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Thi truong chung giam diém sau phién phuc hoi manh ngay 06/03/2018, hang loat

tru I6n c6 hién twong ting dau phién nhung sau d6 dot ngot giam diém hozc suy yéu
vao cudi phién nhu VIC, VRE, VCB, CTG, BID, BVH cho thay tam Iy kha mong
manh ciia nha dau tu tai ving dinh cii. X4c suat cao 1a Vnindex da tao md hinh 2
dinh va s& giam diém trong thoi gian toi. Dang chu ¥ 14 khi Vnindex ting thanh khoan
kh& yéu, tuy nhién khi thj truong giam diém hang loat 1énh 16n ban ra khién thanh
khoan thi truong ting manh, cho thay dong tién nong dang chd chuc rit ra khoi thi
truong va sin sang ha gia von dé thoat hang. Thi truong dang dao dong véi bién do
I6n va kho luong tai ving dinh, do d6 nha dau tu nén han ché giao dich tai thoi diém
hién tai. Nudc ngoai tiép tuc mua rong phién thi 2 vai gia tri thip 85 ty tap trung tai
cac md HSG, DXG, FLC, DCM, VND.

Vnindex tao cay nén do than ngéan c6 bong trén va bong dudi cho thay Vnindex gap
&p lyc can tai ngan han, tuy nhién Vnindex ¢ nd luc héi phuc vao cudi phién nho
lyc d& va su hdi phuc cua nhiéu tru I6n. Trong khi d6 HNX index tao cay nén do dic
than dai va x6a bo hoan toan nd luc hdi phuc cua phién truée d6. Thanh khoan thi
trudng tang manh khi thi treong giam diém 13 tin higu xau cho thdy thi truong dang

dan mat dong luc ting gid, va di vao xu thé giam diém.

Thi truong dang dién bién xau di trong ngan han do d6 nha dau tu ngin han nén ha ty trong tai nhitng nhip hdi phuc cua thi truong va chd
doi thi truong can bang hon trude khi tién hanh giao dich. Tranh mua dudi nhitng c¢b phiéu da ting néng va dang c6 hién tuong thoéi trao
trong thoi gian qua, han ché sir dung margin trong giai doan hién tai. Moi hoat dong giai ngan nén huéng dén muc tiéu trung va dai han va
huéng dén nhitng doanh nghiép co ban, tang trueng tdt, cd hé sé P/E hop 1y va cb tie déu dan nhu VPB, NCT, WCS, TCT.

Han ché giao dich tai nhém cé phiéu dau co, c6 ty 1& pha lodng cao, khdng c6 nhiéu tin tic hd tro.



VIETFIRST

SSBQO R [FTA1 E'S

TOP CO PHIEU ANH HUONG VN-INDEX
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DANH MUC PA KHUYEN NGHI

CTG PLX

HPG GAS VCB

Sl Ngay mua rﬁlatl: chi e Ngay ban
tai g S cdt 15 5 gay
. tiéu
1 Chua chét
NTL 9,47 8,65 07/11/2017 12 8.5 - - . X
D3 diéu chinh ¢6 tirc 10%
2 VIJC - 116,2 09/11/2017 138 105 - 26/01/2018 +84% Chét lsi ngén han
3 SHB - 7,8 14/11/2017 10 7.3 9.5 05/12/2017 22% b3 chét
4 DRC - 22,2 15/11/2017 27 20 29,4 16/01/2018 32% Pi chét
5 PVS - 16,4 17/11/2017 20 15.7 19.5 05/12/2017 +19% b3 chét
6 HNF - 32 20/11/2017 45 27 47 24/11/2017 +47% Pi chét
Pi chét
7 DHG - 102 21/11/2017 120 90 110 16/01/2018 +9% R ,
Diéu chinh c6 tirc 15%
8 VGC 23,1 257 | 27/11/2017 30 22 - - - Chua chét
9 VCW 38,4 40 30/11/2017 50 35 - - - Chua chdt
10 VOC - 20.5 07/12/2017 25 18 18 16/01/2018 -12,19% Pi chét
11 TMT - 9.7 08/12/2017 11 8.6 8,6 11/01/2018 -11,34% Di chdt
12 Chua chdt
REE 37,5 36,4 12/12/2017 50 35 - - - R ,
b3 diéu chinh ¢o6 tirc 16%
13 VPB - 38,5 18/12/2017 50 35 52,5 01/02/2018 +36% Pi chét
D chét
14 VCG - 22,2 18/12/2017 28 20 25 01/02/2018 +12,61% . ,
Diéu chinh ¢6 tuc 8%
15 PVE 7,4 8,6 27/12/2017 11 7,7 Chua chét
16 PC1 - 38,7 04/01/2018 46 37 37 05/02/2018 -4,39% Pa chét
17 SHS 22,7 21,7 09/01/2018 30 19 Chua chbt
18 TVN 10,9 10 10/01/2018 14 8 Chua chbt
19 VGG 56 62 25/01/2018 75 55 Chua chdt
20 VRE 54,6 47,75 13/02/2018 60 42 Chua chét
21 PVS 24,4 21 12/02/2018 25 17,5 Chua chdt
22 HBC 42,75 39 05/03/2018 45 35 Chua chét
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GD NUOC NGOAI TREN HSX PHAN TICH TIN TUC NOI BAT

Moody's: Ngan hang Viét Nam ngay cang phén cip
Chat lugng tai san va kha nang sinh 161 cia cac ngan hang Viét Nam ngay cang phan hoéa rd

Foreign Net Buying/Selling - Daily

300 rét. Moody's n6i rang chit lwong tai san cua cac ngin hang s& dugc cai thién hon nita vao
nam 2018, do sy phuc hdi, nhung ting truedng tin dung nhanh c6 thé che gidu di rui ro vé tai

200 san.
V& kha nang sinh loi, Moody's chi ra rang lgi nhuén trung binh cuia cc tai san cia cic ngan
100 hang da tang 1€n 0,9% trong nam 2017 tu 0,7%’VE‘lO nam 2016. Loi nhuén sé tiép tuc duogc
é cai thién vao ndm 2018, nho' vao nhimg nhén t6 da thac day kha nang sinh loi trong nam
£ 0 l trude; dac biét 1a cac diéu kién kinh t€ vi mé manh m¢ va ting trudng thu nhép 16i.VE von

hoa, ty 1& vén cd phan phd thong trén tong tai san ciia cac ngan hang da giam xudng 5,5%
vao nam 2017 tir muc 5,7% vao ndm 2016, do sy gidm ty 1én trén & cdc ngan hang quoc

Tuy nhién, mét s6 ngan hang, nhu Ngan hang TMCP Viét Nam Thinh Vuong, Ngin hang
-200 ; — . . . TMCP Ky¥ thuong, va Ngan hang TMCP Phat trién tdng cuong co s¢ von thong qua viéc ban
01/03 0203 0503 06/03 07/03 ¢6 phan moi.

Moody's du kién s& c6 thém nhiéu ngan hang Viét Nam ting v6n bang cach phat hanh cb
phiéu méi vao nim 2018. Nhung mirc von héa téng thé s& van chiu ap luc trong 12 thang téi
@ FiinPro® do tang truong tin dyng va tra ¢ tirc. )
Moody's giai thich rang vé mat tai chinh, kha nang huy dong cua cac ngan hang ycu di & mirc
vira phai, khi ty ¢ vay/gui trung binh tang 1€n tdi 86% vao nam 2017 tir miic 85% cuia nam
2016. Xu hudng nay c6 thé tiép tuc trong ndm 2018, do ting truéng tin dung van con & mirc
cao.

I Met Selling Value (VNDbn) I Net Buying Value (WNDbn)

TANG, GIAM NGANH TRONG NGAY ‘
GDP 2018 co thé dat 6,83% ) )
éwwpmin  Theo Trung tdm Dy bao kinh té - x8 hoi Quoc gia, tang truedng kinh té trong ndm 2018 dwgc

_':;"'*"“““ du béo sé tiép tuc chuyén bién tich cuc, ké thira xu thé ting truéng tir nim 2017 nhd su gia
Hoa - A ) ~ A A . ) A \ I3 5 A
e 5 G b tang hoat dopg trong cac linh vue ché tao, xay dung, thuqng mai, ban buon’va l?an 1é, ngan
B3t dng sin hang va du lich. Theo danh gia cua Trung tdm Du bao kinh té€ - xa hdi Quoc gia, trong hai
Dich v ti chinh thang dau nam, tang trudng kinh te ti€p tuc c6 dau hiéu tich cyce trén ca ba khu vuc kinh te,
i gom khu vyc nong, 1am, thiy san ti€p tuc phat trién; san xuat cong nghiép duy tri da tang
Hang ci nhin & Gia dung N , A . A A
iy cumo S 520 truong kha; hoat dong dich vu s6i dong.
Hing & Dich vis Cng nghiép ) ) . .
D] Ciing theo Trung tdm Du bao Kinh te - xa hdi Quodc gia, véi vige tang trudng dong déu trén
o cac khu vyce kinh té 16n vé phia cung ciing nhu thanh tich hai thang dau ndm tir cac linh vyc
I — xuat khau, tiéu dl‘mg, dau tu phia cau, du k@én tang trudng kinh té cua Yiét Nam nam 2018
Ngn hing c6 kha nang khdi sac hon so voi du bao. Toc do tang truong GDP c¢6 the s€ dat mirc 6,83%
Bad (diéu chinh tang so vai mirc du bao 6,71% ctiia NCIF thyc hién thang 12/2017).
Tai nguyén Co ban
Bio hiém a A1 AOX o ~ . . , . . P S S
som ore Gorn G0 (0% oome 1ok 2o0%  so% s 1UY Nhién, nén kinh t€ van con nhing thach thire phia trude. Trong nudc, cac van dé ndi tai
® cua nén kinh t€ van 1a thach thirc 16n nhu trinh d§ cong nghé thap, dat dai, tai nguyén dang
©FiinPro dan can kiét trong khi nang suat, hiéu qua va nang lyc canh tranh ctia nén kinh t€ tuy co

chuyén bién nhung chua thuc sy dot pha.
GIAO DICH THEO LOAI NHA PAU TU L : o , :
: : Ngoai ra, yéu to dong luc tang truong ¢ ca tong cung va tong cau nhu khai thac dau, than,
dong gop cua Samsung, kiéu hoi, FDI, tiéu dung déu da dugc tdn dung va kho cé kha nang

Tdng GTGD (Mua + Ban)
duy tri duge mirc tdng cao nhu trong nam 2017.

Té chiic trong nudc 8.22% Ca nhin nudc ngoai 0.65%
T4 chirc nuéc ngoai 14.87%

Thém vao do thi truong lao dong Viét Nam nam 2018 s& phai d6i mét voi nhiéu thach thire,
cudc cach mang cong nghiép 1an thu 4 dang va s€ tac dong dén moi mit cua nén kinh té va
x3 hoi, dédc biét 1a thi truong lao dong. Cudc cach mang nay vira 1a co hoi, déng thoi ciing 1a
thach thue ddi véi thi truong lao dong Viét Nam, déc biét 1a trong céc linh vuc dét may, dién
tir, nhitng nganh c6 nhidu lao dong thu céng hodc gin véi qua trinh ty dong hoa.

Ca nhén trong nudc 76.26%
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Ngay

Ma phai sinh

THONG KE TRONG NGAY

Mé cira

Cao nhit

Thap
nhat

Pong cira

Khoi lugng

Khép Iénh

03/07/2018 VN30F1803 -2.07% 1,109.90 1,111.00 1,074.00 1,087.00 33,011 3,618.69
03/07/2018 VN30F1804 -1.96% 1,111.00 1,116.80 1,083.00 1,093.00 1,361 150.04
03/07/2018 VN30F1806 -1.51% 1,124.10 1,128.00 1,095.00 1,107.00 158 17.53
03/07/2018 VN30F1809 -2.59% 1,155.00 1,155.00 1,125.00 1,125.10 156 17.83

HOT 13,80 +6,98% 10 RIC 7,44 -7,00% 400
AMD 5,22 +6,97% 3.362.450 APC 71,80 -6,99% 287.490
FLC 5,99 +6,96% 24.369.290 AGF 6,59 -6,92% 16.640

FIT 6,31 +6,95% 1.501.560 NAV 5,59 -6,83% 50
TSC 2,62 +6,94% 1.325.440 VID 10,25 -6,82% 222.770

X20 25,50 +9,91% 200 CMS 3,60 -10,00% 27.200
ARM 46,70 +9,88% 1.500 VIX 10,10 -9,82% 915.333

L61 16,70 +9,87% 67.500 V12 10,20 -9,73% 600
CAG 31,40 +9,79% 100 SPP 11,40 -9,52% 11
MST 3,40 +9,68% 414.600 CTB 29,60 --9,48% 100

GT Mua rong Ma chirng GT Béan rong

(Tr. VND) khoan (Tr.VND)

DXG 36,60 -1,08% 53.776.780 HPG 61,10 -4,38% -54.457.120
VIC 98,60 +0,10% 52.067.800 VNM 206,10 +2,03% -46.895.260
VRE 54,60 -0,55% 45.974.200 HDB 42,50 -1,62% -18.609.810
HSG 24,90 +1,22% 36.830.210 GEX 35,50 +0,28% -16.385.230
VND 27,50 +4,36% 25.852.060 GMD 42,80 -1,61% -14.959.960
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HE THONG KHUYEN NGHI CUA VIETFIRST

Hé thong khuyén nghi cia VFS duoc xay dung dua trién sy chénh léch giira gia ¢ phiéu thi truong tai thoi diém danh gia va gia muc tiéu 12
thang

Hé théng khuyén nghi

MUA Néu gia muc tiéu cao hon gia thi trudng tir 15% tro 1én
THEO DOI Néu gia muyc tiéu cao hon gi4 thi trudng tir 5 — 15%
NAM GIU Néu gid muc tiéu cao hon gi4 thi truong khdng qua 5%

BAN Néu gia myc tiéu thip hon gia thi trudng toi thiéu 5%

© CONG TY CO PHAN CHUNG KHOAN NHAT VIET (VFS)

Hdi s¢ Ho Chi Minh

Toa nha Central Park, lau 2, 117 — 119 Nguyén Du, P. Bén Thanh, Q. 1, TP. HCM
Dién thoai: (84-8) 62556586  Fax: (84-8) 62556580

Website: www.vfs.com.vn

Chi nhanh Ha Ngi

Tang 10, Toa nha Sentinel Place, 41A Ly Théi T6, P. Ly Théi T4, Q. Hoan Kiém, Ha Noi
bién thoai: (84-4) 39288222 — Ext: 117  Fax: (84-4) 39338222

Tuyén bé mién trach nhigm: Ban quyén thugc vé Cong ty CP Chiing khoan Nhat Viét (VFS). Nhing théng tin si dung trong béo cdo dwec thu
thap tir nhitng nguon ddang tin cdy va VFS khong chiu trach nhiém vé tinh chinh xac ciia chiing. Quan diém thé hién trong bao cao nay la cua
(cac) tac gia va khong nhat thiét lién hé véi quan diém chinh thirc ciia VFS. Khdng mét thong tin ciing nhu y Kién nao dwoc viét ra nham muc
dich quang c&o hay khuyén nghi mua/bén bdt ky chitng khodn ndo. Bdo cdo ndy khéng dwoc phép sao chép, tai ban bai bdt ky ca nhan hogc té
chite nao khi chwa dwoc phép cua VFS.
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