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Thi trudng chung dudi rd rét vao cudi phién chiéu vai sic ép béan rat manh tai nhém

cb phiéu ngan hang khién nhém nay dao chiéu rat nhanh kéo theo toan bo thi truong
giam didm cu thé CTG(-2,7%), VCB(-3,1%), BID(-3,1%), ACB(-2,1%) nhém try
khéc phan hoa rd rét khi VIC, SAB giam diém con MSN, NVL, GAS, VRE ting
diém. Thi truong phan héa manh khi dong tién chi tap trung vao nhém ¢ phiéu vén
hoa 16n thuoc VN30 ma khdng lan toa sang cac ¢ phiéu thuoc nhém nganh khéc.
Thanh khoan thi truong van ¢ mic thip so véi thoi diém bang né cudi thang 1 cho
thiy dong tién khong hao hing nhap cudc di da qua thoi gian nghi tét. Do d6 chung
t6i nhan dinh x4c suit cao thi truong s& phai diéu chinh hodc tich iy, trude khi hinh
thanh xu thé méi, rai ro ngin han cua thi truong 1én cao, dac biét tai nhimg ma da
tang nong trong thoi gian qua . Nudc ngoai ¢d nhitng dong thai dang lo ngai khi da
ban rong phién thir 5 lién tiép vai gia tri 167 ty dong tap trung tai nhitng ma HCM,
HDB, VCB, PLX, CTD.

Ca Vnindex va HNX index déu tao cay nén do than ngan, c6 bong trén dai cho thay
tam 1y kha dao dong ciia nha dau tu khi 2 chi sb tién vé dinh cii. Dng thoi thanh
khoan thi treong sut giam khi tién vé dinh cii 1a mét tin hiéu xau cho thiy xac suat

cao thi truong s& diéu chinh trong céc phién téi.

Thi truong tang diém kém thanh khoan thdp cho thay tm ly nghi ngd van hién hitu, hon nira mirc d6 tap trung cua dong tién van qua cao, chi

tap trung nhém ¢ phiéu try cho thiy da ting cua thi truong chua thuc sw bén virng. Thi trudng can dao dong tich liy trong bién do hep dé 16i

kéo thém dong tién va thém su lan toa téi cac nhém cd phiéu . Nha dau tu van nén than trong trong giai doan hién tai vi thi truong da hdi phuc

trén 140 diém tinh tir diém thap nhat 975 diém phién 9/2/2018 ma chua hé c6 nhip diéu chinh tich lity. Nha dau tw ngan han tranh mua dudi

nhiing c6 phiéu da tang nong trong nhitng phién vira qua. Truong hop thi truong vuot dinh cii mot cach manh mé véi thanh khoan tét va sirc

lan toa tiép tuc giai ngan dan tai nhitng nhip diéu chinh tiép theo. Nha dau trung han va ddng hanh theo gié tri doanh nghiép tiép tuc nam giir

nhitng c6 phiéu c6 két qua kinh doanh tét, hé s6 P/e hop Iy, ¢6 tirc déu din va tiém ning ting truéng manh mé trong twong lai nhu VPB, NCT,
WCS, TCT,...

Nha dau tu trading ngin han tap trung giao dich tai nhém c6 phiéu c6 von hoa Ién, c6 dién bién tich cuc va dong tién vao manh nhu nhom
ngén hang, nhém cb phiéu try d& cua thi trudng nhu VIC, MSN, VRE, VIC,...

Han ché giao dich tai nhom c6 phiéu dau co, ¢6 ty Ié pha lodng cao, khdng c6 nhiéu tin tic hd tro.
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DANH MUC PA KHUYEN NGHI

x X o Gia > >
I:)/Ihaigs G'i;"’m Ngay mua rtr::: cgtl?ﬁ gﬁ Ngay ban Ghi chu
Chua chét
1 NTL 9,64 8,65 | 07/11/2017 = 12 8.5 - - Pi didu chinh cd tic
10%
2 VJC - 116,2 09/11/2017 138 105 213 26/01/2018 +84% Chét loi ngén han
3 SHB - 7,8 14/11/2017 10 7.3 9.5 05/12/2017 22% Di cht
4 DRC - 22,2 15/11/2017 27 20 29,4 16/01/2018 32% Di chdt
5 PVS - 16,4 17/11/2017 20 15.7 19.5 05/12/2017 +19% Di chét
6 HNF - 32 20/11/2017 45 27 47 24/11/2017 +47% Di chét
7 DHG - 102 21/11/2017 120 90 110 16/01/2018 +9% . e Ch,6t
biéu chinh co tic 15%

VGC 23,2 25,7 27/11/2017 30 22 - - - Chua cht

VCW 38,4 40 30/11/2017 50 35 - - - Chua chét
10 VOC - 20.5 07/12/2017 25 18 18 16/01/2018 -12,19% Di chét
11 TMT - 9.7 08/12/2017 11 8.6 8,6 11/01/2018 -11,34% Di chét
12 REE 37,6 38 12/12/2017 50 35 - - - Chua chét
13 VPB - 38,5 18/12/2017 50 35 52,5 01/02/2018 +36% D chét
14 VCG - 22,2 18/12/2017 28 20 25 01/02/2018 +12,61% . o Ch(j)t

biéu chinh co tac 8%

15 PVE 7,4 8,6 27/12/2017 11 7,7 Chua chét
16 PC1 - 38,7 | 04/01/2018 46 37 37 05/02/2018 -4,39% D chdt
17 SHS 23 21,7 09/01/2018 30 19 Chua chét
18 TVN 11 10 10/01/2018 14 8 Chua chét
19 VGG 57,1 62 25/01/2018 75 55 Chua chét
20 VRE 55,4 47,75 | 13/02/2018 60 42 Chua chét

PHONG NGHIEN CUU PHAN TIiCH |
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GD NUOC NGOAI TREN HSX . . .
PHAN TiCH TIN TUC NOI BAT

Giao dich NPTNN 7 ngay gan nhat

0 Nim 2018, VCS diit muc tiéu l3i truée thué dat 1.355 ty dong
1272 I l I I l Nam 2018, VCS dat ra chi tiéu doanh thu va lgi nhuan truéc thué dat 5.290 ty dong va 1.355

ty ddng.Trong cudc hop Dai hoi ddng cd dong sip toi (du kién dién ra vao ngay 15/3), Hoi
ddng quan tri Cong ty ¢d phan Vicostone (HNX: VCS) s& trinh PHDCD phé duyét nhiéu van
d@ lién quan téi hoat dong kinh doanh cua Cong ty.Nam 2018, Hoi dong quan tri VCS dit ra
chi tiéu doanh thu va loi nhan true thué ting trén 20% . Néu chi tiéu nay duoc théng qua,

225,45

338,17

4509 ' \ L A . I < ~ L xX X
23/02 26/02 27/02 28702 o103 nghia 13 doanh thu va loi nhuan truge thué cua VCS trong ndm nay sé dat 5.290 ty dong va

W Gic tri mua rong (T YHEY 1.355 ty dong.
@ FiinPro Ciing trong ndm nay, Cong ty du kién phat hanh c6 phiéu dé tra c6 tirc cho c6 dong hién hitu

v6i ty 18 1:1 (cb dong sé hitu 1 ¢d phiéu duge nhan thém 1 ¢6 phiéu méi. Thoi gian thyc hién

phat hanh ¢ phiéu 1a ngay sau khi dugc dai hoi dong c6 dong chip thuan.Ciing trong cudc

hop, Pai hoi dong c6 dong ciing sé thong qua phuong an bo sung nganh, nghé kinh doanh cho

Cong ty.Hién, c6 phiéu VCS trén san ching khoan dang giao dich trong khoang gia tir 210 -

sinmiacass 215 nghin ddng/cd phiéu, 1a mot trong nhitng ma cd phiéu c6 thi gia thudc Top cao nhit san
cangnghe mén chirng khoan Viét Nam.

Truyén thong

Tai nguyén Cd ban

TANG, GIAM NGANH TRONG NGAY

smm i NEAY 19/12/2002, Nha may D4 Op 14t cao cAp VINACONEX - tién than cua Cong ty c6 phan
xydmgvavities D3 6p lat cao cép VINACONEX dugc thanh lap. Pén nam 2013 duge ddi tén thanh CTCP

M:ﬁﬁﬁ" VICOSTONE. Linh vyc hoat dong chinh ciia VICOSTONE la san xut, kinh doanh da &p lat
Hang & Dich vis Cbag nghizp nhan tao gbc thach anh theo cong nghé duoc chuyén giao tir hing Breton S.P.A (Y)./.
Bat dong san
Du fich va Gidi tri . A A N ) n g .n \ A s A
o = Lo¢i nhuan ngan hang 2018: Trong vao tin dung tiéu dung va thoai von
Hda chdt
pall Loi nhuan nganh ngan hang nam 2018 dugc dy bao tiép tyc ting truong, nho nhiéu yéu to, nhu
Hang cd nhn & Gia dung L. ., s 1e A .\ A L. £ N A: s s £
PP kha ndng téa sang cta linh vuc cho vay tiéu dung, viéc thoai von va thu hoi cac khoan no xau
Ngin hing daxuly...
Dau khi
(50%) Go0%] @305 200 (150%) “'(:%] (0o0%) oo 050 100% 1% Py dung ndam 2018 dugc danh gia sé tiép tuc cai thién tich cyc, trong d6, co hoi “toa sang”
@F”npmﬁ ctia linh vuc cho vay tiéu dung dugc danh gia cao. Theo SSI Research, vén ngoai c6 thé giup
thanh khoan ctia hé thong ngén hang ting 1én dang ké, 13i suat ngin han co thé giam, trong khi
GIAO DICH THEO LOAI NHA PAU TU 131 suét trung va dai han duy tri & murc thdp. Dong von chiy vao s& gitp hé thong ngan hang
c6 thé giam 13i suat. Lai suat thap hon cho phép cic ngan hang chuyén ddi co cau von vay bang
Téng GTGD (Mua + Bén) cach mé rong nhiéu hon sang mang cho vay ban 1¢, tiéu ding. Pay 14 linh vuc c6 ty 16 NIM
T8 chitc trong nuéc 832% . Cé nhin nudc ngosi 0.65% cao hon, dop gop tich cuc vao loi nhuan, ddng thoi thiic day tiéu dung noi dia.

T4 chifc nudc ngoai 14.81%

Do mang tin dung c4 nhan van dang trong giai doan dau ctia chu ky phat trién, nén SSI Research
cho rang, rui ro tong thé c6 thé duoc quan 1y va da dang hon trong 1 - 2 nim téi. Ty 1¢ thim
nhép cac khoan cho vay ban 1¢ hién van ¢ mirc thap. Theo dénh gia ctia SSI, Viét Nam c6 co
hoi dic biét dé “toa sang” & linh vuc nay. Ty trong cho vay tiéu dung trén téng du ng tin dung
gia tang 1a mot trong cac yéu t6 tac dong tich cyc 1én ting truéng nganh nim 2018.

Cung véi d6, TS. Nguyén Tri Hiéu, chuyén gia tai chinh - ngan hang cho ring, trong nim nay,
nhiéu ngan hang s& tang thu dang ké tir viéc thoai von cac khoan dau tur va thu hoi cac khoan
no x4u da xir 1y.Ngoai ra, voi sy taing manh gan day ciia cac c6 phiéu ngan hang, gidi phan tich
ky vong s& c6 mdt khoan thu nhép 16n tir cac hoat dong d4u tu. Con theo nhan dinh cta TS.
Cén Vin Luyc, lgi nhuan nganh ngan hang nim nay s& kha kha quan. Tang truéng ciia nganh
ngan hang c6 thé thip hon so véi ndm 2017, nhung vin ¢ mic trong ddi tich cuc, dy béo
khoang 20 - 25%. Miic ting nay ciing phut hop véi da ting truong tot ciia nén kinh té.

PHONG NGHIEN CUU PHAN TIiCH | [l
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THONG KE TRONG NGAY

Thép . _ Khop lenh
nhat Déng cra | Khéi lwgng

Ngay Ma phai sinh MGé cira Cao nhit

03/01/2018 VN30F1803 +0.05% 1,098.00 1,115.00 = 1,096.20  1,105.50 33,683 3,723.20
03/01/2018 VN30F1804 -0.10% 1,105.90 1,117.80  1,100.00  1,110.90 1,166 129.43
03/01/2018 VN30F1806 +0.10% 1,117.00 1,129.00 = 1,115.10  1,124.00 121 13.56
03/01/2018 VN30F1809 -0.69% 1,162.00 1,167.80  1,151.00  1,158.00 345 40.01
TOP 5 TANG GIA HSX
KLGD (CP)
VID 9,82 +6,97% 73.600 723.00 LGL 10,55 -6,64%  207.960 2.198
VAF 9,86 +6,94% 70 1.00 GTA 15,4 -6,67% 3.520 54
CDO 1,7 +6,92% 516.360 877.00 STT 9,8 -6,67% 10 0.00
VOS 2,63 +6,91% 881.380,00  2,297.00 HTV 15,55 -6,89% 50 1
DRH 20,2 +6,88% 902.140 18,149.00 BRC 9,77 -6,95% 1.070 10

VCS 235,2 +9,96% 176.125 40,487.31 CTT 6,5 -9.72% 390 2.660

ARM 38,8 +9,92% 200 7.76 NGC 10,1 -9.82% 100 1.010

VES8 10 +9,89% 1.000 9.99 VNT 25,6 -9.86% 100 2.560

BBS 8,9 +9,88% 400 3.56 PTI 20,8 -9.96% 7.301 152.520

L14 54,8 +9,83% 89.462 4,869.07 TST 45 -10.00% 8.100 36.800

TOP MUA RONG HSX TOP BAN RONG HSX

Ma chitng ia GT Mua rong Ma chikng ia GT Béan rong
khoan (Tr. VND) khoan (Tr.VND)
VIC 94,000 -0.95% 36,754.54 HCM 80,200 +0.25% 95,813.90
MSN 91,000 +2.02% 32,935.09 HDB 43,950 -1.01% 45,751.83
SBT 18,100 +1.12% 18,871.34 \VCB 71,500 -3.12% 30,558.93
VRE 55,400 +2.97% 16,431.63 PLX 87,200 -3% 21,792.39
AST 72,000 +0.56% 10,769.84 CTD 175,800 -2.87% 17,145.70

PHONG NGHIEN CUU PHAN TICH |
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé thong khuyén nghi cia VFS duoc xay dung dua trién sy chénh léch giira gia ¢ phiéu thi truong tai thoi diém danh gia va gia muc tiéu 12
thang

Hé théng khuyén nghi

MUA Néu gia muc tiéu cao hon gia thi trudng tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gi4 thi trudng tir 5 — 15%
NAM GIU Néu gid muc tiéu cao hon gi4 thi truong khdng qua 5%

BAN Néu gia myc tiéu thip hon gia thi trudng toi thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Hdi s¢ Ho Chi Minh

Toa nha Central Park, lau 2, 117 — 119 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Ngi

Tang 10, Toa nha Sentinel Place, 41A Ly Théi T6, P. Ly Théi T4, Q. Hoan Kiém, Ha Noi
bién thoai: (84-4) 39288222 — Ext: 117  Fax: (84-4) 39338222

Tuyén bé mién trach nhiém: Ban quyén thugc vé Cong ty CP Ching khoan Nhadt Viét (VFS). Nhitng thong tin siz dung trong bdo cdo dwoc thu
thap tir nhitng nguon ddang tin cdy va VFS khong chiu trach nhiém vé tinh chinh xac ciia chiing. Quan diém thé hién trong bao cao nay la cua
(cac) tac gia va khong nhat thiét lién hé véi quan diém chinh thirc ciia VFS. Khdng mét thong tin ciing nhu y kién nao dwoc viét ra nham myc
dich quang c&o hay khuyén nghi mua/bén bdt ky chitng khodn ndo. Bdo cdo ndy khéng dwoc phép sao chép, tai ban bai bdt ky ca nhan hogc té
chite nao khi chwa dwoc phép cua VFS.

PHONG NGHIEN CUU PHAN TICH |
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