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Thi truong c6 phién giam diém rat manh khién nd luc hdi phuc vao phién thir 6 tuan

trudce tro nén v vong. Nhém ngan hang, chirng khoan du béo 14i 16n vao quy 1 vira roi
nhung ciing khéng cam cu ndi, hang loat c6 phiéu nhém nay nam san nhu VCB, BID,
CTG, VPB, HCM, SSI, VND. Nhém ¢é phiéu tru chi c6 VIC, VIC, MWG giit duoc sic
xanh, nhém con lai giam diém thé tham nhu GAS(-6,9%), PLX(-6,9%), VNM(-1,9%),
MSN(-1,2%), HPG(-5,4%). Mic du giam diém rat manh nhung dong tién vao thi truong
van & muc thip, thanh khoan thi truong chi xap xi phién bull trap vao tht 6 tun trude
khi chi dat 217 triéu CP vé khéi lugng va trén 7.100 ty vé gia tri. Thi trwong rd rang van
chwa du hap dan dé dong tién Ion quay lai va dang d6i mat véi trang thai rii ro cao. Nha
dau tu nuéc ngoai ban rong nhe trén HSX véi gia tri -2,22 ty tap trung & nhitng ma VIC,
VJIC, HPG, KDH, KBC ciing giy ap luc khdng nhé cho thi truong lic nay.

VN index va HNX-index déu tao cay nén do dac, than dai cho thay ap luc ban xudng
rat manh. Ca 2 chi sé déu dang bam sat duong Bollinger dudi di xudng cho thiy quén
tinh xuéng con manh. Mot s chi bao nhu RSI 31,6 sip budc vao ngudng qua ban, céc
chi bao nhu MFI SDK, ADX ciing dang budc vao vung qua ban. Tuy nhién vai quan

tinh roi manh nhu hién tai ca 2 chi s xac suat cao s& giam thém trong nhitng phién tai.

Thi trwong giam diém qua manh khién moi nd lyc bét day trd nén vo vong. Trong ngan han thi truong rat khé luong va tiém an rui ro cao do

su bit 6n cua nhom cé phiéu VN30 vén di da duoc dinh gid qué cao trong thoi gian qua nhu nhém ngan hang nhém ¢ phiéu tru MSN, BVH,

VIC, GAS. Theo ching t6i thi trudng van can diéu chinh hoic tich liy thém dé can bang tré lai. Két qua kinh doanh tich cuc cua khdi ngan

hang va ca thi truong dang dan hé 16 nhung ciing khong khién thi truong giao dich tich cuc hon. Diéu dé chung té nhitng thong tin tét cua thi

truong c6 vé da phan anh hét vao gia nhém cé phiéu da ting nong thoi gian qua. Thi trudng dang & trang thai rai ro vi vay nha dau tu nén dé

ty trong c6 phiéu thap trong danh muc, ha dan ty trong tai nhiing nhip hoi cia thi truong, tranh ding margin mua dudi ¢6 phiéu da ting nong.

Tuy nhién thj trudng giam lai 1a co hdi cho nha dau tu trung va dai han dau tr vao gia tri doanh nghiép cd két qua kinh doanh tét, ty 1¢ ting

truong cao hé s6 P/E hop ly nhu VPB, LHG, NCT, NCS, ... Vi nha dau tu ngan han nén cho doi thi truong thuc su can bang trude khi giai

ngan, han ché sir dung margin trong giai doan hién tai.

Han ché giao dich tai nhém c6 phiéu dau co, c¢6 ty I¢ pha lodng cao, khdng cé nhiéu tin tuc hd trg.
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TOP CO PHIEU ANH HUONG VN-INDEX

MWG VdC VIC LGC PHJ PAN PPC TLG BIC TRA MSHN SAB VRE HPG WVHM VPBE CTG EID VCB

[o 10 m& déng gdp téng (0.75) ® 10 m& dong gdp gidm (-15.3) ]

DANH MUC PA KHUYEN NGHI

Giahign  Gia Ngay mua CZ;ié; G,ié
tai mua cat 16 bén
8 VGC 23,5 25,7 27/11/2017 30 22 - - - Chua chét
2 REE 36,1 36,4 12/12/2017 48,5 33,5 - - - . Chua chot .
biéu chinh 16% co tuc

15 PVE 7,1 8,6 27/12/2017 11 7,7 Chua chét
18 TVN 9,8 10 10/01/2018 14 8 Chua cht
21 VRE 45,5 47,75 | 13/02/2018 60 42 Chua chét
23 LHG 26,6 23 15/03/2018 325 215 Chua chét
24 GMD 27,7 30,5 @ 19/03/2018 36 27 Chua chét
26 VHC 72,4 71,5 05/04/2018 80 64 Chua cht
27 LPB 15 15,8 23/04/2018 18 14 Chua chét

PHONG NGHIEN CUU PHAN TIiCH |
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PHAN TICH TIN TUC NOI BAT

GIAO DICH NUOGC NGOAI TREN HSX

Giao dich NBTNN 7 ngay gan nhat
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GIAO DICH THEO LOAI NHA PAU TU

Téng GTGD (Mua + Bar)

T8 chifc trong nudc 7.90%

Ca nhan nudc ngoai 0.64%

Ca nhén trong nudc 75.96%

T8 chifc nudic ngoai 15.5

Ho6 héi bao 1ai, nhiéu nha bang ky vong vuwot lgi nhuin nam

Chi méi hét quy I, nhidu nha bing da chia sé niém tin vao kha ning vuot chi tiéu loi nhuan
nam, trén co s két qua kinh doanh trong muia thap diém rét tich cwc. Hau hét cac nha bang déu
bao 14i lon trong quy diu nam. Ong DS Minh Toan, Téng giam ddc ACB cho biét, két thuc quy
1/2018, du no tin dung ciia Ngan hang ting 14.500 ty dong; huy dong vén ting 15.700 ty dong;
loi nhuén dat 1.491 ty dong; no x4u kiém soat dudi 2%. Nam 2018, ACB nd luc xir Iy no x4u
dé hoan nhép khoang 500 ty ddng khoan du phong rai ro vao lgi nhudn. Vi thé, véi chi tiéu loi
nhuédn dua ra cho nam nay & mtc 5.699 ty déng, theo 1anh dao ACB, kha nang c6 thé dat 6.000
ty dong.

Tai Pai hi dong c6 dong thudng nién cua Sacombank dién ra ngay 20/4, ba Nguyén Dtrc Thach
Diém, Téng giam dbe Ngan hang cho hay, két thuc quy 1/2018, lgi nhuan trudc thué uéc dat
504 ty ddng, trong dwong 27,4% ké hoach nam. Ba Diém cho biét, muc tiéu loi nhudn nim nay
kha thi. Trong khi d6, MB cho biét, 13i truéc thué quy I cua Ngan hang tdi thiéu dat 1.600 ty
ddng, tang trudng hon 44% so véi cung ky nam 2017. Nam nay, MB dit chi tiéu loi nhudn ting
truong 47%, tuong ing khoang 6.800 ty dong. “Pay 1a chi tiéu an toan va tin cay; MB co thé
tao két qua lgi nhuan ting dot bién, nhung Ngan hang lya chon mirc tang trudng hop 1y va bén
vitng hon”, MB cho biét.

Tai HDBank, 6ng Lé Thanh Trung, Pho tong giam ddc cho hay, wéc tinh muc 13i binh quan
mdi thang ddu ndm nay dat khoang 350 ty dong, liy ké quy I dat khoang 1.050 ty ddng. Nha
bang nay ciing ky vong vuot chi tidu loi nhuan trude thué gan 4.000 ty dong trong nim nay.

O nhém ngéan hang ¢6 quy md nho hon, LienVietPostBank cho hay, quy dau nim nay, wéc loi
nhuan dat hon 500 ty déng, hoan thanh khoang 28% ké hoach ca nim va tang truong hon 6,5%
s0 v6i cting ky nam 2017. OCB bao 1di trude thué hon 600 ty dong trong quy I, gép 2,4 1an so
véi cung ky nam trude, thuc hién 30% ké hoach nam. Mot trong nhitng 1y do dan dén loi nhuan
Ngan hang tang 1a tin dung tich cuc va ap luc duy phong giam. VIB, TPBank ciing lan lugt bao

sooldi trude thué trong quy dau ndm 1a hon 600 ty dong va trén 500 ty dong.

Gia xang giir nguyén, gia dau ting manh tir 15h chiéu nay 23/4

Tai ky diéu chinh gia chiéu nay 23/4, Xiang E5 RON92 va Xing RON95-III giit 6n dinh gia
ban; Dau diesel 0.05S ting 380 dong/lit; Dau hoa ting 500 dong/lit. Lién Bo Tai chinh - Cong
Thuong vira phat di thong bao vé viéc diéu hanh gia xang dau vao chiéu ngay 23/4. Sau khi

wthuc hién trich 1ap va chi sit dung Quy Binh 6n gia xang dau nhu trén, Lién B yéu ciu cac

doanh nghiép didu chinh gia cdc mat hang xing dau tiéu dung phd bién trén thi truong didu
chinh nhu sau: Xang E5 RON92 va Xang RON95-III gitr 6n dinh gia ban; Dau diesel 0.05S
tang 380 dong/lit; Dau hoa ting 500 dong/lit; Dau mazut 180CST 3.5S ting 407 dong/kg.

Nhu vay, gia ban xiang E5 RON92 khéng cao hon 18.932 ddng/lit; Xang RON95-IIT gia ban
khong cao hon 20.500 dong/lit; Dau diesel 0.05S khong cao hon 16.734 dong/lit; Dau hoa gia
ban khong cao hon 15.581 dong/lit; Dau mazut 180CST 3.5S khong cao hon 13.360 ddong/kg.

Bo Cong thwong cho biét, binh quan gi4 thianh phim xing dau thé giGi trong 15 ngay trudce
ngay 23/4/ 2018 1a: 77,980 USD/thung xang RON92 1 xidng nén dé pha ché xing E5 RON92
(tang 1,017 USD/thung, twong duong +1,32%); 81,178 USD/thung xdang RON9S (tang 1,228
USD/thing, twong dwong +1,54%); 83,661 USD/thung dau diesel 0.05S (ting 2,487
USD/thung, twong duong +3,06%); 85,193 USD/thing dau hoa (ting 3,287 USD/thung, tuong
duong +4,01%); 396,992 USD/tin dau mazut 180CST 3.5S (ting 16,083 USD/tin, tuong

duong +4,22%). PHONG NGHIEN CUU PHAN TiCH |
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THONG KE TRONG NGAY

Khép Iénh

Thap
nhat

Ma phai sinh MGé cira Cao nhit Pong cira

04/23/2018 VN30F1805 -5,64% 1.098,90 1.099,00 1.030,50 1.035,00 41.255 4.445,19
04/23/2018 VN30F1806 -5,43% 1.108,00 1.108,00 1.045,00 1.045,00 694 75,41
04/23/2018 VN30F1809 -4,84% 1.137,00 1.137,00 1.081,00 1.081,00 282 31,47
04/23/2018 VN30F1812 -2,64% 1.143,00 1.147,00 1.112,80 1.112,80 100 11,32

GTGD GTGD
(Tr VND) (Tr VND)
TIX 36,05 +6,97% 850 TIE 9,3 % 20.060
CLW 17,65 +6,97% 30 HCM 74,4 1% 496.660
MCG 3,53 +6,97% 266.850 THI 39,9 -6,99% 61.550
KSH 2,03 +6,84% 366.930 HDB 46,6 -6,99%  3.902.200
LHG 26,6 +6,83% 731.430 GIL 41,3 -6,98% 48.070

PXA 0,8 +14,29% 311.500 L61 14,4 -10% 17.200
BTW 16,5 +10% 800 L14 52,2 -10% 133.700
SDE 11 +10% 100 ACM 0,9 -10% 1.220.300
D11 15,5 +9,93% 100 CET 3,6 -10% 25.500
CAN 27,8 +9,88% 1.300 DL1 37,5 -9,86% 600

BID 36,7 -6,97% 54.976.360 VIC 123,2 +0,16% 486.535.049
VNM 182,4 -1,94% 39.762.340 \Ale: 197 +0,66% 19.464.287
MSN 95 -1,25% 34.720.930 HPG 55,6 -5,44% 138.645.388
STB 14,4 -6,80% 24.673.640 KDH 38,15 -6,72% 16.282.836

SSI 39,1 -6,90% 16.743.680 KBC 12,9 -6,52% 134.215.008

PHONG NGHIEN CUU PHAN TICH |
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DANH MUC CO PHIEU PA KHUYEN NGHI

':)/'hﬁ:lj’ higniiai G Ngymua  mee 2% Ngayban Ty 1¢ % Ghi chi
1 NTL - 8,65 07/11/2017 11 85 9,53  15/03/2018 = +12% i chdt, didu chinh cb tuc 10%
2 \YAl® - 116,2 | 09/11/2017 138 | 105 | 2134 | 26/01/2018 @ +84% Pi chét ngan han
3 SHB - 7.8 14/11/2017 10 73 95 | 05/12/2017 @ +22% Di chét
4 DRC - 22,2 | 15/11/2017 27 20 | 29,4 | 16/01/2018 | +32% D3 chét, diéu chinh ¢6 tic 5%
5 PVS - 16,4 17/11/2017 20 157 195 = 05/12/2017 = +19% D chét
6 HNF - 32 | 20/11/2017 45 27 | 47 24/11/2017 | +47% D chdt
7 DHG - 100,5 | 21/11/2017 120 90 110 = 16/01/2018 +9% Di chdt, didu chinh 6 tac 15%
9 | VCW - 40  30/11/2017 50 35 38 | 15/03/2018 5% D3 chét
10 VvOC - 20.5 07/12/2017 25 18 18  16/01/2018  -12% Pi chét
11 T™MT - 9.7 | 08/12/2017 11 86 9 11/01/2018 1% D3 chét
13 | VPB 38,5 = 18/12/2017 50 35 | 525 @ 01/02/2018 = +36% D3 chét
14 | VCG - 22,2 | 18/12/2017 28 207 25 01/02/2018 | +13% Di chét, didu chinh cb tc 8%
16 PC1 - 38,7 04/01/2018 46 37 37  05/02/2018 -4% D3 chét
17 | SHS - 21,7 09/01/2018 30 19 22,6 | 17/04/2018 | +4,15% D chét
19 VGG - 62 25/01/2018 75 55 57  15/03/2018 -8% b3 chét
20 | PVS - 21 | 12/02/2018 25 | 17,5 | 23,3 | 15/03/2018 +11% D chét
22 | HBC - 39 05/03/2018 45 35 47 | 15/03/2018 +21% D chdt
25 = BSR 26,2 26/03/2018 33 22 22 19/04/2018 -16% D chét

PHONG NGHIEN CUU PHAN TICH |
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé théng khuyén nghi caa VFES duoc xay dung dua trién sy chénh léch gitra gia ¢6 phiéu thi trudng tai thoi diém danh gia va gia muyc tiéu 12
thang

Hé théng khuyén nghi

MUA Néu gia muc tiéu cao hon gia thi trudng tir 15% tro 1én
THEO DOI Néu gid muc tiéu cao hon gia thi trueong tir 5 — 15%
NAM GIT Néu gia muc tiéu cao hon gia thi truong khéng qué 5%

BAN Néu gia muyc tiéu thip hon gi4 thi trudng téi thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Héi s¢ Ho Chi Minh

Toa nha Central Park, lau 2, 117 — 119 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Ngi

Tang 10, Toa nha Sentinel Place, 41A Ly Théi T6, P. Ly Thai To, Q. Hoan Kiém, Ha Noi
bién thoai: (84-4) 39288222 — Ext: 117  Fax: (84-4) 39338222

Tuyén bé mién trach nhiém: Ban quyén thugc vé Cong ty CP Chuing khoan Nhat Viét (VFS). Nhitng thong tin siz dung trong bdo cdo duwoc thu
thap tir nhitng nguon ddang tin cdy va VFS khong chiu trach nhiém vé tinh chinh xac ciia chiing. Quan diém thé hién trong bao cao nay la cua
(cac) tac gia va khong nhadt thiét lién hé véi quan diém chinh thirc ciia VFS. Khdng mét thong tin ciing nhu y kién nao dwoc viét ra nham myc
dich quang c&o hay khuyén nghi mua/bén bdt ky chitng khodn ndo. Bdo cdo ndy khéng dwoc phép sao chép, tai ban bai bdt ky ca nhan hodc to
chite ndo khi chua dwoc phép cua VFS.

PHONG NGHIEN CUU PHAN TICH | n
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