VRE 43 2.38 18,689.19 GAS 90,4 1.23 44,077.29

PHONG NGHIEN CUU PHAN TICH |
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé théng khuyén nghi caa VES duoc xay dung dua trén sy chénh léch gitra gia cé phiéu thi truong tai thoi diém danh gid va gia muc tiéu 12
thang

Hé théng khuyén nghi Dién giai
MUA Néu gid muc tiéu cao hon gia thi truong tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gi4 thi trudng tir 5 — 15%
NAM GIU Néu gia muyc tiéu cao hon gi4 thi trudng khdng qué 5%
BAN Néu gia muyc tiéu thip hon gi4 thi truong téi thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Hoi s¢ Ho Chi Minh

Toa nha Central Park, lau 2, 117 — 119 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Nai

Tang 10, Toa nha Sentinel Place, 41A Ly Théi T6, P. Ly Théi T4, Q. Hoan Kiém, Ha Noi
Dién thoai: (84-4) 39288222 —Ext: 117  Fax: (84-4) 39338222

Tuyén bé mién trach nhiém: Ban quyen thugc vé Cong ty CP Ching khoan Nhat Viét (VFS). Nhirng thdng tin siz dung trong bdo cdo diwoc
thu thép tir nhiing nguon ddng tin cdy va VFS khdng chju trach nhiém vé tinh chinh xac ciia chiing. Quan diém thé hién trong béo co nay la
cuia (C4c) tac gia va khong nhdt thiét lién hé véi quan diém chinh thirc cua VFS. Khdng mét thong tin ciing nhw y kién nao diroc viét ra nham
Muc dich quang cao hay khuyén nghi mua/ban bat ky chitng khodn nao. Bdo cdo nay khéng dwoc phép sao chép, tai ban bai bat kp c& nhan
hodc té chirc nao khi chira dwoc phép cia VFS.

PHONG NGHIEN CUU PHAN TICH | n
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