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TONG QUAN THI TRUONG

,

/n-index Thi truong chung khoan Viét Nam c6 tuan “rung lic” manh dic biét trong 2 phién
giao dich cudi tuan Sau phién “danh ip ATC” trudc do, thi trudng da khong co
su hoang loan bén thao, va luc “giai chip” ciing khong nhiéu. Dong tién bat day
vén ky vong mua ré c6 thé phai “that vong” va chap nhan mua gia cao hon, dac
biét vé& cudi phién. C6 thé thiy nhip giam nay cua thi truong don thuan mang
tinh chat kg thuat va cuc b tai nhoém ¢ phiéu ting nong nhu: cb phiéu tru va
ngan hang. Khong cd thong tin qua xau dé cd su ban thao hay lénh “giai chap”
toan thi trudng. Didu ndy con thé hién rd hon & nhiéu cé phiéu khong bi tac
dong va con leo 1én “dinh cao” méi nhu: CEO, ASM, VHC... Lo ngai khdi
ngoai it ra ciing tré nén thira khi chi can phién mua rong dot bién hém nay hon
i — 3.418 ty trén Hsx (trong d6 tap trung tai giao dich thoéa thuan gan 56 triéu cp
NVL) da vuot troi gié tri ban rong nhiing phién truée d6. O chidu khac mot bo
phan nha dau tu ¢6 tim Iy “nghi 18" va so hiéu tng “sell in May” dang chon giai
phap dirng ngoai khién cho dong tién vao thi trudng van chua thyuc sy cai thién.

Hnx —index

PHAN TICH KY THUAT CHI SO

Trén d thi ky thuat tuan, chi sb Vn-index da c6 1an dAu tién sau hon 1 nam “test” duong
hd tro quan trong MA 20 ngay. Trén d6 thi ki thuat ngay chi sé c6 cay nén dai ting
diém qué nira cdy nén giam diém trude d6 va phuc hdi tré lai dudng MA 50 ngay

et (1.128). Biéu nay c6 nghia ving hd trg quanh duong MA 50 ndy van déng tin cay,

ddng nghia kénh xu huéng ting gia trung han van khdng bi pha v&. Tuy nhién khéi
luong giao dich khong cai thién thi kich ban di ngang sideway vung gia hién tai co

thé xay ra.

CHIEN LUQCGIAO DICH

Hoat dong mua “luét song” can chd doi thanh khoan thi truong ting 1én hoac c¢b phiéu bi giam quéa da. Giam ty trong giao dich
ngan han tai nhém c6 phiéu try, c6 phiéu ngan hang, chimg khoan...nhung ting giao dich tai nhém ¢ phiéu midcap cé thng tin

hd trg nhu: VHC, CEO, ASM, CTD... Bdi véi nha dau tu trung han cd thé tiép tuc gia ting ty trong tai cac ¢6 phiéu “tiém ning”
dang & mirc gia hap dan nhu: VRE, BSR, LPB. ..

Nh6m c6 dong tién va gay su chd y hién tai: von héa lén (tru), ngan hang, ching khoan, bat dong san, xay dung, thay san, hang
khong, thép, sam 16p, tiéu ding, bao hiém, dét may nho két qua kinh doanh tich cuc va trién vong ting gia trung han. Han ché
giao dich va ding ngoai ddi véi nhém ¢ phiéu pha loang lién tuc, nhém co phiéu vén héa nho mai niém yét, nhom co phiéu dau

co penny, nhoém cd hiéu nganh duong, van tai, cao su tu nhién, 6 t6... giai doan hién tai.
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phiéu  higntai mua Mg e Ghi chd
8  VGC 23,7 25,7 27/11/2017 30 22| - - - Chua chét
12 REE 38,15 36,4 | 12/12/2017 50 35 - - - Chua chét, diéu chinh c6 tac 16%
15 PVE 73 8.6  27/12/2017 11 7 - - - Chua chét
18 TVN 10 10 | 10/01/2018 14 8 - - - Chua chét
21 VRE 48 47,75 = 13/02/2018 60 42 - - - Chua chét
23 LHG 24,9 23 | 15/03/2018 325 215 - - - Chua chét
24  GMD @ 2865 30,5 19/03/2018 36 27 - - - Chua chét
26 | VHC 77,8 71,5 80 64 - - - Chua chét

DANH MUC CO PHIEU PA KHUYEN NGHI

'\"?E‘”’ .9ié : Ngay mua Ngay ban
phieu hiéntai mua
1 NTL - 8,65 07/11/2017 11 85 9,53  15/03/2018 @ +12% = Da chét, diéu chinh ¢ tirc 10%
2 ViC - 116,2 | 09/11/2017 138 | 105 2134 = 26/01/2018 | +84% D chdt ngén han
3 SHB - 7,8 14/11/2017 10 73 95 | 05/12/2017 @ +22% D chdt
4 DRC - 22,2 | 15/11/2017 27 20 | 29,4 | 16/01/2018 | +32% D3 chét, diéu chinh ¢6 tirc 5%
5 PVS - 16,4  17/11/2017 20 157 195 @ 05/12/2017 @ +19% Di chdt
6 HNF - 32 | 20/11/2017 45 27 | 47 24/11/2017 | +47% D chét
7 DHG - 100,5 = 21/11/2017 120 90 110 = 16/01/2018 9% Pi chdt, diéu chinh c6 tac 15%
9 | VCW - 40 = 30/11/2017 50 35 38 | 15/03/2018 = -5% D3 chét
10  VvOC - 20.5 07/12/2017 25 18 18  16/01/2018  -12% Pi chét
11~ TM™MT - 9.7 08/12/2017 11 86 9 11/01/2018 = -7% D chdt
13  VPB 38,5 = 18/12/2017 50 35 | 525 | 01/02/2018 @ +36% D chét
14 | VCG - 22,2 | 18/12/2017 28 | 207 | 25 01/02/2018 | +13% D3 chét, diéu chinh ¢ tic 8%
16 PC1 - 38,7 04/01/2018 46 37 37  05/02/2018 -4% Chua chét
17 | SHS - 21,7 | 09/01/2018 30 19 22,6 | 17/04/2018 +4% Di chdt
19 VGG - 62 25/01/2018 75 55 57  15/03/2018  -8% D3 chét
20 PVS - 21 | 12/02/2018 25| 17,5 23,3 | 15/03/2018 | +11% D chdt
22 HBC - 39 05/03/2018 45 35 47  15/03/2018 | +21% D3 chét
25 BSR - 26,2 | 26/03/2017 33 22 22 19/04/2018 -16% Cham diém cit 15 ngan han
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QUAN LY DANH MUC CO PHIEU PANG KHUYEN NGHI

(1) VGC - Téng Céng ty Viglacera - CTCP (HNX)
Ké& hoach kinh doanh cua cong ty vira thdng qua la muc tiéu tong doanh thu hop nhit nam 2018 cua Téng cong ty khoang 9.100
ty dong, loi nhuan trude thué hop nhat ude dat 950 ty ddng. Phan d4u dén ndm 2019 LNTT dat 1.120 ty ddng va sang nam 2020
1ai trwéc thué khoang 1.410 ty dong. V& cong tac tai co cau, xay dung thanh cong phuong an thoai von Nha nudc tai Téng cong
ty xudng 36% trong 6 thang dau nam 2018 va tiép tuc giam vé 0% theo 16 trinh trong nam 2019. Nhu vay trién vong kinh doanh
cuia cong ty van rat kha quan, va trong thoi gian téi viéc Nha nudéce tién hanh thoai von cé thé tao cl hich vé quan tri va ting gia
cb phiéu.

(2) REE - Cong ty Co phian Co dién lanh (HOSE)
Khéi luong giao dich tiép tuc diing & muc trung binh thap cting dai BB co hep ham y ¢6 phiéu nay van & trong trang thai giao
dich lity trong ving 37-41. Pay ciing 1a ving hd tro va khang cu ngian han ma nha dau tu c6 thé can nhic trading trén cb phiéu co

san. Hoat dong tang ty trong can cho doi thanh khoan ¢é phiéu nay cai thién hoic c6 thdng tin hd tro.

(3) PVE - Tong Cong ty Tw van Thiét ké Dau khi
Tuan giao dich qua chtng kién cb phiéu PVE tiép tuc gia khong bién dong. Tuy nhién khéi lwong giao dich c6 cai thién d6i chut
S0 Vi tuan giao dich trude. Cong vai gia dau thd thé gisi ting manh c6 thé hd trg cho giao dich ¢ phiéu nay bét “am dam”. Nha
d4u tu can nhéc nhip phuc hdi dé thoét trang thai c6 phiéu nay trong danh muc.

(4) TVN - Téng Cong ty Thép Vigt Nam - CTCP (UpCOM)
Viéc cong ty gia han viéc t6 chirc dai hoi c6 dong thuong nién dan dén thiéu thong tin hd trg ngén han, khién cho cb phiéu nay
khéng nhan duoc sy quan tdm cua nha dau tu. Trong khi d6 nha tao 1ap c6 vé dang ¢ “ép gia « ¢6 phiéu nay. Tuy nhién vai viéc
gia c6 phiéu vé viing hd tro manh quanh ngudng MA 20 va trién vong thoéi von Nha nudc trong ndm nay thi nha dau tu c6 thé
xem day 14 co hoi gia ting ty trong ¢ phiéu nay trong danh muc trung han.

(5) VRE - Cong ty Cé phan Vincom Retail (HOSE)
Theo quy dinh hién hanh thi c6 thé vao 6/5/2018 t6i c6 phiéu VRE s& duoc cap margin chinh thie (do du didu kién niém yét trén
6 thang). Va truong hop VJIC va VPB ¢ thé lap lai tai VRE trong thoi gian t6i. Nha dau tu tiép tuc gia ting ty trong ¢b phiéu nay
trong tuan giao dich t&i ma chua can chét 1oi voi do VRE 1a ¢6 phiéu tru hiém hoi & vang gi& hap dan chua ting nhiéu.

(6) LHG - Cong ty Cd phan Long Hau (HOSE)
Long Hau (LHG): LNST gap 5 lan cing ky, hoan thanh 60% chi tiéu lgi nhuan ca nim ngay trong quy 1. Cu thé, doanh thu thuan
dat 167,3 ty ddng, gap 3,5 lan doanh thu dat dugc quy 1 ndm ngoai. Trong d6 doanh thu cho thué dat da phat trién co s& ha tang
dat 129,7 ty dong, chiém 78% tong doanh thu, con lai 1a doanh thu cho thué nha xuéng, khu luu trii va cac hoat dong khéc. Doanh
thu quy 1 nim nay ting manh phan 16n nho cho thué dét tang. Pay ciing 1a mang mang lai 87 ty déng loi nhuan gop cho cong ty.
Mang cho thué nha xudng, khu luu tra cling dong gop hon 12 ty ddng loi nhuan gop. Thong tin nay ra sau gio giao dich phién

thir 6 tuan trudc nén co thé tac dong tich cuc dén gia co phiéu trong tuan giao dich nay.
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(7) GMD - Céng ty Cé phan Gemadept (HOSE)

Co phiéu nay c6 tuan giao dich duy tri dudi ngudng hd tro quanh 30 véi thanh khoan thap. Véi trién vong kinh doanh tich cuc va
dau hiéu bi “ban qua da” cua cb phiéu nay thi nha dau tu c6 thé can nhic gia ting ty trong cd phiéu & viing gia hién tai dé chét 1i

quanh ngudng 35.

(8) VHC - Cbng ty Cé phin Vinh Hoan (HOSE)

Cong ty da cong bd bao cao hop nhit va bao cao rieng Q1/2018. Pang chu y cong ty c¢6 du hon nghin ty giri ngan hang c6 ky han
trén 3 thang dén dudi 1 nam, ting khoang 640 ty dong so véi dau nam. Nguyén nhan chinh 1a trong ky cong ty thu dugc khoan
¢ tirc khing tir VBTG va duoc hach toan vao lgi nhuan trong béo cao riéng cua cong ty me hon 546 ty dong so véi 83,5 ty dong
cuing ky. Trong bao céo hop nhat do cong ty phan bé lgi thé thuong mai 1am cho loi nhuan sau thué chi twong dwong ciing ky.
Néu loai trir yéu té nay thi loi nhuan cua VHC ting manh so véi ciing ky. Nén nha ddu tur ¢6 thé tiép tuc gia ting ty trong ¢ phiéu

nay ¢ vung gia hién tai.
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BAN TIN CHUNG KHOAN TUAN

THONG KE THI TRUONG

GTGD
nudc
ngoai
rong

Khdi
lugng
(triéu cp)

Gia tri
137
dong)

Gia tri

Khéi lugng :
(ty dong)

(triéu cp)

Hnx

20/04/2018 | 1119,86 | +25,23(+2,30%) | 214.649.004 | 9.313,35 | 3138.26 | 132,58 | +1,52(+1,16%) | 44.775.136 692,51
19/04/2018 | 1094,63 | -43,90(-3,86%) | 204.014.038 | 7.293,69 | -315.4 | 131,05 | -1,72(-1,30%) | 54.695.160 928,90
18/04/2018 | 1138,53 | -14,75(-1,28%) | 172.104.954 | 5.356,38 | -51.92 | 132,78 | -1,47(-1,09%) | 60.770.607 897,86
17/04/2018 | 1153,28 | +4,79(+0,42%) | 175.758.220 | 5.43551 | -277.2 | 134,25 | +0,94(+0,70%) | 46.040.932 725,56
16/04/2018 | 1148,49 | -8,65(-0,75%) | 196.991.115 | 7.898,82 | -57.59 | 133,31 | -0,03(-0,02%) | 49.320.435 | 884,78

o .. | Thip . . Khéplenh

Mé ctira | Cao nhat nhat bong cira | Khoilugng | Gia tri (ty

0

04/20/2018 VN30F1805 1,66% 1.073,00 1.096,90 1.060,10 @ 1.096,90 45.743 4.924,14
04/20/2018 VN30F1806 1,01% 1.085,00 1.105,00 1.067,40 1.105,00 1.165 126,59
04/20/2018 VN30F1809 0,98% 1.117,00 1.136,00 1.101,00 @ 1.136,00 355 39,62
04/20/2018 VN30F1812 0,00% 1.123,10 1.14500 1.121,00 1.143,00 143 16,16

Top 5 ting/giam nhidu nhat tuin trén HSX

Top 5 ting/giam nhiéu nhat tudn trén HNX

Ma CK Gia Téang Ma CK Gia Giam MaCK  Gia Téang Ma&CK  Gia Giam
LGC 24.7 39.15% TIE 10 -14.53% DST 5.3 51.43% KHL 0.3 -25.00%
HRC 32 35.02% ROS 89.3 -16.54% SDG 352 | 49.15% V21 9.6 -26.15%
NNC 56.1 18.11% VHG 1.09 -18.66% BBS 13 30.00% L44 1.9 -26.92%
VSI 24 14.83% QCG 10.85 -19.63% KTS 305 | 24.49% ARM 30.7 -31.17%
KPF 31.4 14.18% HOT 41.85 -24.87% HVA 4.1 24.24% SJC 5.9 -31.40%

Mua ban rong NDTNN trong tuin trén HSX

[1] .

12704

B & 2

Triéu

1304 1804 1704 18704 1504 20004

Ty
g

o I T .
12.:'04 13.:'04 IB.:'{)'% I?.:'04 18.:'04 19.:'04 2{).;'04

Mua ban rong NDTNN trong tuin trén HNX

Mghin
g

1500
= N
o —

12104

150
100
oy
=
50
o I I
50

1204

1304 IS4 104 TE04 IS4 20004

13004 16704 17704 18704 1904 20004

PHONG NGHIEN CUU PHAN TiCH |




BAN TIN CHUNG KHOAN TUAN WEEKLY MARKET REPORT

23/04 — 27/04/2018

HE THONG KHUYEN NGHI CUA VIETFIRST

Hé théng khuyén nghi cia VFS duoc xay dung dua trén su chénh léch gitra gia cé phiéu thi truong tai thoi diém danh gia va gia muc tiéu
12 thang

Hé thong khuyén nghi

MUA Néu gid muc tiéu cao hon gi4 thi truong tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gi4 thi trudng tir 5 — 15%
NAM GITU Néu gia muc tiéu cao hon gia thi truong khdng qua 5%

BAN Néu gia muyc tiéu thip hon gi4 thi trudng téi thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Héi s¢ Ho Chi Minh

Toa nha Central Park, lau 2, 117 — 119 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM

Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Ngi

Tang 10, Toa nha Sentinel Place, 41A Ly Théi T6, P. Ly Thai To, Q. Hoan Kiém, Ha Noi
Dién thoai: (84-4) 39288222 —Ext: 117  Fax: (84-4) 39338222

Tuyén bé mién trach nhigm: Ban quyén thugc vé Cong ty CP Ching khoan Nhdt Viét (VFS). Nhing thong tin sir dung trong bdo cdo diroc
thu thdp ter nhiing nguon ddng tin cdy va VFS khong chiu trach nhiém vé tinh chinh xac ciia chiing. Quan diém thé hién trong bao cao nay
1a cua (céc) tac gid va khdng nhat thiét lién hé véi quan diém chinh thic ciia VFS. Khdng mér thong tin ciing nhu ¥ kién ndo duwoc viét ra
nham muc dich quang cao hay khuyén nghi mua/ban bdt ky chimg khodn nao. Béo cdo nay khéng dioc phép sao chép, tai ban bsi bat ky ca
nhan hodc t6 chire nao khi chira dwoc phép cua VFS.
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