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XU HUGNG NGAN HAN XU HUGNG NGAN HAN
Céc chi bao ngén han trong hé théng du bao cua chiing Cac chi bao ngén han trong hé théng du bao cla
téi cho tin hiéu xu huéng dang gidm véi thanh khoan chung tdi cho tin hiéu xu huéng dang gidm véi thanh
tang nhe nhung xu hudng la lti vé muc trung binh. Thi khoan c6 xu hudng Ui vé murc trung binh. Gia roi sat vé
trudng tang do phan Uing tu tin tét. Tuy nhién van dang ving hé trg cia 2 dudng MA va bat tang nhe. Tuy
tranh tha ban gia cao. Néu nha dau tu dang cam tién nhién, néu nha dau tu dang cam tién nén ding ngoai
nén dung ngoai cha thém. chao thém.
XU HUGNG TRUNG HAN XU HUGNG TRUNG HAN
Cac chi bao trung han trong hé théng ctia chiing toi cho Céac chi bao trung han trong hé théng cua ching toi
tin hiéu xu hudng tang tuy nhién khéi lugng ctia dot cho tin hiéu xu hudng tang tuy nhién khéi lugng cta
tang nay thap so vai 3 dat tang trudc dé cho thay dong dot tang nay thép so véi 3 dot tang trudc do cho thay
tién mai chua c6. Chi sé dang diéu chinh vé vang hé trg dong tién méi chua c. Chi s6 dang diéu chinh vé ving
quanh cac dudng MA. Chg dién bién tiép theo. hé trg quanh cac dudng MA va bat téang nhe nhung KL

chua tang xac nhan. Chg dién bién tiép theo.



CO PHIEU

Theo tiéu chi VFS, dugc thang hang danh gid kha nhanh trong
2011. Bay la két qua c6 dugc nha hoat déng kinh doanh rat tot cua
Cong ty trong nam qua. Trong do, ching tdi danh gia cao su gia
tang hiéu qua hoat dong nha tiét giam chi phi va ngi rong vong
quay téng tai san. Ngoai ra, BMC da va dang chuyén dich co cdu san
pham theo huéng ngay cang tich cuc hon.

VFS dinh gid BMC & muc gia 46,600 dong, cao hon 24.5% so vai cap
nhat trugc dé. Véi bién an toan 20%, ching toi cho rang gia an toan
dé s& hitu ¢6 phan ctia Cong ty Khoan san Binh Dinh la dudgi 37,300
dong, cao hon 15% so véi gia déng clra ngay 13/02/2012.

Téng Cty Sx Pau tu dich vu XNK Binh Pinh 29.47%
VP Tinh Gy Binh Dinh 22.51%
S& hitu nudc ngoai 13.35%
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Tru s& chinh: 11 Ha Huy Tap, TP Quy
Nhon, tinh Binh Binh

DT: (056) 3822073 - 3820081

Fax: (056) 382 2497

Web: www.bimico.vn
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KET QUA KINH DOANH POT BIEN, HIEU QUA KD CAITHIEN

Qua trinh dau tu tai san c¢6 dinh cta BMC nhiing nam trudc (dac
biét Ia nam 2009) da bat dau mang lai hiéu qua. Piéu nay cuing vdi
nhiing chuan bi khéc da gitip BMC tan dung tét Igi thé gia ban tang
trong 2011. Doanh thu va Igi nhuan thuc hién an tugng, EPS 2011
Ién dén 11,062 déng, nam trong TOP nhiing ¢é phiéu c¢6 thu nhap
trén ¢6 phan cao nhat. Ngoai ra, BMC con dugc danh gia viing
manh nhg dong tién t6t va duy tri téc do tang trudng theo quy
viing vang.

Hiéu qua hoat dong trén vén cha so hitu tang rat manh trong 2011,
tur 19.2% nam truéc d6 1én 48.6%. Day la két qua cod dugc nha
doanh thu tang dén 194% trong khi d6 téng chi phi chi tang 165%
lam cho bién I&i rong 1én dén 29.6% (nam trudc chi la 22.1%), thém
vao dé, vong vay téng tai san tang manh, tr 0.62 nam trudc 1én 1.2
nam 2011.

BMC c6 co cau tai chinh lanh manh, va én dinh, Cong ty khdng phat
hanh tang vén trong 4 nam lién tiép, tién va tai san kha chuyén
chiém ty trong Ién trong téng tai san (50%), hoan toan khong cé no
vay ngan han, ng vay dai han khéng dang ké va dang c6 xu huéng
giam.
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EPS 4 quy (d)

P/E

Gié tri s6 sach (d)

P/B

KLGDBQ/phién (1 thang)
KLCP BLH

VHTT (ty d)

Thap nhat 52 tuan*

Cao nhat 52 tuan*

Gié 13/02/2012 (d)

* Gia da duoc diéu chinh

DTT 2011 (Ty.d) (+/-2010)
LNTT 2011 (Ty.d) (+/-2010)

KH C6 tiic 2011

11,062
2.79
22,758
1.36
32,037
8,261,820
2553
17,700
32,400
32,400

309 (+194%)
91.4 (+293%)
22%
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LOI THE GIA BAN TANG

Tham khao nguén chinh thic ctia metalprices.com. Gia titan thoéi da
tang xap xi 40% so v&i 2 nam trudc. Trao déi vai BMC duoc biét, gia
bén trung binh san pham xi tai cong ty la 1,200 USD/tan. Theo du
dodn cua cdng ty, san lugng titan c6 xu hudng tang trong nhiing
nam tGi nhung vi nhu cu van & muc cao nén gia titan sé khoé giam.
Tuy nhién nhin vao chart bén dudi, hién gié titan théi c6 xu huéng
gidam manh, ching ta nén ti€p tuc theo ddi dién bién nay dé co
danh gia phu hgp nhat.
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CO CAU SP PANG CHUYEN POI TiCH CUC

Do dinh huéng han ché xuat khau khoang sén tho,
Chinh phu d& nang thué xuat khau thd quang limenite
tr 20% lén 30%. Pong thai giam thué xuat khau san
pham xi titan tir 15% xuéng 10%.

Ngoai ra, Chinh pht han ché xuat khau tran lan limenite
dén hét 2011. Do vay, cac doanh nghiép trong nganh
muén tén tai va phat trién can phai cé chién lugc tinh
ché khoang san tho.

BMC da c6 nhimng budc chuan bi cho su thay d6i nay.
Quy I ndm 2009, BMC dua vao van hanh nha may xi giai
doan 1 véi cdng suat 6000 tan xi titan va 3500 tan
gang/nam. Giai doan 2 cua nha may c6 cobng suat
12,000 tan xi va 7000 tan gang/nam sip dua vao van
hanh. (Nang luc san xuat thuc té ctia BMC hién tai la 400
tan xi titan/thang, du kién nang Ién 1,500 tan/thang khi
vao giai doan 2).

Theo ly thuyét, 1.8 tan limenite cé thé san xuat dugc 1
tdn xi titan. Gia xuat thd limenite chi khoang 100
USD/tan trong khi d6 gia ctia 1 tan xi la 1200 USD.



CO PHIEU

NGUON KHACH HANG TOT

Nguén khach hang ctia BMC kha da dang, tur cac cong ty trong
nudc dén cac doanh nghiép Chau A, Chau Au. Céc khach hang cda
Cong ty déu la nhiing déi tac lam an tin cay, uy tin trong viéc tra
ng, BMC dudng nhu khdng phai trich 1ap dy phong cho céac khoan
phai thu nay.

- Mineral Venture International — Singapore

- Wogen Resources Ltd (Anh Quoc)

- Kayfour Development Corporation

- Qinzhou Qinnan Chuangda Trade Company Ltd...
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TRU LUQONG KHAI THAC VA CAC MO

BMC dang khai khdc mé limenite tai xa Cat Thanh,
huyén Phu Cét, Binh Dinh véi trir lugng khoang 500,000
tan, vai s6 lugng san pham khai théac tang lién tuc hang
nam.

Ngoai ra, ngay 10 thdng 03 nam 2011, BMC chinh thuc
dugc quyén khai thdc mé Nam Dé Gi thudc xa Cat
Thanh va Cat Hai, huyén Phu Cat, tinh Binh Dinh, dién
tich 150ha, trir lugng 334,597 tan.

Véi trir lugng va thai han cda cac mé hién tai, BMC
khong phai lo lang nguyén liéu dau vao cho cac nha
may trong nhimng nam tai.
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TUAN NAY

BANG DU PHONG KET QUA KINH DOANH, TAI CHiNH 5 NAM

_

Doanh thu thuan (Ty d)

Lei nhuan gop (Ty d) 116 121 126 132 138
Leinhuansauthué(Tyd) 7524 7815 8124 8519  89.40
Vén diéu lé (Ty d) 8262 8262 8262 8262 8262
Téng taisan (Ty d) 291.87 30339 35750 37262 43081
EPS (d) 9,107 9459 9833 10,311 10821
Cé tuic (d) 5480 5692 5917 6205 6,512

Lich st chi tra c6 tuc tir 2007 cho thay, BMC thudng st dung 60% Igi nhuan cho
hoat dong chi trd ¢é déng. Do vay, chiing tdi tin rang dong tién tir cé tuc sé rat
cao néu dau tu vao BMC trong thaoi gian téi.



GIAO DICH & CUNG CAU PHIEN HOM NAY

Téng KLGD 36,461,027 Téng GTGD

Téng khéi lugng khép theo gia mua 20,794,525 Téng khéilugng du mua

10,618,110

Téng khdi lugng khép theo gia ban 15,666,502 Téng khéilugng du ban

TKL khép giabén - TKL khép gid mua -5,128,023 TKL du mua - TKL du ban

Téng KLGD théa thuan

8,353,457 Téng GTGD théa thuan

Téng KLGD 35,993,320 Téng GTGD

Téng khéi lugng khép theo gia mua 21,527,538 Téng khdi lugng du mua

59,365,700

Téng khdi lugng khép theo gia ban 14,465,782 Téng khéilugng du ban

46,668,900

TKL khép giabén - TKL khép gid mua -7,061,756 TKL du mua - TKL du ban

Téng KLGD théa thuén

12,696,800
2,376,620 Téng GTGD théa thuéan



GIAO DICH NUGC NGOAI 5 PHIEN GAN NHAT

M 06t rong) _Bén Gt rucng)

Khéi lugng 32,774,026(17.74%) 13,404,949(7.25%) 19,369,077

M 0t trong) _Bén G i rucng)

Khéi lugng 5,572,400(2.79%) 1,505,800(0.75%) 4,066,600

TOP 5 CP MUA RONG 5 PHIEN GAN NHAT

Ma CK KL mua GT mua Ma CK KL mua GT mua
HSX) (1 CK) (tr. dong) HNX) (1 ck) (tr. dong)

3,469,460 70,939 1,477,800 13,323

VCB 1,784,020 44,259 VCG 408,500 4,088

MBB 2,330,130 16,830 PVS 281,000 3,772
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THANK YOU

Phong Phan Tich — Cty CP Chirng khodn Nhét Viét

Nguyén Hodang Anh Tuén Huynh Ngoc Thuong
Nguyén Hoang Ha Nguyén Ngoc Thanh

Khuyén cao: Bao cdo nay phuc vy cho muc dich tham khdo thong tin, khach hang
khong nén xem ddy la hurdng dén mua hodc ban cé phiéu. VFS khdng dém bdéo tinh
chac chan va khong chju trach nhiém khi khach hang s& dung b&o cao cho hogt
déng déu tv cda minh.
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